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Pursuant to the Court’s Order Granting Plaintiffs Motion for Preliminary

Approval (ECF No. 68 at 4, PagelD.3770), Plaintiffs respectfully submit this motion

for approval of Service Awards to Class Representatives and a Fee Award to Class

Counsel (the “Motion™).!

The undersigned counsel certifies that Class Counsel communicated with

Counsel for Defendant on April 25 and 26, 2024, telephonically and via email,

explaining the nature of the relief to be sought by way of this Motion and seeking

Defendant’s position as to the relief; Defendant’s Counsel advised that Defendant

does not oppose the relief requested in this Motion.

Dated: April 29, 2024

1

Respectfully submitted,

By: /s/ E. Powell Miller

E. Powell Miller (P39487)

THE MILLER LAW FIRM, P.C.
950 W. University Drive, Suite 300
Rochester, MI 48307

Tel: 248.841.2200
epm@millerlawpc.com

Frank S. Hedin

Arun G. Ravindran

HEDIN LLP

1395 Brickell Avenue, Suite 1140
Miami, Florida 33131

Tel: 305.357.2107
thedin@hedinllp.com
aravindran@hedinllp.com

Unless otherwise defined, all capitalized terms appearing herein and in the

accompanying brief have the meanings ascribed to them in the Settlement

Agreement.
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STATEMENT OF ISSUES PRESENTED
1. Whether the Court should approve Service Awards of $3,500 to Mr.
Schreiber, $2,500 to Mr. Colony, $2,500 to Ms. Vredeveld, and $1,000 to Mr.
Surnow.
Plaintiffs’ Answer: Yes.
2. Whether the Court should approve a Fee Award (inclusive of both
attorneys’ fees and out-of-pocket litigation expenses) of 35% of the Settlement Fund
to Class Counsel.

Plaintiffs’ Answer: Yes.
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e Gascho v. Global Fitness Holdings, LLC, 822 F.3d 269 (6th Cir. 2016)
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e [nre Delphi Corp. Sec., Derivative & “ERISA” Litig., 248 F.R.D. 483
(E.D. Mich. 2008)

e [n re Rio Hair Naturalizer Prods. Liab. Litig., 1996 WL 780512 (E.D.
Mich. Dec. 20, 1996)

e Ramey v. Cincinnati Enquirer, Inc., 508 F.2d 1188 (6th Cir. 1974)

e Prattv. KSE Sportsman Media, Inc.,2024 WL 113755 (E.D. Mich.
Jan. 10, 2024)
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INTRODUCTION

In this putative class action, Plaintiffs allege that Defendant disclosed to third
parties records reflecting Plaintiffs’ and other Michigan-based consumers’
purchases of subscriptions to Mayo Clinic Health Letter, in violation of Michigan’s
Preservation of Personal Privacy Act (the “PPPA”), H.B. 5331, 84th Leg. Reg. Sess.,
P.A. No. 378, §§ 1-4 (Mich. 1988), id. § 5, added by H.B. 4694, 85th Leg. Reg.
Sess., P.A. No. 206, § 1 (Mich. 1989).

After extensive litigation and hard-fought settlement negotiations overseen by
the Honorable Gerald E. Rosen (Ret.) (formerly the Chief Judge of the Eastern
District of Michigan and presently a mediator with JAMS), Class Representatives
and Class Counsel negotiated a settlement that, upon final approval by the Court,
will require Defendant (and its insurers) to pay $52,500,000.00 (fifty-two million
five-hundred thousand dollars) to establish an all-cash, non-reversionary Settlement
Fund for the Settlement Class’s benefit. Each of the 62,746 Settlement Class
Members will automatically receive a pro rata cash payment of at least $540.00
from the Settlement Fund. The Settlement is truly a remarkable resolution to an
extraordinarily high-risk case, and the substantial monetary relief it provides will
have a meaningful impact on Settlement Class Members’ lives. Class

Representatives and Class Counsel could not be prouder of it.
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On February 21, 2024, the Court issued an order granting preliminary
approval to the Settlement. Shortly thereafter, the Settlement Administrator
successfully disseminated the Class Notice to all Settlement Class Members. The
Settlement Class has now responded to the Notice by giving the Settlement a
resounding stamp of approval: to date only seven Settlement Class Members have
requested exclusion from the Settlement!, and no Settlement Class Member has
objected to the Settlement or to the requested Service Awards or Fee Award (the
amounts of which were clearly and conspicuously disclosed to Settlement Class
Members in the Class Notice that they each received in the mail).

And that is not surprising. As previously explained in Plaintiffs’ motion for
preliminary approval, the $52.5 million Settlement presently before the Court for
final approval recovers more money—on both a dollar-for-dollar basis and per-class
member basis—than any other PPPA class action settlement to date, as reflected in

the following chart:

! Seven out of 62,746 class members equates to an opt out rate of 0.01%, or

99.99% have chosen not to opt out.
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Per Class Member
Case Class Settlement Recovery (Net of

Size Fund Fees and

Expenses)

Schreiber v. Mayo Found. 62,746 $52,500,000 $540-700
Pratt v. KSE Sportsman Media | 14,503 $9,500,000 $420
Kain v. The Economist 22,987 $9,500,000 $261
Strano v. Kiplinger 17,413 $6,845,670 $248
Moeller v. The Week 13,025 $5,082.870 $248
Kokoszki v. Playboy 22,006 $3,850,000 $110
Ruppel v. Consumers Union | 560,474 | $16,375,000 $109*
Moeller v. American Media 415,000 $7,600,000 $100*

Edwards v. Hearst 3,930,421 | $50,000,000 $98.72*

Moeller v. Conde Nast 1,155,538 | $13,750,000 $75%*
Halaburda v. Bauer 40,000 $775,000 $74*

Higgins v. TV Guide 90,000 $1,700,000 $60-$80*

Loftus v. Outside 12,096 $998.406.92 $50

Kinder v. Meredith 966,418 $7,500,000 $50%*
Taylor v. TMBI 1,101,651 | $8,225,000 $41%*

Perlin v. Time 719,000 $7,400,000 $25-$50*

* payment not automatic; claim form required to receive payment
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Class Counsel devoted significant time, money, and other resources to achieve
this remarkable result. As explained in detail below, Class Counsel first had to
resurrect the PPPA from the dead — twice — to afford Settlement Class Members the
ability to bring a claim under the statute at all. See Horton v. GameStop, Corp., 380
F. Supp. 3d 679, 683 (W.D. Mich. 2018) (order obtained by Class Counsel holding
that amended version of the PPPA does not apply to claims filed after its effective
date of July 31, 2016 where the alleged disclosures occurred prior to the effective
date); Pratt v. KSE Sportsman Media, Inc., 586 F. Supp. 3d 666, 675 (E.D. Mich.
2022) (order obtained by Class Counsel holding that a six-year limitation period
applies to PPPA claims, not a three-year period as litigants and courts had previously
assumed). Class Counsel next had to identify possible disclosures of Defendant’s
customers’ subscription purchase records during a narrow window of time prior to
July 31, 2016 and then retain plaintiffs capable of adequately representing those
customers — all while simultaneously racing against an expiring limitation period.
And after retaining clients and initiating this action on their behalf, Class Counsel
then had to prevail on numerous motions (including a motion to dismiss) and obtain
the complex and nuanced discovery necessary to prove that Defendant disclosed
Plaintiffs’ and class members’ purchase records to third parties during the narrow

pre-July 31,2016 time period. And after all of that, Class Counsel had to successfully
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negotiate the Settlement, which took several months of arm’s-length mediation
between the Parties, including three full-day sessions with Judge Rosen.

Simply put: this case could not have been possible without the tenacity of
Class Counsel in laying the groundwork for Plaintiffs’ and Settlement Class
Members’ claims through their extensive litigation of PPPA actions over the past
decade, and the instant Settlement could not have been achieved without Class
Representatives’ and Class Counsel’s tireless and high-quality work during this
litigation.

The requested Service Awards and Fee Award are eminently reasonable given
the breadth of work performed by Class Counsel and their clients, in the face of
significant risk, and the outstanding Settlement they ultimately achieved. The
Motion should be granted.

BACKGROUND
I. Michigan’s Preservation of Personal Privacy Act

The Michigan legislature passed the PPPA to preserve personal “privacy with
respect to the purchase, rental, or borrowing of written materials.” Third Amended
Complaint (ECF No. 65) (“TAC”). As such, the PPPA (as it existed until July 30,
2016) provides that:

a person, or an employee or agent of the person, engaged
in the business of selling at retail . . . books or other written

materials . . . shall not disclose to any person, other than
the customer, a record or information concerning the
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purchase . .. of those materials by a customer that indicates
the identity of the customer.

M.C.L. § 445.1712. It authorizes civil actions and provides for statutory damages of
$5,000, plus costs and reasonable attorney fees. See M.C.L. § 445.1715.

In May 2016, the Michigan legislature amended the PPPA effective July 31,
2016, but this does not apply retroactively to claims accruing prior to the effective
date. See Boelter v. Hearst Commc’ns, Inc., 192 F. Supp. 3d 427, 439-41 (S.D.N.Y.
2016) (“[ T]The amendment to the [PPPA] does not apply to Plaintiffs’ claims, and the
Court will assess the sufficiency of those claims under the law as it was when
Plaintiffs’ claims accrued.”) (citations omitted herein unless noted). Because the
claims alleged herein accrued, and thus vested, prior to the July 31, 2016 effective
date of the amended version of the PPPA, the pre-amendment version of the PPPA
applies in this case. See Horton, 380 F. Supp. 3d at 683.
II.  Pre-Filing Investigation

Class Counsel conducted an exhaustive pre-filing investigation, beginning in
December 2020, concerning Mayo’s (and other defendants’) subscriber list
disclosure practices in effect during the relevant pre-July 31, 2016 time period. With
respect to the instant matter in particular, prior to filing suit Class Counsel
investigated every aspect of the factual and legal issues underlying Plaintiffs’ claims,

including:
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e Researching the nature of Defendant’s business, its practices of
selling newsletters, consumer-privacy policies, and public
statements concerning the same;

e Interviewing numerous individuals in Michigan who subscribed to
Defendant’s publications prior to July 31, 2016, including about
their process of purchasing a subscription and any disclosures they
received or agreed to during the purchase process;

e Researching and analyzing Defendant’s list rental and other
disclosure practices, including years’ worth of archived versions of
webpages containing statements made by Defendant and its
affiliates concerning their data-sharing practices and practices of
renting lists of Mayo Clinic Health Letter subscribers, as well as
historical copies of data cards reflecting such practices that were
publicly accessible online prior to July 31, 2016;

e Analyzing versions of Defendant’s Privacy Policy, Terms of
Service, and other public documents on its websites during the
relevant time period;

e Researching the relevant law and assessing the merits of a potential
PPPA claim against Defendant and defenses that Defendant might
assert thereto;

* Reviewing caselaw and statutes concerning the applicable limitation
period for a PPPA claim, analyzing the arguments regarding a six-
year period; and

e Analyzing the arguments for the applicability of tolling pursuant to
Michigan Supreme Court’s administrative orders issued during the
COVID-19 pandemic (the “COVID Orders”), including consulting
with appellate lawyers briefing the matter before the Michigan
Supreme Court.

See Exhibit A hereto, Declaration of E. Powell Miller in Support of Plaintiffs’

Unopposed Motion For Preliminary Approval (“Miller Decl.”) q 6; Exhibit B
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hereto, Declaration of Frank S. Hedin in Support of Plaintiffs” Unopposed Motion
For Service Awards and Fee Award (“Hedin Decl.”) 4 17. As a result, Class Counsel
developed a viable theory of liability for a PPPA claim against Defendant and
prepared a thorough Class Action Complaint to initiate this action. Hedin Decl. q 18;
Miller Decl. § 7.
III. History of the Litigation and Settlement Negotiations

On September 26, 2022, Plaintiff Schreiber filed the Class Action Complaint
against Defendant. ECF No. 1. The material allegations of the complaint centered
on Defendant’s alleged disclosure of its customers’ personal information and reading
choices to third parties before July 30, 2016, in violation of the PPPA. On January
3, 2023, Plaintiff Schreiber filed a First Amended Class Acton Complaint pursuant
to Fed. R. Civ. P. 15(a)(1). ECF No. 19. Thereafter, the Court entered a Case
Management Order (ECF No. 23), and the Parties began conducting significant
written and document discovery, which included the exchange of thousands of pages
of documents and voluminous electronically stored information, and the issuance of
over 30 third-party subpoenas by Plaintiffs. Hedin Decl. q 20; Miller Decl. § 9. On
January 17, 2023, Defendant filed a motion to dismiss pursuant to Fed. R. Civ. P.
12(b)(6), arguing, inter alia, that the First Amended Complaint failed to state a claim
upon which relief could be granted. ECF Nos. 24-25. On July 13, 2023, after full

briefing, the Court issued an opinion and order denying Defendant’s motion to
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dismiss in its entirety. ECF Nos. 45-46.

On June 26, 2023, Commerce Register, Inc. (“CRI”), one of the third parties
subpoenaed by Plaintiffs, produced a document in response to Plaintiffs’ subpoena
concerning Defendant’s transmission of a subscriber list to The Salvation Army that
occurred on or about June 20, 2016, squarely within the relevant time period. Hedin
Decl. § 25. Thus, on July 27, 2023, Plaintiff Schreiber filed a Second Amended
Complaint, which added Plaintiffs Vredeveld and Colony (persons who appeared on
the list transmitted to The Salvation Army) as plaintiffs and putative class
representatives. ECF No. 49. On August 10, 2023, Defendant filed its Answer to the
Second Amended Complaint, which denied the allegations generally and asserted 12
affirmative defenses to liability, including that the claims were time-barred. ECF
No. 50.

On October 10, 2023, SFG, LLC (“SFG”), Mayo’s agent and another of the
third parties subpoenaed by Plaintiffs, produced materials in response to Plaintiffs’
subpoena indicating that SFG transmitted, on Mayo’s behalf, a Mayo subscriber list
to CRI on June 23, 2016, squarely within the applicable class period. Hedin Decl. §
27. This discovery was spurred by SFG’s production to Class Counsel of a server
log file that reflects the activity on SFG’s server housing Mayo’s data during the
class period. /d. Although Plaintiffs requested a copy of this log file in their subpoena

issued to SFG on June 1, 2023, SFG consistently denied being in possession of a
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such a file for several months, including after multiple meet and confer efforts by
Class Counsel. /d. In response to these denials, Class Counsel served a subpoena for
inspection of premises on SFG, setting a date for Class Counsel and a digital
forensics firm selected by Class Counsel to inspect the actual server at SFG’s
headquarters in Big Sandy, Texas to locate the server’s log file that reflects the
activity on the server during the class period. /d. Shortly thereafter, on October 10,
2023, SFG’s counsel notified Class Counsel that it had located the log file, which
had been in its possession all along, and produced the file to Class Counsel. /d. The
log file was critical to obtaining the Settlement as it reflects, inter alia, a transmission
of a Mayo subscriber list (containing the names and addresses of all persons who
had purchased Mayo Clinic Health Letter subscriptions that were active as of July
18, 2013) to CRI on June 23, 2016. Id. Thus, on February 9, 2024, Plaintiffs
Schrieber, Vredeveld, and Colony filed the operative Third Amended Complaint,
which added Plaintiff Surnow (who appears on the July 18, 2013 subscriber list) as
a plaintiff and putative class representative. ECF No. 65.

From the start, the Parties engaged in direct communication, and pursuant to
their obligations under Fed. R. Civ. P. 26, discussed resolution. See Hedin Decl.
28; Miller Decl. § 15. On April 17, 2023, the Parties participated in an early
settlement conference before Magistrate Judge Kent in Grand Rapids, which was

unsuccessful. See Hedin Decl. 4 29; Miller Decl. 4 16. Later on, on October 27, 2023,

10
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the parties participated in a full-day mediation with Judge Rosen in Detroit, during
which they made substantial progress but failed to reach a settlement. See Hedin
Decl. § 30; Miller Decl. 4 17. Then, on December 11 and 12, 2023, the Parties
participated in two additional full-day mediations with Judge Rosen in New York,
where further progress was made, and after which the preliminarily-approved
settlement was reached. See Hedin Decl. 4 31; Miller Decl. q 18. In preparation for
these mediation sessions, the Parties conducted extensive analysis of the size and
parameters of the potential class, which included highly technical work performed
by a database management expert hired by Proposed Class Counsel, and of the
strengths and weaknesses of their respective cases. See Hedin Decl. § 33; Miller
Decl. 4 20. Class Counsel also prepared comprehensive mediation statements setting
forth Plaintiffs’ position on the various merits and class-related issues in dispute in
advance of each of these sessions of mediation. See Hedin Decl. § 32; Miller Decl.
9 19. After reaching an agreement in principle to resolve the case, the Parties devoted
considerable time over the following several weeks drafting and then executing the
Settlement Agreement, attached to the Miller Declaration as Exhibit 1 thereto,
retaining (at the conclusion of a competitive bidding process) the now Court-
appointed Settlement Administrator (Kroll Settlement Administration LLC
(“Kroll”)), and working together to finalize the Settlement Class List, which

included the assistance of Plaintiffs’ retained database management expert. See

11
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Hedin Decl. 9] 34; Miller Decl. q 21.
IV. Class Counsel’s History Litigating Michigan PPPA Claims

The unprecedented result here would not have been possible without the
significant investments of time and other resources (monetary and otherwise)
expended by Class Counsel identifying, investigating and litigating claims on behalf
of Michigan consumers under the PPPA for the better part of the past decade. It was
these extensive efforts, in a niche area of law, that afforded Class Counsel the
knowledge, experience, and well-developed body of jurisprudence necessary to
achieve the Settlement in this case.?

Beginning in 2015, Class Counsel began investigating and litigating cases
against publishers for alleged PPPA violations. See Hedin Decl. § 3; Exhibit C,
Declaration of Philip L. Fraietta (“Fraietta Decl.”) 9§ 4. The theory of liability was
novel. Although a few other cases had been filed against publishers, none had
progressed through class certification or summary judgment. /d. Despite the
uncertainty, Class Counsel litigated numerous PPPA issues of first impression, such

as: (1) whether an alleged violation of the statute was sufficient to confer Article II1

2 For example, in granting final approval to a similar class in Loffus v. Outside

Integrated Media, LLC, No. 2:21-cv-11809, ECF No. 36 (E.D. Mich. Aug. 13,
2022), the Honorable Mark A. Goldsmith commended the work of the attorneys
representing the class — the same counsel here — and noted that “the class has
benefited in a concrete way” from the “very effective work™ done by Plaintiff’s
counsel. See PagelD.3744 (Aug. 9, 2022 Loftus Fin. Approv. Hrg. Tr. at 7:13-17).

12
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standing; (i1) whether the statute violated the First Amendment on its face or as
applied; (i11) whether plaintiffs could pursue class action claims for statutory
damages in federal court under Rule 23 in light of MCR 3.501(A)(5); and (iv)
whether a 2016 amendment to the statute applied retroactively. Fraietta Decl. § 5.
See, e.g., Boelter v. Hearst Commc 'ns, Inc., 192 F. Supp. 3d 427 (S.D.N.Y. 2016);
Boelter v. Advance Magazine Publishers Inc.,210 F. Supp. 3d 579 (S.D.N.Y. 2016).
Class Counsel then conducted vigorous discovery, including in-depth research into
data industry practices, such as data appending and data cooperatives, and ultimately
third-party discovery from those companies. Fraietta Decl. § 6. Through that
discovery, Class Counsel amassed a wealth of institutional knowledge regarding the
data industry. /d. Class Counsel won a motion for summary judgment in Boelter v.
Hearst Commc’ns, Inc., 269 F. Supp. 3d 172 (S.D.N.Y. 2017). Fraietta Decl. § 7.
This summary judgment victory provided a roadmap to liability for publishers based
on the above data industry practices. /d.

After the Michigan legislature amended the PPPA, effective July 31, 2016, to
make “actual damages” a prerequisite to stating a claim and remove a prevailing
plaintiff’s entitlement to statutory damages, Class Counsel then successfully argued
that the amended version of the PPPA does not apply to claims that accrued prior to
its effective date of July 31, 2016. Hedin Decl. §| 5; Fraietta Decl. § 8. See Horton,

380 F. Supp. 3d at 683 (holding amended version of the PPPA does not apply to

13
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claims filed after its effective date of July 31, 2016 where the alleged disclosures
occurred prior to the effective date).’

And throughout all of that prior litigation, it was assumed that PPPA cases
were governed by a 3-year statute of limitations. Hedin Decl. §| 8; Fraietta Decl. 9 9;
see, e.g., Hearst, 269 F. Supp. 3d at 172; Edwards v. Hearst Commc 'ns, Inc., 2016
WL 6651563 (S.D.N.Y. Nov. 9, 2016). Nonetheless, Class Counsel later recognized
that the Sixth Circuit’s opinion in Palmer Park Square, LLC v. Scottsdale Ins. Co.,
878 F.3d 530 (6th Cir. 2017), and relevant Michigan authority, established a basis
for applying a six-year limitation period to PPPA claims, and thus provided an
avenue for class recovery under the original PPPA even as long as six years after a
defendant’s pre-July 31, 2016 disclosure practices. Hedin Decl. 4 9; Fraietta Decl.
9. After conducting extensive pre-suit investigative analysis, Class Counsel initiated
litigation with the six-year limitation period as its foundation. Hedin Decl. 9 10;
Miller Decl. q 5; Fraietta Decl. 4 10. Through Class Counsel’s advocacy, in Pratt,

Judge Ludington issued a first-of-its-kind published opinion, finding that a six-year

3 Notably, Class Counsel obtained this result even though another district court

had previously held that the amended version of the statute applied to any claim
brought on or after the amendment’s July 31, 2016 effective date. See Raden v.
Martha Stewart Living OmniMedia, Inc.,2017 WL 3085371, at *4 (E.D. Mich. July
20,2017), reconsideration denied, 2018 WL 460072 (E.D. Mich. Jan. 18, 2018). For
nearly a year after the Raden decision, the consensus among the rest of the plaintift’s
bar was that the PPPA was officially dead and, as such, no other PPPA cases were
filed until Class Counsel filed the Horton matter on May 29 2018.

14
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statute of limitations applies to PPPA claims.* Hedin Decl. 9 12; Miller Decl. q 38;
Fraietta Decl. 4 11; see Pratt v. KSE Sportsman, Inc., 586 F. Supp. 3d 666, 675 (E.D.
Mich. 2022). Other Michigan courts soon followed in accord. Hedin Decl. 9 13; see,
e.g., Krassick v. Archaeological Inst. of Am., 2022 WL 2071730, at *3 (W.D. Mich.
June 9, 2022).

Moreover, for this and many other later-filed PPPA cases, the plaintiffs’ and
class members’ claims relied on Class Counsel’s analysis and advocacy in regards
to the COVID Orders. Hedin Decl. 9] 16; Miller Decl. 4 30. Originally, Class Counsel
determined that the latest that a suit could reasonably be filed was by July 31, 2022.
1d. But, through extensive research and legal analysis, Class Counsel determined that
the 102 days of tolling provided by the COVID Orders would allow a suit to be
brought through October 2022. Id. Class Counsel consulted with other Michigan
litigants who were pursuing this theory, including the appellate counsel in COVID
Orders cases which have now been taken up by the Michigan Supreme Court. /d.
Again, it was through the efforts and advocacy of Class Counsel that even permitted

a viable theory of recovery for the Settlement Class. /d.

4 And as discussed infra, Judge Ludington recently finally approved the class

action settlement in Pratt. See Pratt v. KSE Sportsman Media, Inc.,2024 WL 113755
(E.D. Mich. Jan. 10, 2024) (approving $9.5 million class settlement paying each
class member approximately $420).

15
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Simply put: Class Counsel’s tireless efforts over the past decade identifying,
developing, and pursuing this groundbreaking PPPA litigation paved the way for
this and other important cases that otherwise never would have been pursued — and
led to the recovery of meaningful relief for hundreds of thousands of consumers in
Michigan. See, supra, e.g., Loftus, Kain, Strano, Moeller.”

ARGUMENT

I. The Requested Service Awards are Fair and Reasonable and Should be
Approved

First, the Court should approve service awards of $3,500 to Mr. Schreiber,
$2,500 to Mr. Colony, $2,500 to Ms. Vredeveld, and $1,000 to Mr. Surnow.

Service awards are often awarded in common-fund cases in the 6th Circuit.
Hadix v. Johnson, 322 F.3d 895, 898 (6th Cir. 2003). The following factors are used
in approving such an award: (1) actions to protect the class’s interests and if that
resulted in a substantial benefit to the class; (2) financial risk the class representative
assumed; and (3) time and effort the class representative dedicated. Lasalle Town
Houses Coop Assoc. v. City of Detroit, 2016 WL 1223354, at *7 (E.D. Mich. Mar.

29, 2016).

> Loftus v. Outside Integrated Media, LLC, No. 2:21-cv-11809 (E.D. Mich.);
Kainv. The Economist Newspaper NA, Inc., No. 4:21-cv-11807 (E.D. Mich.); Strano
v. Kiplinger Washington Editors, Inc., No. 1:21-cv-12987 (E.D. Mich.); Moeller v.
The Week Publications, Inc., No. 1:22-cv-10666 (E.D. Mich.).

16
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In this case, each of the Class Representatives spent considerable time
protecting the Settlement Class’s interests. See Hedin Decl. 9 54-60; Miller Decl.
99/47-53. Although the extent of each of their work varied, all Class Representatives
assisted in Class Counsel’s investigation of their claims (and those of other similarly
situated persons), including by detailing their Mayo Clinic Health Letter
subscription histories, and aided in drafting the Complaints. Hedin Decl. 99 54-57;
Miller Decl. 49 47-50. They searched for and produced to their counsel documents
relevant to their claims. Hedin Decl. § 59; Miller Decl. 9 52. And they have actively
consulted with their counsel throughout the settlement process. Hedin Decl. 4 54-
59; Miller Decl. 99 48-52.

The amounts of the requested Service Awards were reduced with Plaintiffs’
consent following this Court’s Order requiring supplemental briefing in a similar
PPPA case. See Kotila v. Charter Financial Publishing Network, Inc., Case No.
1:22-cv-00704 PagelD.1707-08. Hedin Decl. q 61; Miller Decl. § 58; see also, e.g.,
Pratt v. KSE Sportsman Media, Inc., No. 1:21-cv-11404, 2024 WL 113755, at *3
(E.D. Mich. Jan. 10, 2024) (approving service awards in amounts similar to those
requested here).

Notably, the amounts requested for Service Awards in this case are less than
the amounts awarded to class representatives in other recently resolved PPPA cases:

see, e.g., Kokoszki v. Playboy Enterprises, Inc., 2:19-cv-10302, ECF No. 38 at 7

17
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(E.D. Mich. Aug. 19, 2020) (awarding $5,000), Loftus v. Outside Integrated Media,
LLC,No. 2:21-cv-11809, ECF No. 36 at 7 (E.D. Mich. Aug. 13, 2022)® (same), and
Kain v. The Economist Newspaper NA, Inc., No. 4:21-cv-11807, ECF No. 33 at 1-2
(E.D. Mich. Mar. 16, 2023) (same), and are a fraction of the amounts that courts
have awarded in many other consumer class action settlements. See, e.g., In re CMS
Energy ERISA Litig., 2006 WL 2109499, at *3 (E.D. Mich. June 27, 2006) (awarding
class representatives $15,000).

Accordingly, the requested Service Awards (which appropriately vary in
amount in light of the nature and extent of the contributions by each of the Plaintiffs)
are fair and reasonable and should be approved. See Order, ECF No. 68 at 15,
PagelD.3781 (“The Court preliminarily approves a service award in the amount of
$3,500.00 for Jeffrey Schreiber, $2,500.00 for Richard Colony and Kay Vredeveld,
and $1,000.00 for Michael Surnow.”); see also In re Dun & Bradstreet Credit Servs.
Customer Litig., 130 F.R.D. 366, 374 (S.D. Ohio 1990) (noting that ‘““a differentiation
among [the amounts of service awards to] class representatives based upon the role
each played may be proper in given circumstances,” and awarding two class

representatives $55,000 each and three class representatives $35,000 each).

6 See also PagelD.3745 (Aug. 9, 2022 Loftus Fin. Approv. Hrg. Tr. at 8:12-
16).

18
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II. The Requested Fee Award is Fair and Reasonable and Should be
Approved

The Court should also approve a Fee Award (inclusive of attorneys’ fees and
out-of-pocket litigation expenses) of 35% of the Settlement Fund to Class Counsel,
both to compensate them for the work they performed for the Settlement Class on a
purely contingent basis, and in recognition of the remarkable result they achieved in
the face of significant risks of nonrecovery. See Fed. R. Civ. P. 23(h) (providing that
district courts may award class counsel “reasonable attorney’s fees and nontaxable
costs that are authorized by law or the parties’ agreement”).

Courts strongly encourage negotiated fee awards in class action settlements.
See Hensley v. Eckerhart, 461 U.S. 424, 437 (1983) (“A request for attorneys’ fees
should not result in a second major litigation. Ideally, of course, litigants will settle
the amount of the fee.”). It is thus well established that attorneys who create a
common fund for the benefit of a class are entitled to compensation for their services
“from the fund as a whole.” See Boeing Co. v. Van Gemert, 444 U.S. 472,478 (1980)
(explaining that “a litigant or a lawyer who recovers a common fund for the benefit
of persons other than himself or his client is entitled to a reasonable attorney’s fee
from the fund as a whole”). This rule “is based on the equitable notion that those

who have benefited from litigation should share in its costs.” Sutton v. Bernard, 504

F.3d 688, 691 (7th Cir. 2007).
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“In deciding fee levels in common fund cases” such as the instant matter,
courts must “‘do their best to award counsel the market price for legal services, in
light of the risk of nonpayment and the normal rate of compensation in the market
at the time.”” Sutton, 504 F.3d at 692 (quotation omitted). “[D]istrict courts generally
have discretion to choose whether to calculate fees based on the lodestar method—
multiplying the number of hours reasonably expended by a reasonable hourly rate—
or based on the percentage method—awarding class counsel a percentage of the
monies recovered.” Lyngaas v. Curaden AG, 2020 WL 5249203, at *1 (E.D. Mich.
Sept. 3, 2020) (citing Gascho v. Global Fitness Holdings, LLC, 822 F.3d 269, 279
(6th Cir. 2016)). “As the two methods measure the fairness of the fee . . . , it is
necessary that district courts be permitted to select the more appropriate method for
calculating attorney’s fees in light of the unique characteristics of class actions in
general, and of the unique circumstances of the actual cases before them.” /d., at *1.

A.  The Percentage-of-the-Settlement Fund Method Should Be Used

In this case, consistent with the Parties’ Settlement Agreement, the Court
should use the percentage of the fund method in awarding fees to Class Counsel. See
Settlement Agreement 9 8.1 (providing that Class Counsel may petition the Court
for a Fee Award of up to 35% of the Settlement Fund).

In “choosing between the percentage and lodestar approaches,” courts “look

to the calculation method most commonly used in the marketplace at the time such
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a negotiation would have occurred.” Kolinek v. Walgreen Co., 311 F.R.D. 483, 500-
01 (N.D. Ill. 2015) (citing Cook v. Niedert, 142 F.3d 1004, 1013 (7th Cir. 1998));
see also Nilsen v. York Cty., 400 F. Supp. 2d 266, 278 (D. Me. 2005) (“There is good
reason for using a market-oriented approach. If a consumer wanted to determine a
reasonable plumber’s, mechanic’s or dentist’s fee, the consumer would have to look
to the market. Why should lawyers be different?”).

And in consumer litigation such as the instant matter, where “the normal
practice is to negotiate a fee arrangement based on a percentage of the plaintiffs’
ultimate recovery[,]” Kolinek, 311 F.R.D. at 501, the federal judiciary is essentially
in unanimous agreement that the percentage-of-the-fund approach best yields the
fair market price for the services provided by counsel to the class. See Kirchoff v.
Flynn, 786 F.2d 320, 324 (7th Cir. 2006) (“When the ‘prevailing’ method of
compensating lawyers for ‘similar services’ is the contingent fee, then the contingent

299

fee is the ‘market rate.””) (emphasis in original); see also In re Cardizem CD

Antitrust Litig., 218 F.R.D. 508, 532 (E.D. Mich. 2003) (“This Court’s decision to
apply the percentage-of-the-fund method is consistent with the majority trend[.]”);
Gaskill v. Gordon, 160 F.3d 361, 363 (7th Cir. 1998) (explaining that where “a class
suit produces a fund for the class,” as is the case here, “it is commonplace to award
the lawyers for the class a percentage of the fund,” and affirming fee award of 38%

of $20 million recovery to class) (citing Blum v. Stenson, 465 U.S. 886, 900 n.16
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(1984)); Sutton, 504 F.3d at 693 (directing district court on remand to consult the
market for legal services so as to arrive at a reasonable percentage of the common
fund recovered); In re Capital One Tel. Consumer Prot. Act Litig., 80 F. Supp. 3d
781,794 (N.D. I11. 2015) (“[T]he court agrees with Class Counsel that the fee award
.. . should be calculated as a percentage of the money recovered for the class.”).
Awarding fees pursuant to the percentage-of-the-fund method is plainly
appropriate in this case as well. The percent-of-the-fund method best replicates the
ex ante market value of the services that Class Counsel provided to the Settlement
Class. See Fournier v. PFS Invs., Inc., 997 F. Supp. 828, 831-32 (E.D. Mich. 1998)
(“the percentage of the fund method . . . allows for a more accurate approximation
of a reasonable award for fees.”). It is not just the typical method used in
contingency-fee cases generally, see Gaskill v. Gordon, 160 F.3d 361, 363 (7th Cir.
1998), but it is also the means by which an informed Settlement Class and Class
Counsel would have established counsel’s fee ex ante, at the outset of the litigation.
See Kolinek, 311 F.R.D. at 501 (in consumer class action litigation, “the normal
practice [is] to negotiate a fee arrangement based on a percentage of the plaintiffs’
ultimate recovery”). The percentage-of-the-fund method also better aligns Class
Counsel’s interests with those of the Settlement Class because it bases the fee on the
results the lawyers achieve for their clients rather than on the number of motions

they file, documents they review, or hours they work, and it avoids some of the
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problems the lodestar-times-multiplier method can foster (such as encouraging
counsel to delay resolution of the case when an early resolution may be in their
clients’ best interests). See Manners v. Am. Gen. Life Ins. Co., 1999 WL 33581944,
at *29 (M.D. Tenn. Aug. 11, 1999) (noting that the percentage-of-the-fund method
provides “a strong incentive to plaintiffs’ counsel to obtain the maximum possible
recovery in the shortest time possible under the circumstances”); N.Y.S. Teachers’
Ret. Sys. v. Gen. Motors Co., 315 F.R.D. 226, 243 (E.D. Mich. 2016) (explaining
that “the percentage of the fund method more accurately reflects the results
achieved” than the lodestar-times-multiplier method).” And it is also simpler to
apply. See Hillson v. Kelly Servs. Inc., 2017 WL 3446596, at *2 (E.D. Mich. Aug.
11, 2017) (stating that “[t]he percentage-of-recovery approach is easy to calculate”
and “establishes reasonable expectations on the part of plaintiffs’ attorneys.”)
(citation omitted); Manners, 1999 WL 33581944, at *29 (noting that the percentage
approach reduces the burden on the Court to review and calculate individual attorney
hours and rates and expedites getting the appropriate relief to class members).

As one court in the Eastern District of Michigan aptly explained:

! In this case for example, a lodestar approach would have encouraged Class

Counsel to reject or delay entering into the Settlement Agreement merely to bill
more hours through more unnecessary, wasteful, and inefficient litigation—an
approach that, had it been adopted by Class Counsel, could have resulted in no
recovery to the Settlement Class Members. See Newberg on Class Actions § 12.55
(noting recent criticisms of the lodestar method of computing fees).
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The lodestar [method] remains difficult and burdensome to

apply, and it positively encourages counsel to run up the bill,

expending hours that are of no benefit to the class.

Moreover, use of the lodestar may result in under

compensation of talented attorneys. Experienced

practitioners know that a highly qualified and dedicated

attorney may do more for a class in an hour than another

attorney could do in ten. The lodestar can end up prejudicing

lawyers who are more efficient with a less expenditure of

time.
In re Cardizem CD Antitrust Litig., No. 99-md-1278 (E.D. Mich. Nov. 26, 2002);
see also In re Enron Corp. Sec., Derivative & ERISA Litig., 586 F. Supp. 2d 732,
747 (S.D. Tex. 2008) (explaining the same).®

For these reasons, the “trend” among district courts of the Sixth Circuit is to

use the percentage-of-the-fund method to award fees to class counsel in cases where,
as here, the settlement requires the defendant to establish a non-reversionary
settlement fund for the class’s benefit. See In re Delphi Corp. Sec., Derivative &
“ERISA” Litig., 248 F.R.D. 483, 502 (E.D. Mich. 2008) (noting that “the Sixth

Circuit has observed a ‘trend towards adoption of a percentage of the fund method
in common fund cases’”); In re Cardizem CD Antitrust Litig., 218 F.R.D. at 532
(“This Court’s decision to apply the percentage-of-the-fund method is consistent

with the majority trend[.]”); Bowling v. Pfizer, 922 F. Supp. 1261, 1278-79 (S.D.

8 The lodestar approach, by contrast, is generally found appropriate in federal

fee-shifting cases. See, e.g., Perdue v. Kenny A. ex rel. Winn, 559 U.S. 542, 551
(2010).
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Ohio 1996), aff’d, 102 F.3d 777 (6th Cir. 1996) (citations omitted) (noting that the
preferred method in common fund cases has been to award a reasonable percentage
of the fund); In re Se. Milk Antitrust Litig., 2013 WL 2155387, at *2 (E.D. Tenn.
May 17, 2013) (finding the percentage of the fund approach appropriate where “a
substantial common fund has been established for the benefit of class members
through the efforts of class counsel”). Indeed, in every prior PPPA class action
settlement to date, the presiding court has used the percentage-of-the-fund method
(rather than the lodestar-times-multiplier method) to calculate class counsel’s fee.
See, e.g., Loftus, No. 2:21-cv-11809, ECF No. 36 at 7 (E.D. Mich. Aug. 13, 2022);
Strano, No. 1:21-cv-12987, ECF No. 36 at 4 (E.D. Mich. Oct. 11, 2023); Moeller,
No. 1:22-¢v-10666, ECF No. 34 at 4 (E.D. Mich. May 18, 2016); Kain, No. 4:21-
cv-11807, ECF No. 33 at 1 (E.D. Mich. Mar. 16, 2023); Pratt, No. 1:21-cv-11404,
ECF No. 85 at 5-6 (E.D. Mich. Jan. 10, 2024); see also Kinder v. Meredith Corp.,
No. 1:14-cv-11284, ECF No. 81 at 6 (E.D. Mich. May 18, 2016); Higgins v. TV
Guide Magazine, LLC, No. 2:15-cv-13769, ECF No. 81 at 1 (E.D. Mich. Dec. 19,
2018); and Kokoszki, No. 2:19-cv-10302, ECF No. 38 at 7 (E.D. Mich. Aug. 19,
2020).

Accordingly, consistent with the recent trend in the Sixth Circuit, including
the fee decisions in the PPPA cases cited above, the Court should use the percentage-

of-the-fund method to calculate Class Counsel’s Fee Award in this case.
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B. A Fee and Cost Award of Thirty-Five Percent of the Settlement
Fund is Fair and Reasonable

In terms of the percentage to award, the Court should find that 35% of the
Settlement Fund is fair and reasonable in light of the enormous amount of work
performed by Class Counsel on behalf of the Settlement Class, the high-risk nature
of this litigation, and the outstanding result that Class Counsel achieved for the
Settlement Class’s benefit.

As a threshold matter, the requested fee in this case — 35% of the Settlement
Fund’ — fits squarely within the “20 to 50 percent” range typically awarded by courts
in comparable all-cash, common-fund class action settlements. See In re Rio Hair
Naturalizer Prod. Liab. Litig., 1996 WL 780512, at *16 (E.D. Mich. Dec. 20, 1996)
(Rosen, J.) (explaining that “fee awards in common fund cases are calculated as a
percentage of the fund created, typically ranging from 20 to 50 percent of the fund”);
Shane Grp., Inc. v. Blue Cross Blue Shield of Michigan, 2019 WL 4746744, at *6
(E.D. Mich. Sept. 30, 2019), aff’d sub nom. Shane Grp. Inc v. Blue Cross Blue Shield
of Michigan, 833 F. App’x 430 (6th Cir. 2021) (finding that a “reasonable” fee in

all-cash, common-fund cases typically ranges “from 20 to 50 percent” of the

? The award is calculated as percentage “from the fund as a whole.” Boeing,

444 U.S. at 478; Gascho, 822 F.3d at 282 (the “[a]ttorney’s fees are the numerator”
and “the dollar amount of the Total Benefit to the class (which includes the benefit
to class members, attorney’s fees, and [potentially] the costs of administration)” is
the denominator).
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common fund); Westley v. CCK Pizza Co., LLC, 2019 WL 5653403, at *4 (E.D.
Mich. Oct. 31, 2019) (same); Manners, 1999 WL 33581944, *29 (“[ T]hroughout the
Sixth Circuit, attorneys’ fees in class actions have ranged from 20%-50%.");
Mathias v. Accor Econ. Lodging, Inc., 347 F.3d 672, 677 (7th Cir. 2003) (noting the
“usual 33-40 percent contingent fee” to plaintiff’s lawyers); see also, e.g.,
Worthington v. CDW Corp., 2006 WL 8411650, at *6 (S.D. Ohio May 22, 2006)
(“Counsel’s requested percentage of 38 and one-third of the total gross settlement is
solidly within the typical 20 to 50 percent range.”); In re Countrywide Fin. Corp.
Customer Data Sec. Breach Litig., 2009 WL 5184352, at * 11 (W.D. Ky. Dec. 22,
2009) (finding percentage of roughly 50% of settlement fund was reasonable); In re
Se. Milk Antitrust Litig., 2013 WL 2155387, at *8 (one-third fee from settlements
totaling $158.6 million and finding that 33 percent “is certainly within the range of
fees often awarded in common fund cases both nationwide and in the Sixth Circuit”).

And notably, it is the same percentage that Michigan District Courts have
consistently awarded to class counsel in settled PPPA class actions. See Pratt, No.
2:21-cv-11809, ECF No. 36 at 7 (E.D. Mich. Aug. 13, 2022) (awarding fee of 35%
of common settlement fund); Strano, No. 1:21-cv-12987, ECF No. 36 at 4 (E.D.
Mich. Oct. 11, 2023) (same); Moeller, No. 1:22-cv-10666, ECF No. 34 at 4 (E.D.
Mich. May 18, 2016) (same); Loftus, No. 2:21-cv-11809, ECF No. 36 at 7 (E.D.

Mich. Aug. 13,2022) (same); Kain, No. 4:21-cv-11807, ECF No. 33 at 1 (E.D. Mich.
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Mar. 16, 2023) (same); Kinder, No. 1:14-cv-11284, ECF No. 81 at 6 (E.D. Mich.
May 18, 2016) (same); Higgins, No. 2:15-cv-13769, ECF No. 81 at 1 (E.D. Mich.
Dec. 19, 2018) (same); Kokoszki, No. 2:19-cv-10302, ECF No. 38 at 7 (E.D. Mich.
Aug. 19, 2020) (same); but see Perlin v. Time, Inc., No. 2:16-cv-10635, ECF No. 55
at 7 (E.D. Mich. Oct. 15, 2018) (awarding fee of 40% of common settlement fund).!°

Finally, as explained in detail below, the reasonableness of the requested Fee
Award is firmly supported by each of the additional factors that district courts of the
Sixth Circuit may consider in awarding fees, including: (1) value of benefit to the
class; (2) society’s stake in rewarding attorneys who produce the settlement’s
benefits, to maintain an incentive to others; (3) whether the work was performed on
a contingent fee basis; (4) complexity of the litigation; (5) skill and standing of
counsel on both sides; and (6) the value of the legal services performed on an hourly
basis. See Ramey v. Cincinnati Enquirer, Inc., 508 F.2d 1188, 1196 (6th Cir. 1974);
Gascho, 822 F.3d at 280 (describing the Ramey factors as “germane” to the fee

inquiry); Moulton v. U.S. Steel Corp., 581 F.3d 344, 352 (6th Cir. 2009).

10 Although “the Sixth Circuit does not have a separate factor for comparing

similar awards in other cases, courts in the Sixth Circuit often choose to analyze fees
in comparable cases, either in one of the factors, or at the end of their factor
analysis.” In re Cardinal Health Inc. Sec. Litigations, 528 F. Supp. 2d 752, 769 n.12
(S.D. Ohio 2007) (considering benchmark cases before synthesizing Ramey factors).

28



Case 2:22-cv-00188-HYJ-RSK ECF No. 72, PagelD.3830 Filed 04/29/24 Page 41 of 62

1. Class Counsel Secured a Valuable Benefit for the Class in a
Case Fraught with Risk

“The primary factor in determining a reasonable fee is the result achieved on
behalf of the class.” In re Delphi, 248 F.R.D. at 503; Hensley, 461 U.S. at 436
(“[TThe most critical factor is the degree of success obtained.”)

Here, the Settlement recovers $52.5 million on a non-reversionary basis for
the benefit of Settlement Class Members. After deducting notice and administration
costs and the requested Service Awards and Fee Award, Settlement Class Members
will automatically be mailed a check for approximately $540.00 to $700.00 — far
exceeding the per-class member recovery in every previous PPPA settlement (many
of which, unlike the Settlement here, required claim forms and thus resulted in 80-
90% of class members receiving no payment). See, e.g., Perlin v. Time, Inc., No.
2:16-cv-10635, ECF No. 51 at 6 (E.D. Mich. July 5, 2018) (approving class
settlement and 40% attorneys’ fee that paid approximately $25-50 per claimant);
Kinder v. Meredith Corp., No. 1:14-cv-11284, ECF No. 81 at 6 (E.D. Mich. May 18,
2016) (approving class settlement and 35% attorneys’ fee that paid approximately
$50 per claimant); Moeller v. Am. Media, Inc., No. 2:16-cv-11367, ECF No. 42 at
7-8 (E.D. Mich. Sept. 28, 2017) (approving class settlement and 35% attorneys’ fee
that paid approximately $100 per claimant).

Yet to fully appreciate the Settlement, it must be evaluated in light of the

procedural and substantive hurdles that Class Representatives and Class Counsel
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faced at the outset of this complex litigation. See Goldberger v. Integrated Res., Inc.,
209 F.3d 43, 55 (2d Cir. 2000) (“It is well-established that litigation risk must be
measured as of when the case is filed.”); See Goodell v. Charter Commc’ns, LLC,
2010 WL 3259349, at *1 (W.D. Wis. Aug. 17,2010) (“The question is not how risky
the case looks when it is at an end but how the market would have assessed the risks
at the outset.”); Dick v. Sprint Commc’ns Co. L.P., 297 F.R.D. 283, 299 (W.D. Ky.
2014). Class Counsel began their pre-filing investigation in late 2020, when there
were no other PPPA actions being prosecuted at all (let alone against Defendant) by
any other attorneys in the country. Hedin Decl. § 15; Miller Decl. § 5. The success
of this case depended on Class Counsel successfully arguing that the amended
version of the PPPA does not apply to claims that accrued prior to July 31, 2016
(even if the action asserting the claims is brought after that date), that a six-year
limitation period governs such claims, that the applicable six-year limitation period
was tolled for 102 days pursuant to the Michigan Supreme Court’s orders issued
during the COVID-19 pandemic, and that the presence of Defendant’s data card on
a data-brokerage warehouse’s website today adequately establishes that Defendant

was engaged in the same disclosure practices prior to July 31, 2016''. Hedin Decl.

" On this last issue, courts have dismissed similar actions, premised on similar

data cards, for failure to state a claim for relief. See Nashel v. New York Times Co.,
2022 WL 6775657 (E.D. Mich. Oct. 11, 2022); see also Bozung v. Christianbook,
LLC, 2023 WL 2385004 (W.D. Mich. Mar. 6, 2023), and subsequently amended
2023 WL 4540341 (W.D. Mich. July 14, 2023), per Class Counsel’s efforts.
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16; Miller Decl. 9 5. Although Class Counsel nevertheless plowed forward — and
prevailed on each of these threshold legal issues, defeated Defendant’s motion to
dismiss, and ultimately negotiated the $52.5 Settlement presently before the Court
for final approval, expending considerable time and resources in the process — in
determining whether to meet Class Counsel’s fee at the outset of this case, the
Settlement Class would have known that no other firm had come forward to offer its
services in this matter to the class or individual participants. Moreover, after Class
Counsel commenced the litigation, no other counsel came forward to compete with
Class Counsel for control of the case, to propose to the Court that it be appointed
lead counsel at a lower fee structure, or to offer to share in the case’s risk and expense
with Class Counsel. Hedin Decl. 4 44; Miller Decl. 9 23.

The market therefore judged this to be a high-risk case. Competition for
control 1s brisk when lawyers think cases have significant potential to generate large
recoveries and significant attorney’s fees. See In re Synthroid Mktg. Litig., 325 F.3d
974, 979 (7th Cir. 2003). Thus, as Judge Easterbrook once observed: “Lack of
competition not only implies a higher fee but also suggests that most members of the
. . . bar saw this litigation as too risky for their practices.” Silverman v. Motorola
Solutions, Inc., 739 F.3d 956, 958 (7th Cir. 2013). That is exactly the circumstance
here. Other attorneys and firms chose to pass on offering representation to the

Settlement Class in this case because they either failed to identify the existence of
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class members’ PPPA claims in the first place or found pursuing those claims not
worth the risk — in either case firmly establishing that Class Counsel would have
been able to obtain the requested fee of 35% of the Settlement Fund in an ex ante
negotiation with the Settlement Class.

Finally, the risks that continued litigation would have posed absent the
Settlement—including the Michigan Supreme Court’s resolution of appeals
challenging the constitutionality of its COVID-19 tolling orders'?, the potential for
a Sixth Circuit decision finding that a three-year (rather than six-year) limitation
period applies to PPPA claims (in either this case or any of the numerous other PPPA
actions that remain pending), this Court’s decisions on dispositive motions
(including the issue of whether Defendant “disclosed” subscriber data within the
meaning of the statute by uploading it to SFG’s server and making it available to
RMI), additional fact and expert discovery necessary for trial, and other potential

obstacles that could strip the class of any recovery—only further underscore the

12 As explained in Plaintiffs’ motion for preliminary approval, the timeliness of

the claims alleged in this case on behalf of the Settlement Class depends on the 102
days of tolling afforded by the Michigan Supreme Court’s orders issued during the
early days of the COVID-19 pandemic. TAC q 1 n.2. And while this Court has held
that the Michigan Supreme Court’s COVID tolling orders apply to PPPA claims, see
Gottsleben v. Informa Media, Inc., 2023 WL 4397226, at *3-4 (W.D. Mich. July 7,
2023), the constitutionality of those orders is currently being addressed by the
Michigan Supreme Court. See Armijo v. Bronson Methodist Hosp., 991 N.W.2d 593
(Mich. 2023) (setting briefing schedule and directing the scheduling of oral
argument). Absent the Settlement, an adverse decision in the pending appeal in
Armijo would have deprived the Settlement Class of any recovery whatsoever.
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significant value of the relief recovered through the Settlement. See In re Omnivision
Techs., 559 F. Supp. 2d 1036, 1046-47 (C.D. Cal. 2008) (“The risk that further
litigation might result in plaintiffs not recovering at all, particularly a case involving
complicated legal issues, is a significant factor in the award of fees.”).

Accordingly, the first and most important factor weighs heavily in favor of
approving the requested Fee Award.

2. Societal Stake in Complex Consumer Privacy Litigation

Society has a strong stake in rewarding attorneys who produce the type of
benefits achieved by the Settlement. See In re Cardizem, 218 F.R.D. at 533; see also
Gascho, 822 F.3d at 287 (“Consumer class actions . . . have value to society . . . as
deterrents to unlawful behavior . . . and as private law enforcement regimes that free
public sector resources.”).

As the Supreme Court has recognized, without a class action, small claimants
individually lack the economic resources to vigorously litigate their rights. Eisen v.
Carlisle & Jacquelin, 417 U.S. 156, 161 (1974). Thus, when individual class
members seek relatively small statutory damages, as is the case here, “[e]conomic
reality dictates that [their] suit proceed as a class action or not at all.” /d.

Society as a whole benefits when consumer privacy is protected, and thus has
a strong interest in incentivizing litigation such as the instant matter. Class actions

under the PPPA are the most realistic means of safeguarding Michigan consumers’
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privacy with respect to their reading materials, especially given that most remain
unaware of the underlying privacy violations (here, it was alleged that Defendant
secretly disclosed its customers’ personal reading information). The alternative to
this litigation would have been no enforcement of the statute at all, leaving the
allegedly unlawful conduct unremedied and further violations to continue unabated.
See In re Rio, 1996 WL 780512, at *17 (“Without compensation to those who are
willing to undertake the inherent complexities and unknowns of consumer class
action litigation, enforcement of the federal and state consumer protection laws
would be jeopardized.”); In re Cardizem, 218 F.R.D. at 534 (“Encouraging qualified
counsel to bring inherently difficult and risky but beneficial class actions . . . benefits
society.”); Manners, 1999 WL 33581944, at *30 (“[A]ttorneys who take on class
action matters enabling litigants to pool their claims provide a huge service to the
judicial process.”) (citation omitted).

Additionally, the Settlement Class’s reaction to the requested Fee Award also
confirms its fairness and reasonableness. The Notices here specifically stated that
counsel intends to apply for a fee of up to 35% of the Settlement Fund, consistent
with the parties’ agreement concerning such amount. See Settlement Agreement
8.1 (providing that Class Counsel may petition the Court for an award of attorneys’
fees, costs, and expenses up to 35% of the Settlement Fund); see also Hensley, 461

U.S. at 437 (noting that negotiated, agreed upon attorneys’ fees are the “ideal”
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toward which litigants should strive). Since dissemination, not one Settlement Class
Member has submitted an objection to the Settlement or the requested Fee Award.
While not dispositive, “[t]he lack of objections from the Class supports the
reasonableness of the fee request.” New England Health Care Emps. Pension Fund
v. Fruit of the Loom, Inc., 234 F.R.D. 627, 634 (W.D. Ky. 20006), aff’d sub nom.
Fidel v. Farley, 534 F.3d 508 (6th Cir. 2008); see also In re Delphi, 248 F.R.D. at
504 (“The Class’s overwhelming favorable response lends further support to the
conclusion that the requested fee award is fair and reasonable.”).

Accordingly, the second factor weighs heavily in favor of approving the
requested Fee Award.

3. Counsel Took the Case on a Contingent Basis, Assuming
Significant Risk of Nonpayment

Class Counsel’s willingness to undertake this litigation on a contingency basis
further supports the reasonableness of the requested Fee Award. See In re Cardizem,
218 F.R.D. at 533; Stanley v. U.S. Steel Co., 2009 WL 4646647, at *3 (E.D. Mich.
Dec. 8, 2009) (“Numerous cases recognize that the contingent fee risk is an
important factor in determining the fee award.”). Indeed, “[n]o one expects a lawyer
whose compensation is contingent upon his success to charge, when successful, as
little as he would charge a client who in advance had agreed to pay for his services,
regardless of success.” City of Detroit v. Grinnell Corp., 495 F.2d 448, 470 (2d Cir.

1974)).
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Class Counsel pursued this action on a purely contingent basis, and as such,
invested significant time, effort, money, and other resources without any guarantee
of compensation or reimbursement. Hedin Decl. § 43; Miller Decl. § 24. And given
the significant litigation risks faced by Plaintiffs and class members in this case, as
previously discussed (see supra Section II, Part B.1), success on the merits was far
from certain. See Hedin Decl. 9 45; Miller Decl. 9 28. Cognizant of the risks of
nonrecovery and thus nonpayment for their services, Class Counsel nonetheless
embarked on a fact-intensive investigation of Defendant’s practices, filed the case,
and engaged in dispositive motion practice and discovery (including the issuance of
dozens of subpoenas to third parties).!* Hedin Decl. q§ 46; Miller Decl. § 25. Class
Counsel paid for and participated in several full-day mediations with Chief Judge
Rosen and Judge Andersen. Hedin Decl. § 47; Miller Decl. q 27. Class Counsel
fronted this investment of time and resources, despite the significant risk of
nonpayment inherent in this case. Hedin Decl. 4 47; Miller Decl. 9 28.

And due to the extensive investment of time required to properly prosecute

this matter, Class Counsel were forced to forgo representing clients in other matters

13 These risks are very real. As described in the Miller Declaration, a recent class

action case resulted in zero recovery to date after eight years of litigation followed
by a trial, with losses in excess of $10,000,000.00 in attorney fee time. Miller Decl.
9 26. See In re FCA US LLC Monostable Elec. Gearshift Litig., No. 16-md-02744
(E.D. Mich.). Further, this court is aware of Nashel, 2022 WL 6775657 (E.D. Mich.
Oct. 11, 2022), which resulted in zero recovery in a PPPA case and thus a total loss
for the plaintiff’s attorneys in that case.
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they otherwise would have taken on. See Hedin Decl. 4 48; Miller Decl. 4 29; Fraietta
Decl. 9 13.

Simply put, this litigation presented numerous risks of non-recovery to the
Settlement Class and thus non-payment to Class Counsel at the outset. The requested
Fee Award, if approved, would reasonably compensate Class Counsel for assuming
such risks by embarking on lengthy, time-consuming, and expensive litigation for
the Settlement Class’s benefit. See In re Packaged Ice Antitrust Litig., 2011 WL
6209188, at *19 (E.D. Mich. Dec. 13, 2011) (explaining that attorneys who take
cases with “a significant risk of nonpayment . . . should be compensated both for
services rendered and for the risk of loss or nonpayment assumed by accepting and
prosecuting the case”); In re Cardinal Health, 528 F. Supp. 2d at 766 (contingency
factor “stands as a proxy for the risk that attorneys will not recover compensation
for the work they put into a case”); see also, e.g., Barnes v. Winking Lizard, Inc.,
2019 WL 1614822, at *5 (N.D. Ohio Mar. 26, 2019) (“Class Counsel provided
representation on a purely contingency fee basis, advancing all litigation costs and
receiving no payment unless there was a recovery, and should be compensated for
that risk.”); Kritzer v. Safelite Sols., LLC, 2012 WL 1945144, at *9 (S.D. Ohio May
30,2012) (“Plaintiffs’ counsel undertook the risk of not being compensated, a factor
that cuts significantly in favor of awarding them a significant fee[.]).

Accordingly, the third factor weighs heavily in favor of approving the
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requested Fee Award.

4. The Complexity of the Litigation Supports the Requested Fee
Award

The complexity of the litigation also confirms the reasonableness of the
requested fee award. In re Cardizem, 218 F.R.D. at 533. “[M]ost class actions are
inherently complex[.]” In re Telectronics Pacing Sys., Inc., 137 F. Supp. 2d 985,
1013 (S.D. Ohio 2001). And this case 1s no exception.

This litigation involved multiple layers of factual complexity, much of which
was obscured at the outset due to Defendant’s alleged concealment of its practices
from consumers. Hedin Decl. § 23; Miller Decl. § 6. This required extensive
preliminary investigation into Defendant’s business practices, its methods of data
collection and aggregation, and the nature of its relationships with various third-
party data companies, and then lengthy and tedious work in discovery to locate,
obtain, and analyze the several-years-old materials needed to establish Defendant’s
liability and to identify class members. Hedin Decl. § 24; Miller Decl. q 6.

For instance, on June 26, 2023, as a result of Class Counsel’s subpoena efforts,
Commerce Register, Inc. (“CRI”), one of the over 30 third parties subpoenaed by
Class Counsel, produced a document in response to Plaintiffs’ subpoena concerning
Defendant’s transmission of a subscriber list to The Salvation Army that occurred
on or about June 20, 2016, squarely within the relevant time period, thus, further

bolstering the claims here. Hedin Decl. § 25. Then, on October 10, 2023, SFG, LLC
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(“SFG™), Mayo’s agent and another of the third parties subpoenaed by Plaintiffs,
produced materials in response to Plaintiffs’ subpoena indicating that SFG
transmitted, on Mayo’s behalf, a Mayo subscriber list to CRI on June 23, 2016,
squarely within the applicable class period. Hedin Decl. § 27. This discovery was
spurred by SFG’s production to Class Counsel of a server log file that reflects the
activity on SFG’s server housing Mayo’s data during the class period. /d. Although
Plaintiffs requested a copy of this log file in their subpoena issued to SFG on June
1, 2023, SFG consistently denied being in possession of a such a file for several
months, including after multiple meet and confer efforts by Class Counsel. /d. In
response to these denials, Class Counsel served a subpoena for inspection of
premises on SFG, setting a date for Class Counsel and a digital forensics firm
selected by Class Counsel to inspect the actual server at SFG’s headquarters in Big
Sandy, Texas to locate the server’s log file that reflects the activity on the server
during the class period. /d. Shortly thereafter, on October 10, 2023, SFG’s counsel
notified Class Counsel that it had located the log file, which had been in its
possession all along, and produced the file to Class Counsel. Id. The log file was
critical to obtaining the Settlement as it reflects, inter alia, a transmission of a Mayo
subscriber list (containing the names and addresses of all persons who had purchased
Mayo Clinic Health Letter subscriptions that were active as of July 18, 2013) to CRI

on June 23, 2016. Id. As aresult of these efforts, Plaintiffs filed the Second and Third
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Amended Complaints, which added Plaintiffs (who appear on either the July 18,
2013 subscriber list or the Salvation Army list) as putative class representatives. ECF
Nos. 49, 65. It was through efforts like these by Class Counsel in uncovering the
critical facts underpinning Plaintiffs’ claims that made the Settlement possible.

The case also involved complex legal issues. As explained above, this case
presented multiple legal hurdles right out the gate — including demonstrating that the
applicable limitation period was 6 years and that COVID-19 tolling applied to
Plaintiffs’ claims. Additionally, Defendant raised various defenses to the merits of
the claims and were also prepared to assert numerous challenges to the propriety of
class certification, before this Court and the Sixth Circuit if necessary, absent the
Settlement. Hedin Decl. § 26; Miller Decl. q 45.

Accordingly, the fourth factor weighs heavily in favor of approving the
requested Fee Award.

5. The Parties Are Both Represented by Skilled Counsel

The skill of both Class Counsel and Defendant’s counsel also validates the
reasonableness of the requested fee award. In re Rio, 1996 WL 780512, at *18; In
re Delphi, 248 F.R.D. at 504 (“The quality of opposing counsel also is important to
evaluate.”).

Class Counsel have significant experience litigating class actions of similar

size, scope, and complexity as here. Hedin Decl. § 63; Miller Decl. § 40; Fraietta

40



Case 2:22-cv-00188-HYJ-RSK ECF No. 72, PagelD.3842 Filed 04/29/24 Page 53 of 62

Decl. q 16. They regularly engage in complex litigation involving consumer privacy,
including PPPA cases. See Hedin Decl. § 62; Miller Decl. 99 39-40; Fraietta Decl.
99 16-19.

Class Counsel also faced highly experienced and skilled defense counsel, who
made clear that, but for the Settlement, Defendant would dispute its liability and
assert multiple defenses. Hedin Decl. q 41; Miller Decl. § 45. “The ability of
[counsel] to negotiate a favorable settlement in the face of formidable legal
opposition further evidences the reasonableness of the fee award requested.” In re
Delphi, 248 F.R.D. at 504.

Accordingly, the fifth factor weighs heavily in favor of approving the
requested Fee Award.

6. The Value of the Legal Services Provided by Class Counsel
Far Exceeds the “Lodestar” they Incurred Solely on the
Instant Matter

The final factor considers the value of the legal services performed on an
hourly basis, also known as counsel’s “lodestar.” See Isabel v. City of Memphis, 404
F.3d 404, 415 (6th Cir. 2005).

However, as previously discussed, see supra Section II, Part A, in this case
the percentage-of-the-fund method, not the lodestar method, is the appropriate

method for computing a Fee Award to Class Counsel for achieving the all-case,

common-fund Settlement, rendering this factor immaterial to the analysis. See Rikos
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v. Proctor & Gamble Co., 2018 WL 2009681, at *10 (S.D. Ohio Apr. 30, 2018)
(noting that “a lodestar cross-check™ is “unnecessary” in determining percentage of
the fund to award class counsel for achieving common-fund settlement); Feiertag v.
DDP Holdings, LLC, 2016 WL 4721208, at *7 (S.D. Ohio Sep. 9, 2016)
(“Performing a cross-check of the attorney-fee request using Class Counsel’s
lodestar is optional™); Dillow v. Home Care Network, Inc.,2018 WL 4776977, at *6
(S.D. Ohio Oct. 3, 2018) (lodestar cross-check of percentage of the fund fee award
is “unnecessary”).

Indeed, district courts of the Sixth Circuit typically find no need to consider
counsel’s lodestar when using the percentage-of-the-fund method to award fees in
common-fund class action settlements. See, e.g., Blasi v. United Debt Servs., LLC,
2019 WL 6050963, at *9 n.2 (S.D. Ohio Nov. 15, 2019) (“Performing the lodestar
cross-check is optional. The Court deems that analysis unnecessary here.”); Barnes,
2019 WL 1614822, at *5 (using the percentage of the fund method without
considering the lodestar method); In re Delphi, 248 F.R.D. at 503 (applying
percentage-of-the-fund-method in awarding fees in common-fund settlement,
without addressing Ramey factor related to “the value of the services on an hourly
basis”).

The unique circumstances giving rise to this case further illustrate why the

hourly value of Class Counsel’s time expended solely on the prosecution of the
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instant matter has little to no bearing on the reasonableness of the requested Fee
Award. As previously explained, the non-reversionary $52.5 million common-fund
Settlement achieved is a direct result of Class Counsel’s multi-year investigation
into certain disclosure practices in effect in segments of the publishing industry in
2015-16, Class Counsel’s extensive analysis of the applicable statute of limitations
(and other threshold issues), and the significant time (thousands of hours) and other
resources Class Counsel expended prosecuting related litigations and developing
favorable bodies of PPPA jurisprudence on issues of critical importance to the claims
alleged in this case. See Hedin Decl. § 49; Fraietta Decl. 99 4-11. This included
methodically reviewing historical data cards found in cached Internet archives to
identify companies whose practices violated the PPPA, Hedin Decl. q 50; Fraietta
Decl. § 6, and litigating (and prevailing on) critically important issues such as the
retroactivity of the Michigan legislature’s amendment to the PPPA that became
effective on July 31, 2016 and the applicability of the catch-all six-year limitation
period to these claims. Hedin Decl. 9 50; Fraietta Decl. § 8. Thus, neither this case
nor this Settlement should be viewed in a vacuum, but rather as part of a multi-year
project in which counsel devoted substantial time, money, and resources for the
benefit of Michigan consumers (i.e., the Settlement Class Members), all on a
contingency basis without any guarantee of recovering fees for their work or

reimbursement for out-of-pocket expenses. See Hedin Decl. 9 51; Fraietta Decl. 4 12
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(“[T]he excellent result we obtained in this case, and the efficiency with which we
obtained it, would not have been possible without the significant investments of time
and other resources that we made towards the prosecution of the PPPA actions
outlined above over the better part of the past decade, which provided us with the
knowledge, experience, and well-developed body of PPPA jurisprudence necessary
to achieve this Settlement.”).

Instructive on this point is the decision in Arp v. Hohla & Wyss Enterprises,
LLC, where a district court of the Sixth Circuit awarded counsel a percentage of a
common settlement fund as a fee, regardless of counsel’s lodestar, in a case
involving circumstances strikingly similar to those here. The court in Arp explained:

What the lodestar . . . does not reflect is Class Counsel’s
work in other [similar] cases that directly benefited the
class . . . A firm’s expertise in a niche area provides
important context when analyzing the reasonableness of
fees. For example, Class Counsel’s success on a specific
type of case or specific issue augments their ability to
obtain a favorable result in cases of the same type.

It would be inequitable for a court to reduce a fee award
based on a lodestar cross-check without considering a law
firm’s work in other cases raising the same or similar
issues. That work may . . . substantially enhance the result
Class Counsel is able to achieve . . . [because] (1)
successfully litigating a particular issue may improve the
settlement prospects of cases raising the same issue, (2)
developing expertise in a specific niche improves the
firm’s ability to effectively litigate within that niche, and
(3) the work product from one case can be used in a case
raising the same issue, resulting in value that is not
adequately reflected in a lodestar calculation.
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. . the percentage-of-the-fund approach automatically
factors into the award any enhancement to the settlement
derived from Class Counsel’s work in similar cases . . .
[and] encourages efficiency, judicial economy, and aligns
interests of the lawyers with the class.
Arp v. Hohla & Wyss Enterprises, LLC, 2020 WL 6498956, at *7-8 (S.D. Ohio Nov.
5,2020) (citing In re Cardinal Health, 528 F. Supp. 2d at 766) (quotations omitted).
And in Loftus, another PPPA class action, Judge Goldsmith adopted the same
reasoning in approving Class Counsel’s request for 35% of the fund without
undertaking a lodestar cross-check:
[T]he request for 35 percent is in line with what other
courts have approved and especially in this context where
the lawyers did produce significant results for the class in
very short order . . . they should be rewarded appropriately
for having done a very effective job as class counsel.
ECF No. 66-5, PagelD.3744-45 (Aug. 9, 2022 Loftus Fin. Approv. Hrg. Tr., 7:21-
8:1). In fact, every court presiding over a PPPA class action settlement in recent
memory has awarded class counsel a percentage of the settlement fund as a fee
award, without considering the hourly value of the legal services expended (i.e., the
“lodestar”). See Pratt, No. 1:21-cv-11404, ECF No. 85 at 5-6 (E.D. Mich. Jan. 10,
2024) (approving fee award of 35% of common fund without considering lodestar);
Strano, No. 1:21-cv-12987, ECF No. 36 at 4 (E.D. Mich. Oct. 11, 2023) (same);
Moeller, No. 1:22-cv-10666, ECF No. 34 at 4 (E.D. Mich. May 18, 2016) (same);

Kain, No. 4:21-cv-11807, ECF No. 33 at 1 (E.D. Mich. Mar. 16, 2023) (same).
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Class Counsel’s request for a Fee Award of 35% of the Settlement Fund in
this case rests on the same set of circumstances that supported the approved fee
awards of 35% of the settlement funds in Pratt, Strano, Moeller, Arp, Loftus, and
Kain. Class Counsel should be rewarded for overcoming significant litigation risks
and efficiently achieving the best per-class member settlement ever in a PPPA case,
on a non-reversionary basis and with an automatic payment structure. This result
would not have been possible without the thousands of hours of time Class Counsel
devoted, over several years, investigating the publishing industry’s disclosure
practices and developing law on each of the critically important issues that paved
the way for future claims under the statute, including the claims alleged in this case.
See Hedin Decl. 49 49-52; Miller Decl. 9 54-57; Fraietta Decl. 99 4-12. See Arp,
2020 WL 6498956, at *7 (“A firm’s expertise in a niche area provides important
context when analyzing the reasonableness of a fee”).

Against this backdrop, the “lodestar” value of the work Class Counsel
performed solely on the prosecution of this case — the focus of the sixth and final
Ramsey factor — is an unhelpful metric for assessing the reasonableness of the
requested Fee Award. Rather, in light of the $52.5 million Settlement that Class
Counsel achieved — in a case that no other counsel was interested in pursuing, which
alleged claims that no other counsel had even identified, for violation of a statute

that no other counsel even believed was still prosecutable — Class Counsel

46



Case 2:22-cv-00188-HYJ-RSK ECF No. 72, PagelD.3848 Filed 04/29/24 Page 59 of 62

respectfully submit that the value of the services they provided to the Settlement

Class actually exceeds the amount of the requested Fee Award.

CONCLUSION

For the foregoing reasons, the Court should approve service awards to Class

Representatives in the amounts of $3,500 to Mr. Schreiber, $2,500 to Mr. Colony,

$2,500 to Ms. Vredeveld, and $1,000 to Mr. Surnow, and approve a Fee Award to

Class Counsel in the amount of 35% of the Settlement Fund.

Dated: April 29, 2024

Respectfully submitted,

By: /s/ E. Powell Miller

E. Powell Miller (P39487)

THE MILLER LAW FIRM, P.C.
950 W. University Drive, Suite 300
Rochester, MI 48307

Tel: 248.841.2200
epm@millerlawpc.com

Frank S. Hedin

Arun G. Ravindran

HEDIN LLP

1395 Brickell Avenue, Suite 1140
Miami, Florida 33131

Tel: 305.357.2107
thedin@hedinllp.com
aravindran@hedinllp.com

Joseph 1. Marchese (P85862)

Philip L. Fraietta (P85228)

BURSOR & FISHER, P.A.

1330 Avenue of the Americas, 32nd Floor
New York, New York 10019

Tel: 646.837.7150
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jmarchese@bursor.com
pfraietta@bursor.com

Class Counsel
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CERTIFICATE REGARDING WORD COUNT

Plaintiffs Jeffrey Schreiber, Richard Colony, Kay Vredeveld, and Michael
Surnow, pursuant to W.D. Mich. LCivR 7.2(b)(i1)) & 7.3 (b)(ii), by and through
counsel, certify that Plaintiffs’ Brief in Support of Plaintiffs’ Unopposed Motion for
Service Awards and Fee Award contains 11,585 words, as indicated by Microsoft
Word for Office 365 Business version 1910, inclusive of any headings, footnotes,
citations, and quotations, and exclusive of the caption, cover sheets, table of
contents, signature block, any certificate, and any accompanying documents.
Concurrent with the filing of this brief, Plaintiffs are filing an Unopposed Motion
for Leave to File an Oversized Brief.

Dated: April 29, 2024 Respectfully Submitted,
/s/ E. Powell Miller
E. Powell Miller (P39487)
THE MILLER LAW FIRM, P.C.
950 W. University Drive, Suite 300
Rochester, MI 48307

Tel: 248-841-2200
epm@millerlawpc.com

Class Counsel
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CERTIFICATE OF SERVICE

I, E. Powell Miller, an attorney, hereby certify that on April 29, 2024, I served
the above and foregoing Plaintiffs’ Unopposed Motion for Service Awards and Fee

Award on all counsel of record by filing it electronically with the Clerk of the Court

using the CM/ECEF filing system.

/s/ E. Powell Miller

E. Powell Miller

THE MILLER LAW FIRM, P.C.
950 W. University Dr., Ste 300
Rochester, MI 48307

Tel: 248.841.2200
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IN THE UNITED STATES DISTRICT COURT
FOR THE WESTERN DISTRICT OF MICHIGAN

JEFFREY SCHREIBER, RICHARD

COLONY, KAY VREDEVELD, AND Case No. 22-cv-00188-HYJ-RSK
MICHAEL SURNOW, individually and on
behalf of all others similarly situated, Hon. Hala Y. Jarbou
Plaintiffs, Mag. Judge Ray S. Kent
V.

MAYO FOUNDATION FOR MEDICAL
EDUCATION AND RESEARCH,

Defendant.

DECLARATION OF E. POWELL MILLER IN SUPPORT OF
PLAINTIFFS’ UNOPPOSED MOTION FOR
SERVICE AWARDS AND FEE AWARD

I, E. Powell Miller, pursuant to 28 U.S.C. § 1746, hereby declare as follows:

1. I am the Founding Partner of The Miller Law Firm, P.C., located in
Rochester and Detroit, Michigan, counsel of record for Plaintiffs Jeffrey Schreiber,
Richard Colony, Kay Vredeveld, and Michael Surnow (“Plaintiffs”) in this action. I
am a member in good standing of the Michigan Bar and am a member of the bar of
this Court. I have personal knowledge of the facts set forth in this declaration and, if
called as a witness, I could and would testify competently thereto.

2. I make this declaration in support of Plaintiffs’ unopposed motion for

Service Awards and Fee Award filed herewith.
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3. Attached hereto as Exhibit 1 is a true and correct copy of the Parties’
Class Action Settlement Agreement, and the exhibits attached thereto.

4. On September 26, 2022, Plaintiff Schreiber initiated this action with the
Class Action Complaint. ECF No. 1.

5. Prior to initiating the instant action (or any of the other “third wave”
PPPA cases), my firm and our co-counsel performed a lengthy, several-months-long
factual investigation into Mayo’s (and other defendants’) subscriber list disclosure
practices in effect during the relevant pre-July 31, 2016 time period. This
investigative work began in December 2020 when my firm reviewed and analyzed
relevant legal authorities addressing Michigan’s statutory scheme concerning
limitation periods. Due to the confidential nature of Defendant’s alleged disclosures,
our pre-suit investigation into the facts underlying this case (as well as industry-wide
list disclosure practices generally) was extensive, and involved in-depth research
into a number of publishing industry practices, including data appending and data
cooperatives. The success of this case depended on Class Counsel successfully
arguing that the amended version of the PPPA does not apply to claims that accrued
prior to July 31, 2016 (even if the action asserting the claims is brought after that
date), that a six-year limitation period governs such claims, that the applicable six-
year limitation period was tolled for 102 days pursuant to the Michigan Supreme

Court’s orders issued during the COVID-19 pandemic, and that the presence of
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Defendant’s data card on a data-brokerage warehouse’s website today adequately
establishes that Defendant was engaged in the same disclosure practices prior to July
31, 2016.

6. As such. prior to the filing of the Complaint, Plaintiffs’ counsel’
conducted comprehensive pre-filing investigations concerning every aspect of the
factual and legal issues underlying this action. These extensive pre-filing efforts
included:

e Researching the nature of Defendant’s business, its practices of
selling newsletters, consumer-privacy policies, and public
statements concerning the same;

e Interviewing numerous individuals in Michigan who subscribed to
Defendant’s publications prior to July 31, 2016, including about
their process of purchasing a subscription and any disclosures they
received or agreed to during the purchase process;

e Researching and analyzing Defendant’s list rental and other
disclosure practices, including years’ worth of archived versions
of webpages containing statements made by Defendant and its
affiliates concerning their data-sharing practices and practices of
renting lists of Mayo Clinic Health Letter subscribers, as well as
historical copies of data cards reflecting such practices that were
publicly accessible online prior to July 31, 2016;

e Analyzing versions of Defendant’s Privacy Policy, Terms of
Service, and other public documents on its websites during the
relevant time period;

! E. Powell Miller of The Miller Law Firm, P.C., Joseph I. Marchese and Philip
L. Fraietta of Bursor & Fisher, P.A., and Frank S. Hedin and Arun G. Ravindran of
Hedin LLP (hereinafter “Class Counsel”).
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e Researching the relevant law and assessing the merits of a
potential PPPA claim against Defendant and defenses that
Defendant might assert thereto;

e Reviewing caselaw and statutes concerning the applicable
limitation period for a PPPA claim, analyzing the arguments
regarding a six-year period; and

e Analyzing the arguments for the applicability of COVID-19
tolling pursuant to Michigan Supreme Court’s administrative
orders issued during the COVID-19 pandemic (the “COVID
Orders”), including consulting with appellate lawyers briefing the
matter before the Michigan Supreme Court.

7. As a result of this thorough pre-filing investigation, Class Counsel was
able to develop a viable theory of liability for a PPPA claim against Defendant and
prepare a thorough Complaint against Defendant.

8. On January 3, 2023, Plaintiff Schrieber filed a First Amended Class
Action Complaint pursuant to Fed. R. Civ. P. 15(a)(1). ECF No. 19.

9. Thereafter, the Court entered a Case Management Order (ECF No. 23),
and the Parties began conducting significant written and document discovery, which
included the exchange of thousands of pages of documents and voluminous
electronically stored information, and the issuance of over 30 third-party subpoenas
by Plaintiffs.

10.  On January 17, 2023, Defendant filed a motion to dismiss pursuant to

Fed. R. Civ. P. 12(b)(6), arguing, inter alia, that the First Amended Complaint failed

to state a claim upon which relief could be granted. ECF Nos. 24-25.
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11.  On July 13, 2023, after full briefing, the Court issued an opinion and
order denying Defendant’s motion to dismiss in its entirety. ECF Nos. 45-46.

12.  On July 27, 2023, Plaintiff Schreiber filed a Second Amended
Complaint, which added Plaintiffs Vredeveld and Colony as plaintiffs and putative
class representatives. ECF No. 49.

13.  On August 10, 2023, Defendant filed its Answer to the Second
Amended Complaint, which denied the allegations generally and asserted 12
affirmative defenses to liability, including that the claims were time-barred. ECF
No. 50.

14.  On February 9, 2024, Plaintiffs Schrieber, Vredeveld, and Colony filed
the operative Third Amended Complaint, which added Plaintiff Surnow as a plaintiff
and putative class representative. ECF No. 65.

15. From the outset of the case, the Parties engaged in direct
communication, and as part of their obligation under Fed. R. Civ. P. 26, discussed
the prospect of resolution.

16. On April 17, 2023, the Parties participated in an early settlement
conference before Magistrate Judge Kent in Grand Rapids, which was unsuccessful.

17.  Later on, on October 27, 2023, the Parties participated in a full-day
mediation with Judge Rosen in Detroit, during which they made substantial progress

but failed to reach a settlement.
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18.  Then, on December 11 and 12, 2023, the Parties participated in another
two full-day mediations with Judge Rosen in New York, which ultimately
culminated in the preliminarily-approved settlement.

19. In preparation for each these mediation sessions, my co-counsel and I
prepared detailed mediation statements outlining the strength of Plaintiffs’ case and
comparing this matter with other, previously settled PPPA cases against publishers,
in order to properly evaluate any potential settlement proposals and structures.

20. In advance of these mediation sessions, my co-counsel and I also
thoroughly reviewed the voluminous discovery produced by Defendant and various
third parties, and conducted extensive analysis of the size and parameters of the
potential class (which included highly technical work performed by a database
management expert hired by Class Counsel) and the strengths and weaknesses of
Plaintiffs’ case (including, most notably, the applicability of COVID-19 tolling and
the pending appeal before the Michigan Supreme Court concerning the same).

21.  Inthe weeks following the New York mediation, the Parties negotiated
and finalized the full-form Settlement Agreement, conducted a competitive bidding
process and selected the now Court-appointed Settlement Administrator — Kroll

Settlement Administration LLC (“Kroll”),?> and worked together to finalize the

2 Class Counsel conducted a competitive bidding process with the lowest bid

being that tendered by Kroll. The bid is for $134,800, and this bid is a not to exceed
price.
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Settlement Class List, which included the assistance of Plaintiffs’ database
management expert.

22.  The resulting $52,500,000 non-reversionary preliminarily-approved
Settlement secures the best-ever recovery in a PPPA case, both in terms of absolute
dollars and dollars per-class member. Based on the records obtained in discovery the
preliminarily-approved Settlement Class includes 62,746 direct purchasers whose
information was included on the following lists obtained in discovery:
MAYO _Schreiber 000533 and MAYO_Schreiber 000519. With a $52,500,000
non-reversionary Settlement Fund, each Class Member who does not exclude

himself or herself from the Settlement will automatically receive a pro rata cash

payment of approximately $500-700. Prior to this settlement, the best per-class
member recovery in a PPPA case was in Pratt v. KSE Sportsman Media, Inc., Case
No. 1:21-cv-11404-TLL-PTM (E.D. Mich.), where the Parties reached a $9,500,000
settlement for a settlement class that included 14,503 persons and paid each class
member approximately $420. Thus, the preliminarily-approved Settlement
represents an, at least, more than 20% greater recovery per class member than the
next best PPPA settlement.

23.  After Class Counsel commenced the litigation here, no other counsel
has come forward to compete with Class Counsel for control of the case, to propose

to the Court that it be appointed lead counsel at a lower fee structure, or to offer to
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share in the case’s risk and expense with Class Counsel.

24.  And from the commencement of this litigation, Class Counsel has
pursued this action on a contingency basis, and as such, invested significant time,
effort, money, and other resources without any guarantee of compensation or
reimbursement.

25. Cognizant of the risks of nonrecovery and thus nonpayment for their
services, Class Counsel nonetheless embarked on a fact-intensive investigation of
Defendant’s practices, filed the case, and engaged in dispositive motion practice and
discovery (including the issuance of dozens of subpoenas to third parties).

26. The risk of recovery is very real; my firm undertook a recent class
action matter that has resulted in zero recovery to date after eight years of litigation
followed by a trial, with losses in excess of $10,000,000.00 in attorney fee time. See
In re FCA US LLC Monostable Elec. Gearshift Litig., 16-md-02744 (E.D. Mich.)

27. Class Counsel paid for and participated in several full-day mediations
with Chief Judge Rosen and Judge Andersen.

28.  Class Counsel fronted this investment of time and resources, despite the
significant risk of nonpayment inherent in this case.

29. And due to the extensive investment of time required to properly
prosecute this matter, my firm was forced to forgo representing clients in other

matters it otherwise would have taken on.
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30. From the outset of the case, Plaintiffs and Class Counsel recognized
that the case presented a substantial and novel litigation risk pertaining to the
applicability of COVID tolling to the statute of limitations. Specifically, at the time
of filing, no court had ever considered whether the Michigan Supreme Court’s orders
tolling the statute of limitations during the early days of the COVID-19 pandemic
were applicable to a PPPA case. Moreover, the constitutionality of those orders has
been challenged and is currently being addressed by the Michigan Supreme Court.
See Armijo v. Bronson Methodist Hosp., 991 N.W.2d 593 (Mich. 2023) (setting
briefing schedule and directing the scheduling of oral argument). Because the case
was filed more than six years after the alleged unlawful disclosures, if this Court or
the Michigan Supreme Court ultimately held that the COVID-19 tolling orders either
do not apply to this case or are unconstitutional, the case would have been time-
barred and the Settlement Class would have recovered nothing at all. Relying on this
six-year period, Class Counsel initially believed that the latest that a suit could
reasonably be filed was by July 31, 2022. But, through extensive research and legal
analysis, Class Counsel determined that the 101 days of tolling provided by the
COVID Orders would allow a suit to be brought through October 2022. My co-
counsel and I have actively consulted with other Michigan litigants who were
pursuing this theory, including the appellate counsel in the COVID Orders cases

which have now been taken up by the Michigan Supreme Court.
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31.  And beyond the issue of tolling, Class Counsel have been at the
forefront of litigation brought under the Michigan PPPA, and thus the results
obtained here derive from nearly a decade of efforts in this arena.

32.  Beginning in 2015, Class Counsel began investigating and litigating
cases against publishers for alleged violations of the Michigan Preservation of
Personal Privacy Act (the “PPPA”). The theory of liability was novel. Although a
few other cases had been filed against publishers, none had progressed through class
certification or summary judgment.

33.  Despite the uncertainty, Class Counsel took on the cases and litigated
numerous issues of first impression under the statute, including, but not limited to:
(1) whether an alleged violation of the statute was sufficient to confer Article III
standing; (ii) whether the statute violated the First Amendment on its face or as
applied; (ii1) whether plaintiffs could pursue class action claims for statutory
damages in federal court under Fed. R. Civ. P. 23 in light of MCR 3.501(A)(5); and
(iv) whether a 2016 amendment to the statute applied retroactively. See, e.g., Boelter
v. Hearst Communications, Inc., 192 F. Supp. 3d 427 (S.D.N.Y. 2016); Boelter v.
Advance Magazine Publishers Inc., 210 F. Supp. 3d 579 (S.D.N.Y. 2016).

34. Class Counsel conducted vigorous discovery in these cases, which
included in-depth research into several data industry practices, including data

appending and data cooperatives, and ultimately third-party discovery from those
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companies. Through that discovery, Class Counsel amassed a wealth of institutional
knowledge regarding the data industry.

35. Next, Class Counsel won a motion for summary judgment for the
named plaintiff in the Hearst case. See Boelter v. Hearst Commc ’'ns, Inc., 269 F.
Supp. 3d 172 (S.D.N.Y. 2017). The Hearst summary judgment victory provided a
roadmap to liability for publishers based on the aforementioned data industry
practices.

36. Then, Class Counsel were successful in arguing that the amended
version of the PPPA does not apply to claims that accrued prior to its effective date
of July 31, 2016. See Horton v. GameStop, Corp., 380 F. Supp. 3d 679, 683 (W.D.
Mich. 2018) (holding amended version of the PPPA does not apply to claims that
accrued prior to its effective date of July 31, 2016).

37. In the aforementioned PPPA litigation, it had been assumed that PPPA
cases were governed by a three-year statute of limitations. See, e.g., Hearst, 269 F.
Supp. 3d at 189; Edwards v. Hearst Commc 'ns, Inc., 2016 WL 6651563 (S.D.N.Y.
Nov. 9, 2016). Nonetheless, Class Counsel recognized that the Sixth Circuit’s
opinion in Palmer Park Square, LLC v. Scottsdale Ins. Co., 878 F.3d 530 (6th Cir.
2017) established a basis for applying a six-year statute of limitations for PPPA
claims, and therefore provided an avenue for class recovery under the original PPPA

even as long as six years after a defendant’s pre-July 31, 2016 disclosure practices.
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Thus, despite the uncertainty regarding the statute of limitations, Class Counsel filed
Pratt v. KSE Sportsman Media, Inc., Case No. 1:21-cv-11404-TLL-PTM (E.D.
Mich.) on June 15, 2021.

38.  Thus, through Class Counsel’s advocacy, and as a matter of first
impression, on February 15, 2022, the Honorable Judge Thomas L. Ludington held
that plaintiffs may bring a claim under the PPPA until six years has elapsed from the
time the wrong upon which the claim is based was done. Pratt v. KSE Sportsman
Media, Inc., 586 F. Supp. 3d 666, 675 (E.D. Mich. 2022).

39.  On the strength of this opinion, Class Counsel has successfully litigated
numerous PPPA cases, being appointed as Class Counsel and obtaining final
approval of class action settlement in the following: Lofius v. Outside Integrated
Media, LLC, No. 2:21-cv-11809 (E.D. Mich. Aug. 9, 2022)* (approving PPPA class
settlement paying roughly $50 per claimant); Kain v. The Economist Newspaper NA,
Inc., No. 4:21-cv-11807 PagelD.1369 (approving PPPA class settlement paying
roughly $261 per claimant); Strano v. Kiplinger Washington Editors, Inc., No. 1:21-
cv-12987 (E.D. Mich. Oct. 11, 2023) (approving class settlement paying roughly

$248 per class member); Moeller v. The Week Publications, Inc., No. 1:22-cv-10666

3 See Aug. 9, 2022 Final Fairness Hearing Transcript at 7:9-8:2 (commending

work of counsel and noting that “the class has benefited in a concrete way” from the
“very effective work” done by the plaintiff’s counsel, “where the lawyers did
produce significant results for the class™) (PagelD.3744-45).
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(E.D. Mich. Oct. 11, 2023) (approving class settlement paying roughly $248 per
class member); Pratt v. KSE Sportsman Media, Inc., No. 1:21-cv-11404, 2024 WL
113755 (E.D. Mich. Jan. 10, 2024) (approving $9.5 million class settlement for a
settlement class that included 14,503 persons and paid each class member
approximately $415).

40. My firm, The Miller Law Firm, P.C., is the leading class action firm in
Michigan with more than $3 billion in settlements. I was the first and only class
action attorney in Michigan to be elected by the judges of the Eastern District of
Michigan to receive the Cook-Friedman Civility Award, which is given to one
attorney per year. In 2020, I was recognized by Super Lawyers as the number one
ranked attorney in Michigan. (See Firm Resume of The Miller Law Firm, P.C., a
true and accurate copy of which is attached hereto as Exhibit 2). Recently, in another
PPPA case, the Honorable Judge Thomas L. Ludington appointed me as class
counsel. See Pratt v. KSE Sportsman Media, Inc., 2023 WL 5500832, at *5 (E.D.
Mich. Aug. 25, 2023) (“This Court agrees that E. Powell Miller of the Miller Law
Firm, P.C., could best represent the class. He has invested significant time in the
case, has extensive class-action experience, knows the applicable law, and is
resourced to represent the class. Accordingly, E. Powell Miller will be appointed
Class Counsel.”). My firm has been appointed as class counsel in complex litigation

in the Western District of Michigan and throughout the country. See, e.g.,
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Zimmerman v. 3M Co., Case 1:17-cv-01062-HYJ-SJIB, ECF No. 649, PagelD.27796
(appointing the Miller Law Firm, P.C. as Co-Lead Class Counsel in approving $54
million settlement in environmental action); In Re: Ford Motor Co. F-150 and
Ranger Truck Fuel Economy Marketing and Sales Practices Litigation, Case No.
2:19-md-02901, ECF No. 55, PageID.1158 (E.D. Mich. Nov. 22, 2019) (“The Court
concludes that E. Powell Miller with the Miller Law Firm is the applicant best able
to represent the interests of the putative class based upon: E. Powell Miller and the
Miller Law Firm’s prior experience in handling class actions and other complex
litigation, counsel’s knowledge of the applicable law, the work that E. Powell Miller
and the Miller Law Firm have done in identifying and investigating the potential
claims in this action, and the resources that counsel will commit to representing the
putative class. The Court also notes that half of the motions it reviewed explicitly
recognized E. Powell Miller’s qualifications and fitness for the position of interim
counsel.”).

41. My co-counsel, Bursor & Fisher, P.A., has significant experience in
litigating class actions of similar size, scope, and complexity to the instant action.
(See Firm Resume of Bursor & Fisher, P.A., a true and accurate copy of which is
attached as Exhibit 1 to the Declaration of Philip L. Fraietta in Support of Plaintiffs’
Unopposed Motion for Service Awards and Fee Award). The firm regularly engages

in major complex litigation involving consumer privacy, including PPPA cases such
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as Moeller v. American Media, Inc., No. 16-cv-11367 (E.D. Mich.); Edwards v.
Hearst Communications, Inc., No. 15-cv-09279 (S.D.N.Y.); Moeller v. Advance
Magazine Publishers, Inc. d/b/a Condé Nast, No. 15-cv-05671 (S.D.N.Y.); Ruppel
v. Consumers Union of United States, Inc., No. 16-cv-02444, (S.D.N.Y.); and Taylor
v. Trusted Media Brands, Inc., No. 16-cv-01812 (S.D.N.Y.), has the resources
necessary to conduct litigation of this nature, and has frequently been appointed lead
class counsel by courts throughout the country. The firm has also been recognized
by courts across the country for its expertise. See also Ebin v. Kangadis Food Inc.,
297 F.R.D. 561, 566 (S.D.N.Y. Feb. 25, 2014) (“Bursor & Fisher, P.A., are class
action lawyers who have experience litigating consumer claims . . . The firm has
been appointed class counsel in dozens of cases in both federal and state courts, and
has won multi-million dollar verdicts or recoveries in five [now six] class action jury
trials since 2008.); In re Michaels Stores Pin Pad Litigation, Case No. 11-cv-03350,
Dkt. 22 (N.D. Ill. June 8, 2011) (appointing Bursor & Fisher class counsel to
represent a putative nationwide class of consumers who made in-store purchases at
Michaels using a debit or credit card and had their private financial information
stolen as a result).

42. My co-counsel, Hedin LLP, formerly known as Hedin Hall LLP, also
has significant experience in litigating class actions of similar size, scope, and

complexity to the instant action. (See Firm Resume of Hedin LLP, a true and
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accurate copy of which is attached as Exhibit 1 to the Declaration of Frank S. Hedin
in Support of Plaintiffs’ Unopposed Motion for Service Awards and Fee Award).
The firm has been appointed class counsel by courts throughout the country,
including in consumer protection class actions. See Luczak v. Nat’l Beverage Corp.,
2018 WL 9847842, at *2 (S.D. Fla. Oct. 12, 2018) (“Hedin Hall LLP has extensive
experience in class actions.”); Groover v. Prisoner Transportation Servs., LLC,
2019 WL 3974143, at *2 (S.D. Fla. Aug. 22, 2019) (*“Counsel [at Hedin LLP]
provided excellent and thorough representation in a case that was exceptionally
time-consuming.”). See also Declaration of Frank S. Hedin (Exhibit B to the
Unopposed Motion for Service Awards and Fee Award).

43. The Parties agreed to the terms of the Settlement through experienced
counsel who possessed all the information necessary to evaluate the case, determine
all the contours of the preliminarily-approved class, and reach a fair and reasonable
compromise after negotiating the terms of the Settlement at arm’s length and with
the assistance of neutral mediators.

44.  Plaintiffs and Class Counsel recognize that despite our belief in the
strength of Plaintiffs’ claims, and Plaintiffs’ and the Class’s ability to ultimately each
secure a $5,000 statutory award under the PPPA, the expense, duration, and

complexity of protracted litigation would be substantial and the outcome uncertain.

16



Case 2:22-cv-00188-HYJ-RSK ECF No. 72-2, PagelD.3870 Filed 04/29/24 Page 18 of 119

45. Plaintiffs and Class Counsel are also mindful that absent a settlement,
the success of Defendant’s various defenses in this case could deprive the Plaintiffs
and the Settlement Class Members of any potential relief whatsoever. Defendant is
represented by highly experienced attorneys who have made clear that absent a
settlement, they were prepared to continue their vigorous defense of this case.
Plaintiffs and Class Counsel are also aware that Defendant would continue to
challenge liability, as well as assert a number of defenses. Defendant had indicated
that it would continue to assert numerous defenses on the merits. More specifically,
Plaintiffs are aware that Defendant would continue to assert that the case is time-
barred and would continue to assert that the PPPA does not prohibit the disclosure
of the subscription information at issue (because the third-party recipients of the
disclosures are Defendant’s agents). Plaintiffs and Class Counsel are also aware that
Defendant would oppose class certification vigorously, and that Defendant would
prepare a competent defense at trial. Looking beyond trial, Plaintiffs are also aware
that Defendant could appeal the merits of any adverse decision, and that in light of
the statutory damages in play, it would argue—in both the trial and appellate
courts— that the award of any statutory damages is not warranted or for a reduction
of damages based on due process concerns. See, e.g., Rogers v. BNSF Railway Co.,
2023 WL 4297654, at *13 (N.D. Ill. June 30, 2023) (vacating jury’s statutory

damages award in statutory privacy class action and ordering a new trial on
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damages); Wakefield v. ViSalus, Inc., 51 F.4th 1109, 1125 (9th Cir. 2022) (vacating
and remanding district court’s denial of post-trial motion challenging the
constitutionality of statutory damages award in statutory privacy class action and
ordering the district court to reassess the question with new appellate guidance).

46. Plaintiffs and Class Counsel believe that the relief provided by the
settlement weighs heavily in favor of a finding that the settlement is fair, reasonable,
and adequate, and well within the range of approval.

47. In this litigation, each of the Plaintiffs contributed substantial effort to
advance the interests of the Settlement Class. Specifically, each of the Plaintiffs
worked with Class Counsel to detail their subscription purchase history, including
how they subscribed to the publications at issue; to inform Class Counsel that they
did not agree in writing or otherwise to allow Defendant to sell or disclose their
Personal Reading Information; that they did not receive notice of such disclosures,
nor were they aware of them at all. Moreover, each of the Plaintiffs worked with
Class Counsel to prepare at least one of the pleadings in the case and carefully
reviewed them for accuracy and approved each before filing.

48. Plaintiff Schreiber’s involvement was particularly extensive. In
addition to providing the assistance detailed above, he initiated the case by filing the
initial Complaint, and assisted my firm and my co-counsel in our pre-filing

investigation. Plaintiff Schreiber also actively conferred with Plaintiffs’ counsel
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prior to and during the settlement conference before Judge Kent early in the case, in
addition to the three sessions of mediation before Judge Rosen that ultimately led to
the Settlement.

49. In addition to providing the assistance detailed above, Plaintiffs
Vredeveld and Colony were instrumental in providing my firm and my co-counsel
with information concerning their subscription histories that allowed us to confirm
that they were included on the list transmitted to The Salvation Army. These
Plaintiffs also assisted in preparing the second amended complaint and reviewing
that pleading prior to its filing. Plaintiffs Vredeveld and Colony also actively
conferred with Plaintiffs’ counsel prior to and during the three sessions of mediation
before Judge Rosen that ultimately led to the Settlement.

50. Inaddition to providing the assistance detailed above, Plaintiff Surnow,
although relatively new to the case, provided valuable information to my firm and
my co-counsel concerning his subscription history that allowed us to confirm he had
been included on the 2013 subscriber list transmitted to CRI on SFG’s server during
the class period. He also assisted in preparing the operative third amended complaint
and reviewed that pleading prior to its filing. Plaintiff Surnow also actively conferred
with Plaintiffs’ counsel prior to and during the second and third sessions of
mediation before Judge Rosen that ultimately led to the Settlement.

51. Moreover, all of the Plaintiffs filed this case knowing it would

19



Case 2:22-cv-00188-HYJ-RSK ECF No. 72-2, PagelD.3873 Filed 04/29/24 Page 21 of 119

invariably reveal their statutorily-protected status as subscribers to Defendant’s
publication, and kept in regular contact with Class Counsel, including on matters of
strategy, discovery, mediation, and the prospects of settlement.

52.  Plaintiffs also coordinated with Class Counsel to respond to formal
discovery, including searching for documents such as records pertaining to their
magazine subscriptions, and were prepared to testify at deposition and trial, if
necessary.

53. I am of the opinion that Plaintiffs’ active involvement in this case was
critical to its ultimate resolution. They took their role as class representatives
seriously, devoting time and effort to protecting the interests of the class. Without
their willingness to assume the risks and responsibilities of serving as class
representative, I do not believe such a strong result could have been achieved.

54. Along with the assistance of Plaintiffs, the non-reversionary $52.5
million common-fund Settlement achieved here is a direct result of Class Counsel’s
multi-year investigation into certain disclosure practices in effect in segments of the
publishing industry in 2015-16, Class Counsel’s extensive analysis of the applicable
statute of limitations (and other threshold issues), and the significant time (thousands
of hours) and other resources Class Counsel expended developing favorable bodies
of PPPA jurisprudence on issues of critical importance to the claims alleged in this

casc.
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55. The investigative efforts included methodically reviewing historical
data cards found in cached Internet archives to identify companies whose practices
violated the PPPA and litigating (and prevailing on) critically important issues such
as the retroactivity of the Michigan legislature’s amendment to the PPPA that
became effective on 7/31/16 and the applicability of the catch-all six-year limitation
period to these claims.

56. Thus, neither this case nor this Settlement should be viewed in a
vacuum, but rather as part of a multi-year project in which counsel devoted
substantial time, money, and resources for the benefit of Michigan consumers (i.e.,
the Settlement Class Members), on a contingency basis without any guarantee of
recovering fees for their work or reimbursement for out-of-pocket expenses.

57. The excellent result we obtained in this case, and the efficiency with
which we obtained it, would not have been possible without the significant
investments of time and other resources that we made towards the prosecution of the
PPPA actions outlined above over the better part of the past decade, which provided
us with the knowledge, experience, and well-developed body of PPPA jurisprudence
necessary to achieve this Settlement. Again, this result came about only a result of
the thousands of hours of time Class Counsel devoted, over several years,
investigating the publishing industry’s disclosure practices, developing law on each

of the critically important issues underlying the PPPA claim alleged here, and
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protecting the ability of consumers to continue prosecuting these cases under the
prior version of the statute.

58. Following this Court’s Order requiring supplemental briefing in a
similar PPPA case, Kotila v. Charter Financial Publishing Network, Inc., Case No.
1:22-cv-00704 PagelD.1707-08, the requested service awards here were reduced
with the consent of our clients.

59. To date, my firm has also spent $8,146.89 in out-of-pocket costs and
expenses in connection with the prosecution of this case. These costs and expenses
are reflected in the records of my firm, and were necessary to prosecute this
litigation. Cost and expense items are billed separately, and such charges are not
duplicated in my firm’s billing rates.

I declare under penalty of perjury that the above and foregoing is true and
accurate. Executed this 29th day of April, 2024 at Rochester, Michigan.

/s E. Powell Miller
E. Powell Miller
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IN THE UNITED STATES DISTRICT COURT
FOR THE WESTERN DISTRICT OF MICHIGAN

JEFFREY SCHREIBER; RICHARD COLONY; Case No. 2:22-cv-00188-HYJ-RSK
KAY VREDEVELD; and MICHAEL SURNOW,
individually and on behalf of all others similarly Hon. Hala Y. Jarbou
situated,

Plaintiffs,
CLASS ACTION

V.

MAYO FOUNDATION FOR MEDICAL
EDUCATION AND RESEARCH,

Defendant.

CLASS ACTION SETTLEMENT AGREEMENT

This Agreement (“Agreement” or “Settlement Agreement”) is entered into by and among
(1) Plaintiffs Jeffrey Schreiber, Richard Colony, Kay Vredeveld, and Michael Surnow
(“Plaintiffs”); (ii) the Settlement Class (as defined herein); and (iii) Defendant, Mayo Foundation
for Medical Education and Research (“Defendant” or “Mayo”). The Settlement Class and
Plaintiffs are collectively referred to as the “Plaintiffs” unless otherwise noted. The Plaintiffs
and the Defendant are collectively referred to herein as the “Parties.” This Agreement is
intended by the Parties to fully, finally and forever resolve, discharge, and settle the Released
Claims (as defined herein), upon and subject to the terms and conditions of this Agreement, and
subject to the final approval of the Court.

RECITALS

A. On September 26, 2022, following an extensive pre-filing investigation, Plaintiff
Schreiber filed a putative class action in the United States District Court for the Western District

of Michigan (the litigation here being the “Action”). The material allegations of the complaint
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centered on Defendant’s alleged disclosure of its customers’ personal information and reading
choices to third parties before July 30, 2016, which Plaintiffs claim is without permission and in
violation of Michigan’s Preservation of Personal Privacy Act, H.B. 5331, 84th Leg. Reg. Sess.,
P.A. No. 378 §§ 1-4, id. § 5, added by H.B. 4694, 85th Leg. Reg. Sess., P.A. No. 206, § 1 (Mich.
1989) (the “PPPA”). (ECF No. 1.)

B. On January 3, 2023, Plaintiff Schreiber filed a first amended complaint. (ECF No.
19.)

C. Thereafter, the Parties began conducting significant written and document
discovery, which included the exchange of thousands of pages of documents and voluminous
electronically stored information and the issuance of over 30 third-party subpoenas by Plaintiffs.

D. On January 17, 2023, Defendant filed a motion to dismiss the first amended
complaint pursuant to Fed. R. Civ. P. 12(b)(1) and 12(b)(6), moving to dismiss the case on
various grounds. (ECF Nos. 24-25.)

E. On July 13, 2023, the Court issued an opinion and order denying Defendant’s
motion to dismiss the first amended complaint. (ECF Nos. 45-46.)

F. On July 27, 2023, Plaintiffs Schreiber filed a second amended complaint, which
added Plaintiffs Vredeveld and Colony as plaintiffs and putative class representatives. (ECF No.
49.)

G. On August 10, 2023, Defendant filed its answer to the second amended
complaint. (ECF No. 50.) Defendant’s answer denies nearly all of the second amended
complaint’s allegations and asserts 12 affirmative defenses to liability.

H. On February 9, 2024, Plaintiffs Schreiber, Vredeveld and Colony filed a third

amended complaint, which added Plaintiff Surnow as a plaintiff and putative class
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representative. (ECF No. 65.)

L The Parties engaged in extensive settlement negotiations throughout the litigation.
The parties participated in an early settlement conference before Magistrate Judge Kent on April
17,2023 in Grand Rapids, a full day of formal mediation before the Hon. Gerald E. Rosen (Ret.)
on October 27, 2023 in Detroit, and two full days of formal mediation before Judge Rosen on
December 11-12, 2023 in New York.

J. In preparation for these sessions of mediation, the Parties conducted extensive
analysis of the size and parameters of the potential class (which included highly technical work
performed by a database management expert hired by Proposed Class Counsel (hereinafter
“Class Counsel”)) and of the strengths and weaknesses of their respective cases.

K. As a result of the Parties’ work during these sessions of mediation, and with the
continued assistance of Judge Rosen, the Parties reached agreement on a class-wide resolution of
the case, the terms of which are memorialized herein.

L. Based on the information obtained during discovery and exchanged in advance of
the sessions of mediations, the Parties understand that the Settlement Class includes 62,746
persons.

M. At all times, Defendant has denied and continues to deny any wrongdoing
whatsoever and has denied and continues to deny that it committed, or threatened or attempted to
commit, any wrongful act or violation of law or duty alleged in the Action and has opposed
certification of a litigation class. Defendant believes that the claims asserted in the Action
against it do not have merit and that it would have prevailed at summary judgment, at class
certification, and/or at trial. Nonetheless, taking into account the uncertainty and risks inherent

in any litigation, Defendant has concluded it is desirable and beneficial that the Action be fully
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and finally settled and terminated in the manner and upon the terms and conditions set forth in
this Agreement. This Agreement is a compromise, and the Agreement, any related documents,
and any negotiations resulting in it shall not be construed as or deemed to be evidence of or an
admission or concession of liability or wrongdoing on the part of Defendant, or any of the
Released Parties (defined below), with respect to any claim of any fault or liability or
wrongdoing or damage whatsoever or with respect to the certifiability of a litigation class.

N. Plaintiffs believe that the claims asserted in the Action against Defendant have
merit and that they would have prevailed at summary judgment and/or trial. Nonetheless,
Plaintiffs and Class Counsel recognize that Defendant has raised factual and legal defenses that
present a risk that Plaintiffs may not prevail. Plaintiffs and Class Counsel also recognize the
expense and delay associated with continued prosecution of the Action against Defendant
through a motion for summary judgment, discovery, class certification, trial, and any subsequent
appeals. Plaintiffs and Class Counsel also have taken into account the uncertain outcome and
risks of litigation, especially in complex class actions, as well as the difficulties inherent in such
litigation. Therefore, Plaintiffs believe it is desirable that the Released Claims be fully and
finally compromised, settled, and resolved with prejudice. Based on its evaluation, Class
Counsel has concluded that the terms and conditions of this Agreement are fair, reasonable, and
adequate to the Settlement Class, and that it is in the best interests of the Settlement Class to
settle the claims raised in the Action pursuant to the terms and provisions of this Agreement.

NOW, THEREFORE, IT IS HEREBY STIPULATED AND AGREED by and among
Plaintiffs, the Settlement Class, and each of them, and Defendant, by and through its undersigned
counsel that, subject to final approval of the Court after a hearing or hearings as provided for in

this Settlement Agreement, in consideration of the benefits flowing to the Parties from the
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Agreement set forth herein, that the Action and the Released Claims shall be finally and fully
compromised, settled, and released, and the Action shall be dismissed with prejudice, upon and
subject to the terms and conditions of this Agreement.

AGREEMENT

1. DEFINITIONS.

As used in this Settlement Agreement, the following terms have the meanings specified
below:

1.1 “Action” means Schreiber et al. v. Mayo Foundation for Medical Education and
Research, Case No. 2:22-cv-00188-HYJ-RSK, pending in the United States District Court for the
Western District of Michigan.

1.2 “Alternate Judgment” means a form of final judgment that may be entered by
the Court herein but in a form other than the form of Judgment provided for in this Agreement
and where none of the Parties elects to terminate this Settlement by reason of such variance.

1.3  “Cash Award” means the cash compensation, payable by the Settlement
Administrator from funds provided by Defendant on a pro rata basis, that each Settlement Class
Member who has not opted out of the Settlement shall be entitled to receive, which estimated
amount shall be specified in the Notice. Settlement Class Members shall have the option to elect
to receive their Cash Awards via check or electronic means, provided however that the default
payment method shall be check.

1.4  “Claim Deadline” means 11:59 p.m., Eastern Time, on the date by which
Unidentified Class Members must submit Claim Forms (either electronically on the Settlement
Website or by mailing in a paper Claim Form) to be eligible for the benefits described herein,

which date and time shall be specified in the Notice.
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1.5 “Claim Form” means the claim form attached hereto as Exhibit E, or its
substantially similar form, as approved by the Court, that any Unidentified Class Members must
complete and submit on or before the Claim Deadline to be eligible for the benefits described
herein, which document shall be submitted to the Court when preliminary approval of the
Settlement is sought.

1.6 “Class Counsel” means Frank S. Hedin and Arun G. Ravindran of Hedin LLP, E.
Powell Miller of The Miller Law Firm, P.C., and Joseph 1. Marchese and Philip L. Fraietta of
Bursor & Fisher, P.A.

1.7 “Class List” means an electronic list or lists from Defendant’s available records
that includes the names, last known U.S. Mail addresses, and email addresses, to the extent
available, belonging to Persons within the Settlement Class, which is attached hereto as Exhibit
A, and which shall be provided to the Settlement Administrator with a copy to Class Counsel in
accordance with Paragraph 4.1(a).

1.8  “Class Representative” means the named Plaintiffs in this Action, Jeffrey
Schreiber, Richard Colony, Kay Vredeveld, and Michael Surnow.

1.9  “Court” means the United States District Court for the Western District
Michigan, the Honorable Hala Y. Jarbou presiding, or any judge who shall succeed her as the
Judge in this Action.

1.10 “Defendant” means Mayo Foundation for Medical Education and Research.

1.11 “Defendant’s Counsel” means Gregory Karpenko and Anupama Sreekanth of
Fredrikson & Byron P.A. and Michael Latiff of McDonald Hopkins PLC.

1.12 “Effective Date” means the date ten (10) days after which all of the events and

conditions specified in Paragraph 9.1 have been met and have occurred.
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1.13 “Escrow Account” means the separate, interest-bearing escrow account to be
established by the Settlement Administrator under terms acceptable to all Parties at a depository
institution insured by the Federal Deposit Insurance Corporation. The Settlement Fund shall be
deposited by Defendant (and/or by Defendant’s insurers on behalf of Defendant) into the Escrow
Account in accordance with the terms of this Agreement and the money in the Escrow Account
shall be invested in the following types of accounts and/or instruments and no other: (i) demand
deposit accounts and/or (ii) time deposit accounts and certificates of deposit, in either case with
maturities of forty-five (45) days or less. The costs of establishing and maintaining the Escrow
Account shall be paid from the Settlement Fund.

1.14 “Fee Award” means the amount of attorneys’ fees, costs, and reimbursement of
expenses awarded by the Court to Class Counsel, which will be paid out of the Settlement Fund.

1.15 “Final” means one business day following the latest of the following events: (i)
the date upon which the time expires for filing or noticing any appeal of the Court’s Final
Judgment approving the Settlement Agreement; (ii) if there is an appeal or appeals, other than an
appeal or appeals solely with respect to the Fee Award, the date of completion, in a manner that
finally affirms and leaves in place the Final Judgment without any material modification, of all
proceedings arising out of the appeal or appeals (including, but not limited to, the expiration of
all deadlines for motions for reconsideration or petitions for review and/or certiorari, all
proceedings ordered on remand, and all proceedings arising out of any subsequent appeal or
appeals following decisions on remand); or (iii) the date of final dismissal of any appeal or the

final dismissal of any proceeding on certiorari.
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1.16 “Final Approval Hearing” means the hearing before the Court where the Parties
will request the Final Judgment to be entered by the Court approving the Settlement Agreement,
the Fee Award, and the service awards to the Class Representatives.

1.17  “Final Judgment” means the Final Judgment and Order to be entered by the
Court approving the Agreement after the Final Approval Hearing.

1.18 “Michigan Subscriber Information” means the combination of a Person’s name,
address in the State of Michigan, and information indicating that the Person purchased a
subscription to Mayo Clinic Health Letter.

1.19 “Notice” means the notice of this proposed Class Action Settlement Agreement
and Final Approval Hearing, which is to be sent to the Settlement Class substantially in the
manner set forth in this Agreement, is consistent with the requirements of Due Process, Rule 23,
and is substantially in the form of Exhibits B, C, and D hereto.

1.20 “Notice Date” means the date by which the Notice set forth in Paragraph 4.1 is
completed, which shall be no later than twenty-eight (28) days after Preliminary Approval.

1.21  “Objection/Exclusion Deadline” means the date by which a written objection to
this Settlement Agreement or a request for exclusion submitted by a Person within the Settlement
Class must be made, which shall be designated as a date no later than forty-five (45) days after
the Notice Date and no sooner than fourteen (14) days after papers supporting the Fee Award are
filed with the Court and posted to the settlement website listed in Paragraph 4.1(d), or such other
date as ordered by the Court.

1.22  “Person” shall mean, without limitation, any individual, corporation, partnership,
limited partnership, limited liability company, association, joint stock company, estate, legal

representative, trust, unincorporated association, and any business or legal entity and their
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spouses, heirs, predecessors, successors, representatives, or assigns. “Person” is not intended to
include any governmental agencies or governmental actors, including, without limitation, any
state Attorney General office.

1.23  “Plaintiffs” means Jeffrey Schreiber, Richard Colony, Kay Vredeveld, and
Michael Surnow, and the Settlement Class Members.

1.24 “Preliminary Approval” means the Court’s certification of the Settlement Class
for settlement purposes, preliminary approval of this Settlement Agreement, and approval of the
form and manner of the Notice.

1.25 “Preliminary Approval Order” means the order preliminarily approving the
Settlement Agreement, certifying the Settlement Class for settlement purposes, and directing
notice thereof to the Settlement Class, which will be agreed upon by the Parties and submitted to
the Court in conjunction with Plaintiffs’ motion for preliminary approval of the Agreement.

1.26 “Released Claims” means any and all actual, potential, filed, known or unknown,
fixed or contingent, claimed or unclaimed, suspected or unsuspected, claims, demands,
liabilities, rights, causes of action, contracts or agreements, extra contractual claims, damages,
punitive, exemplary or multiplied damages, expenses, costs, attorneys’ fees and or obligations
(including “Unknown Claims,” as defined below), whether in law or in equity, accrued or un-
accrued, direct, individual or representative, of every nature and description whatsoever, whether
based on the PPPA or other state, federal, local, statutory or common law or any other law, rule
or regulation, against the Released Parties, or any of them, arising out of any facts, transactions,
events, matters, occurrences, acts, disclosures, statements, representations, omissions or failures
to act regarding the alleged disclosure of the Settlement Class Members’ personal information or

Michigan Subscriber Information, including but not limited to all claims that were brought or
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could have been brought in the Action relating to any and all Releasing Parties.

1.27 “Released Parties” means Mayo Foundation for Medical Education and
Research, as well as any and all of its respective present or past heirs, executors, estates,
administrators, predecessors, successors, assigns, parent companies, subsidiaries, insurers or
excess insurers, reinsurers, retrocessionaires, licensors, licensees, associates, affiliates,
employers, agents, consultants, independent contractors, including without limitation employees
of the foregoing, owners, directors, managing directors, officers, partners, principals, members,
attorneys, accountants, financial and other advisors, underwriters, shareholders, lenders, auditors,
investment advisors, legal representatives, successors in interest, assigns and companies, firms,
trusts, and corporations.

1.28 “Releasing Parties” means Plaintiffs, those Settlement Class Members who do
not timely opt out of the Settlement Class, and all of their respective present or past heirs,
executors, estates, administrators, predecessors, successors, assigns, parent companies,
subsidiaries, associates, affiliates, employers, employees, agents, consultants, independent
contractors, directors, managing directors, officers, partners, principals, members, attorneys,
accountants, financial and other advisors, underwriters, shareholders, lenders, auditors,
investment advisors, legal representatives, successors in interest, assigns and companies, firms,
trusts, and corporations.

1.29 “Settlement Administration Expenses” means the expenses incurred by the
Settlement Administrator in providing Notice (including CAFA notice), processing claims,
responding to inquiries from members of the Settlement Class, mailing checks and related
services, paying taxes and tax expenses related to the Settlement Fund (including all federal,

state or local taxes of any kind and interest or penalties thereon, as well as expenses incurred in
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connection with determining the amount of and paying any taxes owed and expenses related to
any tax attorneys and accountants), as well as all expenses related to the resolution of any
disputed claims by Judge Rosen (as described below in Paragraph 5.3).

1.30 “Settlement Administrator” means the administration company that has been
selected jointly by the Parties and approved by the Court to perform the duties set forth in this
Agreement, including but not limited to serving as Escrow Agent for the Settlement Fund,
overseeing the distribution of Notice, as well as the processing and payments to the Settlement
Class as set forth in this Agreement, handing all approved payments out of the Settlement Fund,
and handling the determination, payment and filing of forms related to all federal, state and/or
local taxes of any kind (including any interest or penalties thereon) that may be owed on any
income earned by the Settlement Fund. Class Counsel’s assent to this Agreement shall constitute
consent on behalf of each and every member of the Settlement Class as defined herein to disclose
all information required by the Settlement Administrator to perform the duties and functions
ascribed to it herein, consistent with the written consent provisions of the PPPA.

1.31 “Settlement Class” means all Michigan direct purchasers of Mayo Clinic Health
Letter whose information was included on the following lists obtained in discovery:
MAYO_Schreiber 000533 and MAYO_Schreiber 000519. As revealed in discovery, these lists
(MAYO_Schreiber 000533 and MAYO_Schreiber 000519) identify 62,746 Michigan direct
purchasers of Mayo Clinic Health Letter whose Michigan Subscriber Information was
transmitted to third parties between June 16, 2016 and July 30, 2016. Excluded from the
Settlement Class are (1) any Judge or Magistrate presiding over this Action and members of their
families; (2) the Defendant, Defendant’s subsidiaries, parent companies, successors,

predecessors, and any entity in which the Defendant or its parents have a controlling interest and
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their current or former officers, directors, agents, attorneys, and employees; (3) persons who
properly execute and file a timely request for exclusion from the class; and (4) the legal
representatives, successors or assigns of any such excluded persons. The names and addresses of
all Persons who fall within the definition of the Settlement Class are reflected on the Class List
attached hereto as Exhibit A.

1.32  “Settlement Class Member” means a Person who falls within the definition of
the Settlement Class as set forth above and who has not submitted a valid request for exclusion.

1.33  “Settlement Fund” means the non-reversionary cash fund that shall be
established by Defendant in the total amount of fifty two million five-hundred thousand dollars
($52,500,000.00 USD) to be deposited into the Escrow Account, according to the schedule set
forth herein, plus all interest earned thereon. From the Settlement Fund, the Settlement
Administrator shall pay all Cash Awards to Settlement Class Members, Settlement
Administration Expenses, any service awards to the Class Representatives, any Fee Award to
Class Counsel, and any other costs, fees or expenses approved by the Court. The Settlement
Fund shall be kept in the Escrow Account with permissions granted to the Settlement
Administrator to access said funds until such time as the listed payments are made. The
Settlement Fund includes all interest that shall accrue on the sums deposited in the Escrow
Account. The Settlement Administrator shall be responsible for all tax filings with respect to any
earnings on the Settlement Fund and the payment of all taxes that may be due on such earnings.
The Settlement Fund represents the total extent of Defendant’s monetary obligations under this
Agreement. The payment of the Settlement Amount by, or on behalf of, Defendant and/or its
insurers fully discharges the Defendant and the other Released Parties’ financial obligations (if

any) in connection with the Settlement, meaning that no Released Party shall have any other

12



Case 2:22-cv-00188-HYJ-RSK ECF No. 72-2, PagelD.3889 Filed 04/29/24 Page 37 of 119

obligation to make any payment into the Escrow Account or to any Class Member, or any other
Person, under this Agreement. The total monetary obligation with respect to this Agreement
shall not exceed fifty two million five-hundred thousand dollars ($52,500,000.00 USD).

1.34  “Settlement Website” means the dedicated website created and maintained by
the Settlement Administrator, which will contain relevant documents and information about the
Settlement, including the Settlement Agreement and the long-form Notice, as well as web-based
forms for Settlement Class Members and Unidentified Class Members to submit electronic
Claim Forms, requests for exclusion from the Settlement, elect to receive Cash Awards by
electronic means, and provide updated postal addresses to which Cash Awards should be sent
after the Settlement becomes Final.

1.35 “Unidentified Class Member” means a member of the Settlement Class for
whom the Settlement Administrator has not been able to identify a postal address that it
determines is reasonably likely to be the current place of residence for such member of the
Settlement Class.

1.36 “Unknown Claims” means claims that could have been raised in the Action and
that any or all of the Releasing Parties do not know or suspect to exist, which, if known by him
or her, might affect his or her agreement to release the Released Parties or the Released Claims
or might affect his or her decision to agree, object or not to object to the Settlement. Upon the
Effective Date, the Releasing Parties shall be deemed to have, and shall have, expressly waived
and relinquished, to the fullest extent permitted by law, the provisions, rights and benefits of
§ 1542 of the California Civil Code, which provides as follows:

A GENERAL RELEASE DOES NOT EXTEND TO CLAIMS WHICH THE

CREDITOR DOES NOT KNOW OR SUSPECT TO EXIST IN HIS OR HER
FAVOR AT THE TIME OF EXECUTING THE RELEASE, WHICH IF
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KNOWN BY HIM OR HER MUST HAVE MATERIALLY AFFECTED HIS
OR HER SETTLEMENT WITH THE DEBTOR.

Upon the Effective Date, the Releasing Parties also shall be deemed to have, and shall have,
waived any and all provisions, rights and benefits conferred by any law of any state or territory
of the United States, or principle of common law, or the law of any jurisdiction outside of the
United States, which is similar, comparable or equivalent to § 1542 of the California Civil Code.
The Releasing Parties acknowledge that they may discover facts in addition to or different from
those that they now know or believe to be true with respect to the subject matter of this release,
but that it is their intention to finally and forever settle and release the Released Claims,
notwithstanding any Unknown Claims they may have, as that term is defined in this Paragraph.

2. SETTLEMENT RELIEF.

2.1  Payments to Settlement Class Members.

(a) Defendant shall pay or cause to be paid into the Escrow Account the
amount of the Settlement Fund ($52,500,000.00), specified in Paragraph 1.33 of this Agreement,
within twenty-eight (28) days after Preliminary Approval.

(b) Each Settlement Class Member shall receive as a Cash Award a pro rata
portion of the Settlement Fund, calculated by the Settlement Administrator, after deducting all
Settlement Administration Expenses, any Fee Award to Class Counsel, any service awards to the
Class Representatives, and any other costs, fees, or expenses approved by the Court, unless the
Settlement Class Member excludes himself or herself from the Settlement.

(©) Except for any Settlement Class Member for whom the Settlement
Administrator is unable to identify a postal address or e-mail address that it determines is
reasonably likely to be the current place of residence (or an active e-mail address) for such

Settlement Class Member, after taking measures reasonably necessary to identify such an
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address (as detailed further in Paragraph 4.1(b)), each Settlement Class Member will be sent via
U.S. postal mail (and/or e-mail to the extent a postal address is unavailable for a Settlement Class
Member) a copy of the Class Notice, which will also indicate the estimated amount of the Cash
Award that the Settlement Class Member will be paid upon entry of Final Judgment approving
the Settlement unless the Settlement Class Member opts out of the Settlement.

(d)  Payments to Identified Settlement Class Members. After entry of Final
Judgment approving the Settlement, a direct payment by check will be made to each Settlement
Class Member who did not exclude himself or herself and for whom at least one postal address
has been identified by the Settlement Administrator that the Settlement Administrator concludes
is reasonably likely to reflect the current residence of such Settlement Class Member, after
taking measures reasonably necessary to identify such an address, as set forth more fully in
Paragraph 4.1(b); to the extent multiple such postal addresses are identified by the Settlement
Administrator for a particular Settlement Class Member, such check shall be sent to the address
that the Settlement Administrator concludes is the most likely among such multiple addresses to
reflect the current residence of such Settlement Class Member. The foregoing direct payment
procedure shall apply for all Settlement Class Members for whom a postal address has been
identified unless: (i) the Settlement Class Member submits an updated address to which his or
her check should be sent on a web-based form on the Settlement Website, in which case such
check will be sent to the updated address that was provided, or (ii) the Settlement Class Member
elects to receive payment by electronic means by following the procedures on the Settlement
Website to make such a request.

(e) Payments to Unidentified Class Members. To the extent the Settlement

Administrator is unable to identify at least one postal address for any Settlement Class Member
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that the Settlement Administrator concludes is reasonably likely to reflect the current residence
of such Settlement Class Member, then in that event, and only in that event, any such Settlement
Class Member shall be required to submit, as clearly explained in the website Notice and any e-
mail Notice(s) that the Settlement Administrator will have attempted to send such Settlement
Class Member, a qualifying claim form that will include his or her (1) name; (2) postal address at
which he or she subscribed to Mayo Clinic Health Letter; (3) postal address to which his or her
check shall be sent or instructions for payment via electronic means; and (4) a telephone number
and/or email address at which the Settlement Administrator may contact him or her to obtain any
additional information that may be required to verify such Person’s claim.

® Each check issued will state on its face that the check will expire and
become null and void unless cashed within 180 days of the date of issuance. To the extent that a
check issued to a Settlement Class Member is not cashed within 180 days after the date of
issuance (which issuance shall be no sooner than 5 days prior to such check’s mailing), the check
will be void. Payments to all Settlement Class Members who do not exclude themselves from
the Settlement shall be made within twenty-eight (28) days after Final Judgment.

(g) To the extent that any checks issued to a Settlement Class Member are not
cashed within one-hundred eighty (180) days after the date of issuance, such uncashed check
funds shall be redistributed on a pro rata basis (after first deducting any necessary settlement
administration expenses from such uncashed check funds) to all Settlement Class Members who
cashed checks during the initial distribution, but only to the extent each Settlement Class
Member would receive at least $5.00 in any such secondary distribution and if otherwise
feasible. To the extent each Settlement Class Member would receive less than $5.00 in any such

secondary distribution or if a secondary distribution would be otherwise infeasible, any uncashed

16



Case 2:22-cv-00188-HYJ-RSK ECF No. 72-2, PagelD.3893 Filed 04/29/24 Page 41 of 119

check funds shall, subject to Court approval, revert to the Michigan Bar Foundation’s Access to
Justice Fund, a non-sectarian, not-for-profit organization, or another non-sectarian, not-for-profit
organization(s) recommended by Class Counsel and approved by the Court.

(h) Subject to the provisions pertaining to the termination or cancellation of
the Settlement, as set forth in Paragraph 9, no portion of the Settlement Fund shall revert back to
Defendant.

3. RELEASE.

3.1 The obligations incurred pursuant to this Settlement Agreement shall be a full and
final disposition of the Action and any and all Released Claims, as against all Released Parties.

3.2 Upon the Effective Date, the Releasing Parties, and each of them, shall be deemed
to have, and by operation of the Final Judgment shall have, fully, finally, and forever released,
relinquished, and discharged all Released Claims against the Released Parties, and each of them.

4. NOTICE TO THE CLASS.

4.1 The Notice Plan shall consist of the following:

(a) Settlement Class List. No later than twenty-eight (28) days after the
execution of this Agreement, Defendant shall, to the best of its ability, produce an electronic list
or lists from its available records that includes the names, last known U.S. Mail addresses, and
email addresses, to the extent available, belonging to Persons within the Settlement Class. Class
Counsel’s assent to this Agreement shall constitute consent on behalf of each and every member
of the Settlement Class as defined herein to disclose this information as stated in this paragraph,
consistent with the written consent provisions of the PPPA. This electronic document shall be
called the “Class List,” which is attached hereto as Exhibit A and shall be provided to the
Settlement Administrator with a copy to Class Counsel.

(b)  Method for Providing Notice.

17
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i. The Notice shall provide information to each Settlement Class
Member regarding (a) the specific amount of the Cash Award that will be paid to each
Settlement Class Member upon final approval; (b) the requirements for the filing of Claim Forms
by any Unidentified Settlement Class Members; (c) the amount of the Service Award and the Fee
Award to be requested by Plaintiffs and Class Counsel; (d) the Objection/Exclusion Deadline
and the requirements and process for filing an objection to or a request for exclusion from the
Settlement; and (e) the URL of the Settlement Website, where additional information and
documents concerning the Settlement may be obtained.

ii. For every Settlement Class Member for whom the Settlement
Administrator has been able to identify a postal address that it concludes has a reasonable
likelihood of reflecting the current residence of such Settlement Class Member, as identified by
the Settlement Administrator after taking measures reasonably necessary to identify such an
address, the Settlement Administrator shall send the Notice to the Settlement Class Member at
such address via postal mail.

iii. To the extent multiple postal addresses are identified by the
Settlement Administrator as having a reasonable likelihood of reflecting the current residence of
a particular Settlement Class Member, Notice shall be sent to all such postal addresses, and each
such Notice shall indicate the address to which the Settlement Class Member’s Cash Award
check will be sent by check at the conclusion of the Settlement administration process; such
address shall be the one that the Settlement Administrator concludes is the most likely among
such multiple addresses to reflect the current residence of such Settlement Class Member.

iv. For any Settlement Class Member for whom the Settlement

Administrator is unable to identify at least one postal address that it concludes has a reasonable
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likelihood of reflecting the current residence of such Settlement Class Member, the Notice will
be delivered to any and all e-mail addresses specified in the Class List or otherwise identified by
the Settlement Administrator as being reasonably likely to belong to such Settlement Class
Member (after taking measures reasonably necessary to identify such e-mail address(es)).

V. If any Notice sent to a Settlement Class Member is returned as
undeliverable, the Settlement Administrator shall redeliver the Notice to any alternative postal
address(es) identified by the Settlement Administrator as having a reasonable likelihood of being
the current place of residence for such Settlement Class Member (or, if none is available, to any
e-mail address(es) believed to belong to the Settlement Class Member), after taking measures
reasonably necessary to locate such addresses.

(©) Settlement Website. Within ten (10) days from entry of the Preliminary
Approval Order, Notice shall be provided on a website at an available settlement URL (such as,
for example, www.healthletterpppasettlement.com) which shall be obtained, administered and
maintained by the Settlement Administrator and shall include the ability to file Claim Forms on-
line, provided that such Claim Forms, if signed electronically, will be binding for purposes of
applicable law and contain a statement to that effect. The Notice provided on the Settlement
Website shall be substantially in the form of Exhibit D hereto.

(d)  Mayo Foundation for Medical Education and Research Statement. The
documents referenced in 4.1(b) and (c) shall contain the following statement from Mayo
Foundation for Medical Education and Research in a format/typeface designed to give it
prominence within each said document: While Mayo believes that its practices were in
compliance with Michigan law, Mayo chose to settle this case, without admitting liability, to

avoid additional legal fees and the time required to defend the lawsuit.
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(e) CAFA Notice. Pursuant to 28 U.S.C. § 1715, not later than ten (10) days
after the Agreement is filed with the Court, the Settlement Administrator shall cause to be served
upon the Attorney General of the United States, and any other required government officials,
notice of the proposed settlement as required by law, subject to Paragraph 5.1 below.

4.2  The Notice shall advise the Settlement Class of their rights, including the right to
be excluded from, comment upon, and/or object to the Settlement Agreement or any of its terms.
The Notice shall specify that any objection to the Settlement Agreement, and any papers
submitted in support of said objection, shall be considered by the Court at the Final Approval
Hearing only if, on or before the Objection/Exclusion Deadline approved by the Court and
specified in the Notice, the Person making the objection files notice of an intention to do so and
at the same time (a) files copies of such papers he or she proposes to be submitted at the Final
Approval Hearing with the Clerk of the Court, or alternatively, if the objection is from a Class
Member represented by counsel, files any objection through the Court’s CM/ECF system, and
(b) sends copies of such papers by mail, hand, or overnight delivery service to Class Counsel and
Defendant’s Counsel.

4.3  Any Settlement Class Member who intends to object to this Agreement must
present on a timely basis pursuant to the Court’s anticipated order preliminarily approving the
settlement the objection in writing, which must be personally signed by the objector, and must
include: (1) the objector’s name and address; (2) an explanation of the basis upon which the
objector claims to be a Settlement Class Member; (3) all grounds for the objection, including all
citations to legal authority and evidence supporting the objection; (4) the name and contact
information of any and all attorneys representing, advising, or in any way assisting the objector

in connection with the preparation or submission of the objection or who may profit from the

20



Case 2:22-cv-00188-HYJ-RSK ECF No. 72-2, PagelD.3897 Filed 04/29/24 Page 45 of 119

pursuit of the objection (the “Objecting Attorneys”); and (5) a statement indicating whether the
objector intends to appear at the Final Approval Hearing (either personally or through counsel
who files an appearance with the Court in accordance with the Local Rules).

4.4  If a Settlement Class Member or any of the Objecting Attorneys has objected to
any class action settlement where the objector or the Objecting Attorneys asked for or received
any payment in exchange for dismissal of the objection, or any related appeal, without any
modification to the settlement, then the objection must include a statement identifying each such
case by full case caption and amount of payment received.

4.5 A Settlement Class Member may request to be excluded from the Settlement
Class by sending a timely written request postmarked on or before the Objection/Exclusion
Deadline approved by the Court and specified in the Notice. To exercise the right to be
excluded, a Person in the Settlement Class must timely send a written request for exclusion to the
Settlement Administrator providing (1) his/her name and address; (2) a signature; (3) the name
and number of the case; and (4) a statement that he or she wishes to be excluded from the
Settlement Class for purposes of this Settlement. A request to be excluded that does not include
all of this information, or that is sent to an address other than that designated in the Notice, or
that is not postmarked within the time specified, shall be invalid, and the Person(s) serving such
a request shall be a member(s) of the Settlement Class and shall be bound as a Settlement Class
Member by this Agreement, if approved. Any member of the Settlement Class who validly
elects to be excluded from this Agreement shall not: (i) be bound by any orders or the Final
Judgment; (i) be entitled to relief under this Settlement Agreement; (iii) gain any rights by virtue
of this Agreement; or (iv) be entitled to object to any aspect of this Agreement. The request for

exclusion must be personally signed by each Person requesting exclusion. So-called “mass” or
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“class” opt-outs shall not be allowed. To be valid, a request for exclusion must be postmarked or
received by the date specified in the Notice.

4.6  The Final Approval Hearing shall be no earlier than ninety (90) days after the
Notice described in Paragraph 4.1 is provided.

4.7  Any Settlement Class Member who does not, in accordance with the terms and
conditions of this Agreement, seek exclusion from the Settlement Class or timely file a valid
Claim Form when such Claim Form is required shall not be entitled to receive any payment or
benefits pursuant to this Agreement, but will otherwise be bound by all of the terms of this
Agreement, including the terms of the Final Judgment to be entered in the Action and the
Releases provided for in the Agreement, and will be barred from bringing any action against any
of the Released Parties concerning the Released Claims.

S. SETTLEMENT ADMINISTRATION.

5.1 The Settlement Administrator shall, under the supervision of the Court, administer
the relief provided by this Settlement Agreement by processing Claim Forms submitted by
Unidentified Class Members, processing requests for exclusion from the Settlement, and
disbursing funds from the Settlement Fund in a rational, responsive, cost effective, and timely
manner. The Settlement Administrator shall maintain reasonably detailed records of its activities
under this Agreement. The Settlement Administrator shall maintain all such records as are
required by applicable law in accordance with its normal business practices and such records will
be made available to Class Counsel and Defendant’s Counsel upon request. The Settlement
Administrator shall also provide reports and other information to the Court as the Court may
require. The Settlement Administrator shall provide Class Counsel and Defendant’s Counsel
with regular reports at weekly intervals containing information concerning Notice,

administration, and implementation of the Settlement Agreement. Should the Court request, the
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Parties shall submit a timely report to the Court summarizing the work performed by the
Settlement Administrator, including a report of all amounts from the Settlement Fund paid to
Settlement Class Members on account of approved Released Claims. Without limiting the
foregoing, the Settlement Administrator shall:

(a) Forward to Defendant’s Counsel, with copies to Class Counsel, all original
documents and other materials received in connection with the administration of the Settlement,
and all copies thereof, within thirty (30) days after the date on which all Claim Forms have been
finally approved or disallowed in accordance with the terms of this Agreement;

(b) Provide Class Counsel and Defendant’s Counsel with drafts of all
administration related documents, including but not limited to CAFA Notices, follow-up class
notices or communications with Settlement Class Members, telephone scripts, website postings
or language or other communications with the Settlement Class, at least five (5) business days
before the Settlement Administrator is required to or intends to publish or use such
communications, unless Class Counsel and Defendant’s Counsel agree to waive this requirement
in writing on case by case basis;

(©) Receive Claim Forms from Unidentified Class Members and promptly
provide to Class Counsel and Defendant’s counsel copies thereof. If the Settlement
Administrator receives any Claim Forms after the Claim Deadline, the Settlement Administrator
shall promptly provide copies thereof to Class Counsel and Defendant’s Counsel;

(d) Receive requests to be excluded from the Settlement Class and other
requests and promptly provide to Class Counsel and Defendant’s Counsel copies thereof, along
with a weekly report of the number of such requests received. If the Settlement Administrator

receives any exclusion forms or other requests after the deadline for the submission of such
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forms and requests, the Settlement Administrator shall promptly provide copies thereof to Class
Counsel and Defendant’s Counsel and await guidance from Counsel as to treatment thereof;

(e) Provide weekly reports to Class Counsel and Defendant’s Counsel,
including without limitation, reports regarding the number of Claim Forms received, the number
approved by the Settlement Administrator, and the categorization and description of Claim
Forms rejected, in whole or in part, by the Settlement Administrator; and

® Make available for inspection by Class Counsel or Defendant’s Counsel
the Claim Forms received by the Settlement Administrator at any time upon reasonable notice.

5.2 The Settlement Administrator shall be obliged to employ reasonable procedures to
screen claims for abuse or fraud and deny Claim Forms where there is evidence of abuse or
fraud. The Settlement Administrator shall determine whether a Claim Form submitted by a
Settlement Class Member is an Approved Claim by determining if the Person is on the Class List
and shall reject Claim Forms that fail to (a) comply with the instructions on the Claim Form or
the terms of this Agreement, or (b) provide full and complete information as requested on the
Claim Form. In the event a Person submits a timely Claim Form by the Claims Deadline where
the Person appears on the Class List but the Claim Form is not otherwise complete, then the
Settlement Administrator shall give such Person one (1) reasonable opportunity to provide any
requested missing information, which information must be received by the Settlement
Administrator no later than thirty (30) calendar days after the Claims Deadline. In the event the
Settlement Administrator receives such information more than thirty (30) days after the Claims
Deadline, then any such claim shall be denied. The Settlement Administrator may contact any
Person who has submitted a Claim Form to obtain additional information necessary to verify the

Claim Form.
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5.3  Defendant’s Counsel and Class Counsel shall have the right to challenge the
acceptance or rejection of a Claim Form submitted by an Unidentified Settlement Class Member,
as well as any request for exclusion. The Settlement Administrator shall follow any agreed
decisions of Class Counsel and Defendant’s Counsel as to the validity of any disputed submitted
Claim Form or request for exclusion. To the extent Class Counsel and Defendant’s Counsel are
not able to agree on the disposition of a challenge, the disputed claim shall be submitted to The
Honorable Gerald E. Rosen (Ret.) of JAMS Detroit for a binding determination. Judge Rosen
will charge his JAMS hourly rate for providing such services to the Settlement Class, and all
expenses related thereto will be paid by the Settlement Administrator from the Settlement Fund.

5.4  In the exercise of its duties outlined in this Agreement, the Settlement
Administrator shall have the right to reasonably request additional information from the Parties
or any Settlement Class Member.

5.5 Defendant, the Released Parties, and Defendant’s Counsel shall have no
responsibility for, interest in, or liability whatsoever with respect to: (i) any act, omission, or
determination by Class Counsel, or the Settlement Administrator, or any of their respective
designees or agents, in connection with the administration of the Settlement or otherwise; (ii) the
management, investment, or distribution of the Settlement Fund; (iii) the allocation of Settlement
Funds to Settlement Class Members or the implementation, administration, or interpretation
thereof; (iv) the determination, administration, calculation, or payment of any claims asserted
against the Settlement Fund; (v) any losses suffered by, or fluctuations in value of, the
Settlement Fund; or (vi) the payment or withholding of any Taxes, Tax Expenses, or costs
incurred in connection with the taxation of the Settlement Fund or the filing of any federal, state,

or local returns.
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5.6  All taxes and tax expenses shall be paid out of the Settlement Fund and shall be
timely paid by the Settlement Administrator pursuant to this Agreement and without further
order of the Court. Any tax returns prepared for the Settlement Fund (as well as the election set
forth therein) shall be consistent with this Agreement and in all events shall reflect that all taxes
on the income earned by the Settlement Fund shall be paid out of the Settlement Fund as
provided herein. The Released Parties shall have no responsibility or liability for the acts or
omissions of the Settlement Administrator or its agents with respect to the payment of taxes or
tax expenses.

6. TERMINATION OF SETTLEMENT.

6.1 Subject to Paragraphs 9.1-9.3 below, Defendant or the Class Representatives on
behalf of the Settlement Class, shall have the right to terminate this Agreement by providing
written notice of the election to do so (“Termination Notice™) to all other Parties hereto within
twenty-one (21) days of any of the following events: (i) the Court’s refusal to grant Preliminary
Approval of this Agreement in any material respect; (ii) the Court’s refusal to grant final
approval of this Agreement in any material respect; (iii) the Court’s refusal to enter the Final
Judgment in this Action in any material respect; (iv) the date upon which the Final Judgment is
modified or reversed in any material respect by the Court of Appeals or the Supreme Court; or
(v) the date upon which an Alternate Judgment, as defined in Paragraph 9.1(d) of this Agreement
is modified or reversed in any material respect by the Court of Appeals or the Supreme Court.
7. PRELIMINARY APPROVAL ORDER AND FINAL APPROVAL ORDER.

71 Promptly after the execution of this Settlement Agreement, Class Counsel shall
submit this Agreement together with its Exhibits to the Court and shall move the Court for

Preliminary Approval of the settlement set forth in this Agreement; certification of the
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Settlement Class for settlement purposes only; appointment of Class Counsel and the Class
Representatives; and entry of a Preliminary Approval Order, which order shall set a Final
Approval Hearing date and approve the Notice and Claim Form for dissemination substantially
in the form of Exhibits B, C, D, and E hereto. The Preliminary Approval Order shall also
authorize the Parties, without further approval from the Court, to agree to and adopt such
amendments, modifications and expansions of the Settlement Agreement and its implementing
documents (including all the Exhibits to this Agreement) so long as they are consistent in all
material respects with the terms of the Settlement Agreement and do not limit or impair the
rights of the Settlement Class or materially expand the obligations of Defendant.

7.2 At the time of the submission of this Agreement to the Court as described above,
Class Counsel shall request that, after Notice is given, the Court hold a Final Approval Hearing
and approve the settlement of the Action as set forth herein.

7.3 After Notice is given, the Parties shall request and seek to obtain from the Court a
Final Judgment, which will among other things:

(a) find that the Court has personal jurisdiction over all Settlement Class
Members and that the Court has subject matter jurisdiction to approve the Agreement, including
all the Exhibits thereto;

(b) approve the Settlement Agreement and the proposed settlement as fair,
reasonable, and adequate as to, and in the best interests of, the Settlement Class Members; direct
the Parties and their counsel to implement and consummate the Agreement according to its terms
and provisions; and declare the Agreement to be binding on, and have res judicata and
preclusive effect in all pending and future lawsuits or other proceedings maintained by or on

behalf of Plaintiffs and Releasing Parties;
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(c) find that the Notice implemented pursuant to the Agreement (1)
constitutes the best practicable notice under the circumstances; (2) constitutes notice that is
reasonably calculated, under the circumstances, to apprise the Settlement Class of the pendency
of the Action, their right to object to or exclude themselves from the proposed Agreement, and to
appear at the Final Approval Hearing; (3) is reasonable and constitutes due, adequate, and
sufficient notice to all persons entitled to receive notice; and (4) meets all applicable
requirements of the Federal Rules of Civil Procedure, the Due Process Clause of the United
States Constitution, and the rules of the Court;

(d) find that the Class Representatives and Class Counsel adequately represent
the Settlement Class for purposes of entering into and implementing the Agreement;

(e) dismiss the Action (including all individual claims and Settlement Class
Released Claims presented thereby) on the merits and with prejudice, without fees or costs to any
party except as provided in the Settlement Agreement;

® incorporate the Release set forth above, make the Release effective as of
the Effective Date, and forever discharge the Released Parties as set forth herein;

(e permanently bar and enjoin all Settlement Class Members who have not
been properly excluded from the Settlement Class from filing, commencing, prosecuting,
intervening in, or participating (as class members or otherwise) in, any lawsuit or other action in
any jurisdiction based on the Released Claims;

(h)  without affecting the finality of the Final Judgment for purposes of appeal,
retain jurisdiction as to all matters relating to administration, consummation, enforcement, and
interpretation of the Settlement Agreement and the Final Judgment, and for any other necessary

purpose; and
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(i) incorporate any other provisions, as the Court deems necessary and just or
appropriate to effectuate the terms and conditions of the Settlement Agreement.

8. CLASS COUNSEL’S ATTORNEYS’ FEES AND REIMBURSEMENT OF
EXPENSES; SERVICE AWARD.

8.1  Defendant agrees that Class Counsel may receive from the Settlement Fund,
subject to Court approval, attorneys’ fees, costs, and expenses not to exceed 35% of the
Settlement Fund (or $18,375,000.00 USD). Plaintiffs will petition the Court for an award of
such attorneys’ fees, costs, and expenses, and Defendant agrees not to object to or otherwise
challenge, directly or indirectly, Class Counsel’s petition for attorneys’ fees, costs, and expenses
if limited to this amount. Class Counsel, in turn, agrees to seek no more than this amount from
the Court in attorneys’ fees, costs, and expenses. Payment of the Fee Award shall be made from
the Settlement Fund and should the Court award less than the amount sought by Class Counsel,
the difference in the amount sought and the amount ultimately awarded pursuant to this
Paragraph shall remain in the Settlement Fund.

8.2 The Fee Award shall be payable by the Settlement Administrator within ten (10)
days after entry of the Court’s Final Judgment, subject to Class Counsel executing the
Undertaking Regarding Attorneys’ Fees and Costs (the “Undertaking”) attached hereto as
Exhibits F-1, F-2, and F-3, and providing all payment routing information and tax [.D. numbers
for Class Counsel. Payment of the Fee Award shall be made from the Settlement Fund by wire
transfer to Class Counsel, in accordance with the instructions to be jointly provided by Class
Counsel, after completion of necessary forms by Class Counsel, including but not limited to W-9
forms. Notwithstanding the foregoing, if for any reason the Final Approval Order is reversed or
rendered void as a result of an appeal(s) then any persons or firms who shall have received such

funds shall be severally liable for payments made pursuant to this subparagraph, and shall return
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such funds to the Defendant, based upon written instructions provided by Defendant’s Counsel.
To effectuate this provision, Hedin LLP, The Miller Law Firm, P.C., and Bursor & Fisher, P.A.
shall each execute a guarantee of repayment in the forms attached hereto as Exhibits F-1, F-2,
and F-3. Additionally, should any parties to the Undertaking dissolve, merge, declare
bankruptcy, become insolvent, or cease to exist prior to the final payment to Class Members,
those parties shall execute a new undertaking guaranteeing repayment of funds within fourteen
(14) days of such an occurrence.

8.3  Defendant agrees that, subject to Court approval, the Settlement Administrator
may pay service awards to the Class Representatives from the Settlement Fund, in addition to
any settlement payment as a result of a Cash Award pursuant to this Agreement, in recognition
of their efforts on behalf of the Settlement Class, in the amounts of five thousand dollars
($5,000.00 USD) each to Plaintiffs Vredeveld, Colony, and Surnow, and in the amount of seven
thousand five hundred dollars ($7,500.00 USD) to Plaintiff Schreiber (for a total of twenty-two
thousand five hundred dollars ($22,500.00 USD)). Defendant shall not object to or otherwise
challenge, directly or indirectly, Class Counsel’s application for the service awards to the Class
Representatives if limited to this amount. Class Counsel, in turn, agrees to seek no more than
this amount from the Court as the service awards for the Class Representatives. Should the
Court award less than this amount, the difference in the amount sought and the amount
ultimately awarded pursuant to this Paragraph shall remain in the Settlement Fund. Such award
shall be paid from the Settlement Fund (in the form of a check to the Class Representatives that
is sent to the care of Class Counsel), within five (5) business days after entry of the Final
Judgment if there have been no objections to the Settlement Agreement, and, if there have been

such objections, within five (5) business days after the Effective Date.
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9. CONDITIONS OF SETTLEMENT, EFFECT OF DISAPPROVAL,
CANCELLATION OR TERMINATION.

9.1 The Effective Date of this Settlement Agreement shall not occur unless and until
each of the following events occurs and shall be the date upon which the last (in time) of the
following events occurs:

(a) The Parties and their counsel have executed this Agreement;

(b) The Court has entered the Preliminary Approval Order;

(c) The Court has entered an order finally approving the Agreement,
following Notice to the Settlement Class and a Final Approval Hearing, as provided in the
Federal Rules of Civil Procedure, and has entered the Final Judgment, or a judgment consistent
with this Agreement in all material respects; and

(d) The Final Judgment has become Final, as defined above, or, in the event
that the Court enters an Alternate Judgment, such Alternate Judgment becomes Final.

9.2  If some or all of the conditions specified in Paragraph 9.1 are not met, or in the
event that this Agreement is not approved by the Court, or the settlement set forth in this
Agreement is terminated or fails to become effective in accordance with its terms, then this
Settlement Agreement shall be canceled and terminated subject to Paragraph 6.1 unless Class
Counsel and Defendant’s Counsel mutually agree in writing to proceed with this Agreement. If
any Party is in material breach of the terms hereof, any other Party, provided that it is in
substantial compliance with the terms of this Agreement, may terminate this Agreement on
notice to all of the Parties. Notwithstanding anything herein, the Parties agree that the Court’s
failure to approve, in whole or in part, the attorneys’ fees payment to Class Counsel and/or the
service award set forth in Paragraph 8 above shall not prevent the Agreement from becoming

effective, nor shall it be grounds for termination.
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9.3 If this Agreement is terminated or fails to become effective for the reasons set
forth in Paragraphs 6.1 and 9.1-9.2 above, the Parties shall be restored to their respective
positions in the Action as of the date of the signing of this Agreement, unless Class Counsel and
Defendant’s Counsel mutually agree in writing to proceed with the Agreement. In such event,
any Final Judgment or other order entered by the Court in accordance with the terms of this
Agreement shall be treated as vacated, nunc pro tunc, and the Parties shall be returned to the
status quo ante with respect to the Action as if this Agreement had never been entered into.
Within five (5) business days after written notification of termination as provided in this
Agreement is sent to the other Parties, the Settlement Fund (including accrued interest thereon),
less any Settlement Administration costs actually incurred, paid or payable and less any taxes
and tax expenses paid, due or owing, shall be refunded by the Settlement Administrator to
Defendant, or Defendant’s insurers, if applicable, based upon written instructions provided by
Defendant’s Counsel. In the event that the Final Settlement Order and Judgment or any part of it
is vacated, overturned, reversed, or rendered void as a result of an appeal, or the Settlement
Agreement is voided, rescinded, or otherwise terminated for any other reason, Class Counsel
shall within thirty (30) days repay to Defendant, or Defendant’s insurers, if applicable, based
upon written instructions provided by Defendant’s Counsel, the full amount of the attorneys’ fees
and costs paid to Class Counsel from the Settlement Fund, including any accrued interest. In the
event the attorney fees and costs awarded by the Court or any part of them are vacated, modified,
reversed, or rendered void as a result of an appeal, Class Counsel shall within thirty (30) days
repay to Defendant, or Defendant’s insurers, if applicable, based upon written instructions

provided by Defendant’s Counsel, the attorneys’ fees and costs paid to Class Counsel and/or
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Representative Plaintiff from the Settlement Fund, in the amount vacated or modified, including
any accrued interest.

10. MISCELLANEOUS PROVISIONS.

10.1 The Parties (a) acknowledge that it is their intent to consummate this Settlement
Agreement; and (b) agree, subject to their fiduciary and other legal obligations, to cooperate to
the extent reasonably necessary to effectuate and implement all terms and conditions of this
Agreement, to exercise their reasonable best efforts to accomplish the foregoing terms and
conditions of this Agreement, to secure final approval, and to defend the Final Judgment through
any and all appeals. Class Counsel and Defendant’s Counsel agree to cooperate with one another
in seeking Court approval of the Settlement Agreement, entry of the Preliminary Approval
Order, and the Final Judgment, and promptly to agree upon and execute all such other
documentation as may be reasonably required to obtain final approval of the Agreement.

10.2  The Parties intend this Settlement Agreement to be a final and complete
resolution of all disputes between them with respect to the Released Claims by Plaintiffs, the
Settlement Class and each or any of them, on the one hand, against the Released Parties, and
each or any of the Released Parties, on the other hand. Accordingly, the Parties agree not to
assert in any forum that the Action was brought by Plaintiffs or defended by Defendant, or each
or any of them, in bad faith or without a reasonable basis. Nothing herein, however, shall be
construed to prevent any employee of Defendant or any Released Party, or any independent
contractor working in a reporting or newsgathering capacity for Defendant or any Released
Party, from reporting on the Action or this Settlement.

10.3  The Parties have relied upon the advice and representation of counsel, selected by
them, concerning their respective legal liability for the claims hereby released. The Parties have

read and understand fully the above and foregoing agreement and have been fully advised as to

33



Case 2:22-cv-00188-HYJ-RSK ECF No. 72-2, PagelD.3910 Filed 04/29/24 Page 58 of 119

the legal effect thereof by counsel of their own selection and intend to be legally bound by the
same.

10.4 Whether or not the Effective Date occurs or the Settlement Agreement is
terminated, neither this Agreement nor the settlement contained herein or any term, provision or
definition therein, nor any act or communication performed or document executed in the course
of negotiating, implementing or seeking approval pursuant to or in furtherance of this Agreement
or the settlement:

(a) is, may be deemed, or shall be used, offered or received in any civil,
criminal or administrative proceeding in any court, administrative agency, arbitral proceeding or
other tribunal against the Released Parties, or each or any of them, as an admission, concession
or evidence of, the validity of any Released Claims, the truth of any fact alleged by Plaintiffs, the
deficiency of any defense that has been or could have been asserted in the Action, the violation
of any law or statute, the definition or scope of any term or provision, the reasonableness of the
settlement amount or the Fee Award, or of any alleged wrongdoing, liability, negligence, or fault
of the Released Parties, or any of them;

(b) is, may be deemed, or shall be used, offered or received against any
Released Party, as an admission, concession or evidence of any fault, misrepresentation or
omission with respect to any statement or written document approved or made by the Released
Parties, or any of them;

() is, may be deemed, or shall be used, offered or received against the
Released Parties, or each or any of them, as an admission or concession with respect to any
liability, negligence, fault or wrongdoing or statutory meaning (including but not limited to the

definitions of Michigan Subscriber Information and Settlement Class) as against any Released
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Parties, or supporting the certification of a litigation class, in any civil, criminal or administrative
proceeding in any court, administrative agency or other tribunal. However, the settlement, this
Agreement, and any acts performed and/or documents executed in furtherance of or pursuant to
this Agreement and/or Settlement may be used in any proceedings as may be necessary to
effectuate the provisions of this Agreement. Further, if this Settlement Agreement is approved
by the Court, any Party or any of the Released Parties may file this Agreement and/or the Final
Judgment in any action that may be brought against such Party or Parties in order to support a
defense or counterclaim based on principles of res judicata, collateral estoppel, release, good
faith settlement, judgment bar or reduction, or any other theory of claim preclusion or issue
preclusion or similar defense or counterclaim;
(d) is, may be deemed, or shall be construed against Plaintiffs, the Settlement
Class, the Releasing Parties, or each or any of them, or against the Released Parties, or each or
any of them, as an admission or concession that the consideration to be given hereunder
represents an amount equal to, less than or greater than that amount that could have or would
have been recovered after trial; and
(e) is, may be deemed, or shall be construed as or received in evidence as an

admission or concession against Plaintiffs, the Settlement Class, the Releasing Parties, or each
and any of them, or against the Released Parties, or each or any of them, that any of Plaintiffs’
claims are with or without merit or that damages recoverable in the Action would have exceeded
or would have been less than any particular amount.

10.5 The Parties acknowledge that (a) any certification of the Settlement Class as set
forth in this Agreement, including certification of the Settlement Class for settlement purposes in

the context of Preliminary Approval, shall not be deemed a concession that certification of a
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litigation class is appropriate, or that the Settlement Class definition would be appropriate for a
litigation class, nor would Defendant be precluded from challenging class certification in further
proceedings in the Action or in any other action if the Settlement Agreement is not finalized or
finally approved; (b) if the Settlement Agreement is not finally approved by the Court for any
reason whatsoever, then any certification of the Settlement Class will be void, the Parties and the
Action shall be restored to the status quo ante, and no doctrine of waiver, estoppel or preclusion
will be asserted in any litigated certification proceedings in the Action or in any other action; and
(c) no agreements made by or entered into by Defendant in connection with the Settlement may
be used by Plaintiffs, any person in the Settlement Class, or any other person to establish any of
the elements of class certification in any litigated certification proceedings, whether in the Action
or any other judicial proceeding.

10.6 No person or entity shall have any claim against the Class Representatives, Class
Counsel, the Settlement Administrator or any other agent designated by Class Counsel, or the
Released Parties and/or their counsel, arising from distributions made substantially in accordance
with this Agreement. The Parties and their respective counsel, and all other Released Parties
shall have no liability whatsoever for the investment or distribution of the Settlement Fund or the
determination, administration, calculation, or payment of any claim or nonperformance of the
Settlement Administrator, the payment or withholding of taxes (including interest and penalties)
owed by the Settlement Fund, or any losses incurred in connection therewith.

10.7  All proceedings with respect to the administration, processing and determination
of Released Claims and the determination of all controversies relating thereto, including disputed
questions of law and fact with respect to the validity of Released Claims, shall be subject to the

jurisdiction of the Court.
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10.8 The headings used herein are used for the purpose of convenience only and are
not meant to have legal effect.

10.9 The waiver by one Party of any breach of this Agreement by any other Party shall
not be deemed as a waiver of any other prior or subsequent breaches of this Agreement.

10.10 All of the Exhibits to this Agreement are material and integral parts thereof and
are fully incorporated herein by this reference.

10.11 This Agreement and its Exhibits set forth the entire agreement and understanding
of the Parties with respect to the matters set forth herein, and supersede all prior negotiations,
agreements, arrangements, and undertakings with respect to the matters set forth herein. No
representations, warranties or inducements have been made to any Party concerning this
Settlement Agreement or its Exhibits other than the representations, warranties, and covenants
contained and memorialized in such documents. This Agreement may be amended or modified
only by a written instrument signed by or on behalf of all Parties or their respective successors-
in-interest.

10.12 Except as otherwise provided herein, each Party shall bear its own costs.

10.13 Plaintiffs represent and warrant that they have not assigned any claim or right or
interest therein as against the Released Parties to any other Person or Party and that they are fully
entitled to release the same.

10.14 Each counsel or other Person executing this Settlement Agreement, any of its
Exhibits, or any related settlement documents on behalf of any Party hereto, hereby warrants and
represents that such Person has the full authority to do so and has the authority to take
appropriate action required or permitted to be taken pursuant to the Agreement to effectuate its

terms.
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10.15 This Agreement may be executed in one or more counterparts. Signature by
digital means, facsimile, or in PDF format will constitute sufficient execution of this Agreement.
All executed counterparts and each of them shall be deemed to be one and the same instrument.
A complete set of original executed counterparts shall be filed with the Court if the Court so
requests.

10.16 This Settlement Agreement shall be binding upon, and inure to the benefit of, the
successors and assigns of the Parties hereto and the Released Parties.

10.17 The Court shall retain jurisdiction with respect to implementation and
enforcement of the terms of this Agreement, and all Parties hereto submit to the jurisdiction of
the Court for purposes of implementing and enforcing the settlement embodied in this
Agreement.

10.18 This Settlement Agreement shall be governed by and construed in accordance
with the laws of the State of Michigan.

10.19 This Agreement is deemed to have been prepared by counsel for all Parties, as a
result of arm’s-length negotiations among the Parties. Because all Parties have contributed
substantially and materially to the preparation of this Agreement, it shall not be construed more
strictly against one Party than another.

10.20 Where this Agreement requires notice to the Parties, such notice shall be sent to
the undersigned counsel: Frank S. Hedin and Arun G. Ravindran, Hedin LLP, 1395 Brickell
Avenue, Suite 1140, Miami, Florida 33131; E. Powell Miller, The Miller Law Firm, P.C., 950
W. University Drive, Ste. 300, Rochester, MI 48307; Joseph 1. Marchese and Philip L. Fraietta,
Bursor & Fisher, P.A., 1330 Avenue of the Americas, 32nd Floor, New York, New York 10019;

Gregory Karpenko and Anupama Sreekanth, Fredrikson & Byron P.A., 60 South 6th St., Ste.
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1500, Minneapolis, MN 55402; and Michael Latiff, McDonald Hopkins PLC, 39533 Woodward

Ave., Ste. 318, Bloomfield Hills, MI 48304.

[REMAINDER OF THE PAGE INTENTIONALLY LEFT BLANK,

SIGNATURE PAGE(S) TO FOLLOW]

IT IS SO AGREED TO BY THE PARTIES:

Dated: FeD 12, 2024

Dated:

Dated:

JEFFREY SCHREIBER

Jeffrey Schreiber

By_ boxsiGN 1R7KRWIX-ALRWERT2

Jeffrey Schreiber, individually and as representative
of the Class

KAY VREDEVELD

By:

Kay Vredeveld, individually and as representative
of the Class

RICHARD COLONY

By:

Richard Colony, individually and as representative
of the Class
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1500, Minneapolis, MN 55402; and Michael Latiff, McDonald Hopkins PLC, 39533 Woodward
Ave., Ste. 318, Bloomfield Hills, MI 48304.

[REMAINDER OF THE PAGE INTENTIONALLY LEFT BLANK,
SIGNATURE PAGE(S) TO FOLLOW]

IT IS SO AGREED TO BY THE PARTIES:

Dated: JEFFREY SCHREIBER

By:

Jeffrey Schreiber, individually and as representative
of the Class

©02/12/2024

Dated: KAY VREDEVELD

Bv: Kay l/rep(ev%{g{m

«_Kay VredeVeld (Feb 12, 2024 1

Kay Vredeveld, individually and as representative
of the Class

Dated: RICHARD COLONY

By:

Richard Colony, individually and as representative
of the Class
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1500, Minneapolis, MN 55402; and Michael Latiff, McDonald Hopkins PLC, 39533 Woodward
Ave., Ste. 318, Bloomfield Hills, MI 48304.

[REMAINDER OF THE PAGE INTENTIONALLY LEFT BLANK,
SIGNATURE PAGE(S) TO FOLLOW]

IT IS SO AGREED TO BY THE PARTIES:

Dated: JEFFREY SCHREIBER

By:

Jeffrey Schreiber, individually and as representative
of the Class

Dated: KAY VREDEVELD

By:

Kay Vredeveld, individually and as representative
of the Class

~ 12/02/2024

Dated: RICHARD COLONY

By: Richard € Colony

«_Richard E Colony (Feb 12, 2024 10:28 £ST)

Richard Colony, individually and as representative
of the Class
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02/12/2024
Dated: MICHAEL SURNOW

By. Michael Surnow (Feb 12, 2024 11:36 EST)

Michael Surnow, individually and as representative
of the Class

Dated: MAYO FOUNDATION FOR MEDICAL EDUCATION AND
RESEARCH

By:

Name

Its:

Mayo Foundation for Medical Education and
Research

IT IS SO STIPULATED BY COUNSEL:

Dated: February 12, 2024 HEDIN LLP

Frank S. Hedin
thedin@hedinllp.com

Arun G. Ravindran
aravindran@hedinllp.com

HEDIN LLP

1395 Brickell Avenue, Suite 1140
Miami, Florida 33131

Tel: (305) 357-2107

Fax: (305) 200-8801
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. -2 2 |
Dated 0</1</2024 TH IMILLER LAW FIRR|, P.C.
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From: healthletterpppasettlement@healthletterpppasettlement.com
To:  JonQClassMember@domain.com
Re:  Legal Notice of Class Action Settlement

NOTICE OF PROPOSED CLASS ACTION SETTLEMENT
Schreiber et al. v. Mayo Foundation for Medical Education and Research,
Case No. 2:22-cv-00188-HYJ-RSK
(United States District Court for the Western District of Michigan)

This notice is to inform you of the settlement of a class action lawsuit with Mayo Foundation for
Medical Education and Research (“Mayo”), the Defendant in this case. Plaintiffs Jeffrey
Schreiber, Richard Colony, Kay Vredeveld, and Michael Surnow allege that Defendant disclosed
its customers’ subscription information to third parties which is alleged to violate Michigan
privacy law. While Mayo believes that its practices were in compliance with Michigan law,
Mayo chose to settle this case, without admitting liability, to avoid additional legal fees and
the time required to defend the lawsuit.

Am I a Class Member? Yes. Our records indicate you are a Class Member. Class Members are
direct purchasers whose information was included on the lists obtained in discovery that were
transmitted to third parties between June 16, 2016 and July 30, 2016, and thus that have standing,
which are reflected on the Class List, which can be found [hyperlink]. Excluded from the
Settlement Class are (1) any Judge or Magistrate presiding over this Action and members of their
families; (2) the Defendant, Defendant’s subsidiaries, parent companies, successors, predecessors,
and any entity in which the Defendant or its parents have a controlling interest and their current or
former officers, directors, agents, attorneys, and employees; (3) persons who properly execute and
file a timely request for exclusion from the class; and (4) the legal representatives, successors or
assigns of any such excluded persons.

What Can I Get? A Settlement Fund of $52,500,000 has been established to pay all cash awards
to the Settlement Class, together with notice and administration expenses, approved attorneys’ fees
and costs to Class Counsel, and service awards to the Plaintiffs. If you received a postcard Notice,
you do not need to submit a Claim Form to receive payment, and you will receive a pro rata share
of the Settlement Fund, which Class Counsel estimates to will be for approximately $540-$700
per class member. The exact amount of the share of the Settlement Fund that you will receive
depends on the number of requests for exclusion that are received. If you did not receive a
postcard Notice concerning the Settlement sent to you by postal mail, you must submit a Claim
Form (see instructions below) in order to receive a share of the Settlement Fund as described
above.

How Do I Get a Payment? Unless you received a postcard Notice concerning the Settlement sent
to you by postal mail, you must complete and submit a Claim Form to receive a pro rata share of
the Settlement Fund, which Class Counsel estimates will be approximately $540-$700. You may
submit a Claim Form either electronically on the Settlement Website by clicking here [insert
hyperlink], or by printing and mailing in a paper Claim Form, copies of which are available for
download here [insert hyperlink]. Claim Forms must be submitted online by 11:59 p.m. EST on
[date] or postmarked and mailed by [date].
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What are My Other Options? You may exclude yourself from the Class by sending a letter to
the settlement administrator postmarked no later than [objection/exclusion deadline]. If you
exclude yourself, you cannot get a settlement payment, but you keep any rights you may have to
sue the Defendant over the legal issues in the lawsuit. You and/or your lawyer have the right to
appear before the Court and/or object to the proposed settlement. Your written objection must be
filed no later than [objection/exclusion deadline]. Specific instructions about how to object to, or
exclude yourself from, the Settlement are available at [www.healthletterpppasettlement.com]. If
you do nothing, and the Court approves the Settlement, you will be bound by all of the Court’s
orders and judgments. In addition, your claims relating to the alleged disclosure of subscriber
information in this case against the Defendant will be released.

Who Represents Me? The Court has appointed Frank S. Hedin and Arun G. Ravindran of Hedin
LLP, E. Powell Miller of The Miller Law Firm, P.C., and Joseph I. Marchese and Philip L. Fraietta
of Bursor & Fisher, P.A. to represent the class. These attorneys are called Class Counsel. You
will not be charged for these lawyers. If you want to be represented by your own lawyer in this
case, you may hire one at your expense.

When Will the Court Consider the Proposed Settlement? The Court will hold the Final
Approval Hearing at [time] on [date] at 128 Federal Bldg, 315 W Allegan St, Lansing MI 48933.
At that hearing, the Court will: hear any objections concerning the fairness of the settlement;
determine the fairness of the settlement; decide whether to approve Class Counsel’s request for
attorneys’ fees and costs; and decide whether to award Class Representatives Jeffrey Schreiber a
service award of $3,500; Richard Colony and Kay Vredeveld a service award of $2,500 each; and
Michael Surnow a service award of $1,000 from the Settlement Fund for their services in helping
to bring and settle this case. Defendant has agreed that Class Counsel may be paid reasonable
attorneys’ fees from the Settlement Fund in an amount to be determined by the Court. Class
Counsel is entitled to seek no more than 35% of the Settlement Fund, but the Court may award
less than this amount.

How Do I Get More Information? For more information, including a more detailed Notice, a
copy of  the Settlement ~ Agreement and other documents, g0 to
www.healthletterpppasettlement.com, contact the settlement administrator by calling (800) 000-
000 or by writing to Mayo Clinic Health Letter Settlement Administrator, [address], or contact
Class Counsel by calling 248-609-7331.
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Mayo Clinic H&lth Leiter Magazine Seftlement
Settlement Administrator

P.O. Box 0000

City, ST 00000-0000

Postal Service: Please do not mark barcode

XXX—«ClaimID»  «MailRec»

«Firstl» «Lastl»

«C/O»

«Addrly» «Addr2»

«City», «St» «Zip» «Country»

By Order of the Court Dated: [date]

O
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MAYO CLINIC HEALTH LETTER SETTLEMENT

A settlement has been reached in a class action lawsuit claiming that Defendant, Mayo Foundation for Medical Education and Research (“Mayo”), disclosed
its customers’ subscription information to third parties, which is alleged to violate Michigan privacy law. While Mayo believes that its practices were in
compliance with Michigan law, Mayo chose to settle this case, without admitting liability, to avoid additional legal fees and the time required to
defend the lawsuit.

Am I a Class Member? Our records indicate you are a Class Member. Class Members are direct purchasers of Mayo Clinic Health Letter whose
information was included on the lists obtained in discovery that were transmitted to third parties between June 16, 2016 and July 30, 2016, and thus that
have standing, which are reflected on the Class List, which can be found [hyperlink].

What Can I Get? If approved by the Court, a Settlement Fund of $52,500,000.00 has been established to pay all cash awards to the Settlement Class,
together with notice and administration expenses, approved attorneys’ fees and costs to Class Counsel, and a service award to the Plaintiffs. Once the
Settlement becomes Final, you will receive a pro rata share of the Settlement Fund, which Class Counsel estimates will be approximately $540-$700 per
class member, although the final amount you receive will also depend on the number of requests for exclusion submitted.

How Do I Get a Payment? If you are a Class Member, you will automatically receive a pro rata share of the Settlement Fund, so long as you do not
request to be excluded from the Settlement Class. Your payment will come by check, sent to the following address: [insert Settlement Class Member’s
address to which check will be sent]. If you no longer reside at this address or are planning to change addresses prior to [insert date 28 days after final
approval hearing date], please complete and submit a change of address form accessible on the Settlement Website so that your check is sent to the correct
address. If you wish to receive your payment via PayPal or Venmo, you may do so by submitting an Election Form on the Settlement Website.

What are My Other Options? You may exclude yourself from the Class by submitting an online form on the Settlement Website no later than 11:59 p.m.
on [objection/exclusion deadline] or by sending a letter to the settlement administrator postmarked no later than [objection/exclusion deadline]. If you
exclude yourself, you cannot get a settlement payment, but you keep any rights you may have to sue the Defendant over the legal issues in the lawsuit. You
and/or your lawyer have the right to appear before the Court and/or object to the proposed settlement. Any written objection must be filed no later than
[objection/exclusion deadline]. Specific instructions about how to object to, or exclude yourself from, the Settlement are available at
www.healthletterpppasettlement.com. If you do nothing, and the Court approves the Settlement, you will be bound by all of the Court’s orders and
judgments. In addition, your claims relating to the alleged disclosure of subscriber information in this case against the Defendant and others will be released.

Who Represents Me? The Court has appointed Frank S. Hedin and Arun G. Ravindran of Hedin LLP, E. Powell Miller of The Miller Law Firm, P.C., and
Joseph I. Marchese and Philip L. Fraietta of Bursor & Fisher, P.A. to represent the class. These attorneys are called Class Counsel. You will not be charged
for these lawyers. If you want to be represented by your own lawyer in this case, you may hire one at your expense.

When Will the Court Consider the Proposed Settlement? The Court will hold the Final Approval Hearing at [time] on [date] at 128 Federal Bldg,
315 W Allegan St, Lansing MI 48933. At that hearing, the Court will: hear any objections concerning the fairness of the settlement; determine the fairness
of the settlement; decide whether to approve Class Counsel’s request for attorneys’ fees and costs; and decide whether to award Class Representatives
Jeffrey Schreiber a service award of $3,500; Richard Colony and Kay Vredeveld a service award of $2,500 each; and Michael Surnow a service award of
$1,000 from the Settlement Fund for their services in helping to bring and settle this case. Defendant has agreed to pay Class Counsel reasonable attorneys’
fees in an amount to be determined by the Court. Class Counsel is entitled to seek no more than 35% of the Settlement Fund, but the Court may award less
than this amount.

How Do I Get More Information? For more information, including the full Notice, Claim Form, and Settlement Agreement go to
www.healthletterpppasettlement.com, contact the settlement administrator by calling (800) 000-0000 or writing to Mayo Clinic Health Letter Settlement
Administrator, [address], or contact Class Counsel by calling 248-609-7331.
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Mayo Clinic Health Letter Settlement Administrator
c/o [Settlement Administrator]

PO Box 0000

City, ST 00000-0000

XXX




Case 2:22-cv-00188-HYJ-RSK ECF No. 72-2, PagelD.3931 Filed 04/29/24 Page 79 of 119

EXHIBIT D
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UNITED STATES DISTRICT COURT FOR THE WESTERN DISTRICT OF MICHIGAN

Schreiber et al. v. Mayo Foundation for Medical Education and Research,
Case No. 2:22-cv-00188-HYJ-RSK

A court authorized this notice. You are not being sued. This is not a solicitation from a lawyer.

A Settlement has been reached in a class action lawsuit against publisher Mayo
Foundation for Medical Education and Research (“Mayo”). The class action lawsuit
involves whether Mayo disclosed its customers’ subscription information to third parties,
which is alleged to violate Michigan privacy law.

- While Mayo believes that its practices were in compliance with Michigan law, Mayo
chose to settle this case, without admitting liability, to avoid additional legal fees
and the time required to defend the lawsuit.

«  You are included if you are a direct purchaser whose information was included on the
lists obtained in discovery that were transmitted to third parties between June 16, 2016
and July 30, 2016, and thus that have standing, which are reflected on the Class List,
which can be found [hyperlink]. Excluded from the Settlement Class are (1) any Judge
or Magistrate presiding over this Action and members of their families; (2) the
Defendant, Defendant’s subsidiaries, parent companies, successors, predecessors, and
any entity in which the Defendant or its parents have a controlling interest and their
current or former officers, directors, agents, attorneys, and employees; (3) persons who
properly execute and file a timely request for exclusion from the class; and (4) the legal
representatives, successors or assigns of any such excluded persons.

« Those included in the Settlement will be eligible to receive a pro rata (meaning equal)
portion of the Settlement Fund, which Class Counsel anticipates to be approximately
$540-700.

« Read this notice carefully. Your legal rights are affected whether you act, or don’t act.

YOUR LEGAL RIGHTS AND OPTIONS IN THIS SETTLEMENT

DO NOTHING | You will receive a pro rata share of the Settlement benefits — estimated to
be approximately $540-$700 — and will give up your rights to sue the
Defendant about the claims in this case.

EXCLUDE You will receive no benefits, but you will retain any rights you currently

YOURSELF have to sue the Defendant about the claims in this case.

OBJECT Write to the Court explaining why you don’t like the Settlement.

GO TO THE Ask to speak in Court about your opinion of the Settlement.

HEARING

These rights and options—and the deadlines to exercise them—are explained in this
Notice.

QUESTIONS? CALL (800) 000-0000 TOLL FREE, OR VISIT WWW.HEALTHLETTERPPPASETTLEMENT.COM
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BASIC INFORMATION

| 1. Why was this Notice issued? |

A Court authorized this notice because you have a right to know about a proposed
Settlement of this class action lawsuit and about all of your options, before the Court
decides whether to give final approval to the Settlement. This Notice explains the
lawsuit, the Settlement, and your legal rights.

The Honorable Hala Y. Jarbou, of the U.S. District Court for the Western District of
Michigan, is overseeing this case. The case is called Schreiber et al. v. Mayo
Foundation for Medical Education and Research, Case No. 2:22-cv-00188-HYJ-RSK.
The people who sued are called the Plaintiffs. The Defendant is Mayo Foundation for
Medical Education and Research.

\ 2. What is a class action? |

In a class action, one or more people called class representatives (in this case, Jeffrey
Schreiber, Richard Colony, Kay Vredeveld, and Michael Surnow) sue on behalf of a
group or a “class” of people who have similar claims. In a class action, the court
resolves the issues for all class members, except for those who exclude themselves from
the Class.

| 3. What is this lawsuit about? |

This lawsuit claims that Defendant violated Michigan’s Preservation of Personal
Privacy Act, H.B. 5331, 84th Leg. Reg. Sess., P.A. No. 378 §§ 1-4, id. § 5, added by
H.B. 4694, 85th Leg. Reg. Sess., P.A. No. 206, § 1 (Mich. 1989) (the “PPPA”), by
disclosing information related to its customers’ magazine subscriptions to third parties
between June 16, 2016 and July 30, 2016. The Defendant denies it violated any law.
The Court has not determined who is right. Rather, the Parties have agreed to settle the
lawsuit to avoid the uncertainties and expenses associated with ongoing litigation.

\ 4. Why is there a Settlement? \

The Court has not decided whether the Plaintiffs or the Defendant should win this case.
Instead, both sides agreed to a Settlement. That way, they avoid the uncertainties and
expenses associated with ongoing litigation, and Class Members will get compensation
sooner rather than, if at all, after the completion of a trial.

QUESTIONS? CALL (800) 000-0000 TOLL FREE, OR VISIT WWW.HEALTHLETTERPPPASETTLEMENT.COM
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WHO’S INCLUDED IN THE SETTLEMENT?

\ 5. How do I know if I am in the Settlement Class? |

The Court decided that everyone who fits the following description is a member of the
Settlement Class:

The approximately 62,746 direct purchasers whose information was included on the
lists obtained in discovery that were transmitted to third parties between June 16, 2016
and July 30, 2016, and thus that have standing, which are reflected on the Class List.
If you are uncertain whether you are a Class Member, please contact the Settlement
Administrator by  phone at (XXX) XXX-XXX or email at
info@healthletterpppasettlement.com to find out whether you are included within the
Settlement Class.

Excluded from the Settlement Class are (1) any Judge or Magistrate presiding over this
Action and members of their families; (2) the Defendant, Defendant’s subsidiaries,
parent companies, successors, predecessors, and any entity in which the Defendant or
its parents have a controlling interest and their current or former officers, directors,
agents, attorneys, and employees; (3) persons who properly execute and file a timely
request for exclusion from the class; and (4) the legal representatives, successors or
assigns of any such excluded persons.

THE SETTLEMENT BENEFITS

\ 6. What does the Settlement provide? |

Monetary Relief. A Settlement Fund has been created totaling $52,500,000.00. Class
Member payments, the cost to administer the Settlement, the cost to inform people
about the Settlement, attorneys’ fees (inclusive of litigation costs), and awards to the
Class Representatives will also come out of this fund (see Question 12).

A detailed description of the settlement benefits can be found in the Settlement
Agreement, a copy of which is accessible on the Settlement Website by clicking here.
[insert hyperlink]

| 7. How much will my payment be? |

The amount of this payment will depend on how many requests for exclusion are
submitted. Each Class Member will receive a proportionate share of the Settlement
Fund, which Class Counsel anticipates will be approximately $540-$700. You can
contact Class Counsel at 248-609-7331 to inquire as to the number of requests for
exclusion that have been received to date.

| 8. When will I get my payment? |

QUESTIONS? CALL (800) 000-0000 TOLL FREE, OR VISIT WWW.HEALTHLETTERPPPASETTLEMENT.COM
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The hearing to consider the fairness of the settlement is scheduled for [Final Approval
Hearing Date]. If the Court approves the settlement, eligible Class Members will
receive their payment 28 days after the Settlement has been finally approved and/or
after any appeals process is complete. The payment will be made in the form of a
check, and all checks will expire and become void 180 days after they are issued.
Alternatively, you may request that the payment is issued through PayPal or Venmo
(see Question 9 below for further details).

How 1O GET BENEFITS

\ 9. How do I get a payment? |

If you are a Class Member who received a Notice via postcard and you want to get a
payment, do nothing and you will automatically receive a pro rata share of the
Settlement Fund, which Class Counsel anticipates will be approximately $540-$700.
Your check for a pro rata share of the Settlement Fund will be sent to the postal address
identified in the Notice you received. If you have changed addresses or are planning
to change addresses prior to [insert date 28 days after final approval hearing date],
please click here [insert hyperlink] to complete and submit a change of address form
on the Settlement Website. If you wish to receive your payment via PayPal or Venmo,
you may do so by submitting an Election Form on the Settlement Website.

If you are a Settlement Class Member who did not receive a Notice via postcard and
you want to get a payment, you must complete and submit a Claim Form. You may
submit a Claim Form either electronically on the Settlement Website by clicking here
[insert hyperlink], or by printing and mailing in a paper Claim Form, copies of which
are available for download here [insert hyperlink]. Claim Forms must be submitted
online by 11:59 p.m. EST on [date] or postmarked and mailed by [date].

REMAINING IN THE SETTLEMENT

\ 10. What am I giving up if I stay in the Class? |

If the Settlement becomes final, you will give up your right to sue the Defendant and
other Released Parties for the claims being resolved by this Settlement. The specific
claims you are giving up against the Defendant are described in the Settlement
Agreement. You will be “releasing” the Defendant and certain of its affiliates,
employees and representatives as described in Section 1.27 of the Settlement
Agreement. Unless you exclude yourself (see Question 13), you are “releasing” the
claims. The Settlement Agreement is available through the “court documents” link on
the website.

The Settlement Agreement describes the released claims with specific descriptions, so
read it carefully. If you have any questions you can talk to the lawyers listed in
Question 11 for free or you can, of course, talk to your own lawyer if you have
questions about what this means.

QUESTIONS? CALL (800) 000-0000 TOLL FREE, OR VISIT WWW.HEALTHLETTERPPPASETTLEMENT.COM
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THE LAWYERS REPRESENTING YOU

| 11. Do I have a lawyer in the case? |

The Court has appointed Frank S. Hedin and Arun G. Ravindran of Hedin LLP, E.
Powell Miller of The Miller Law Firm, P.C., and Joseph I. Marchese and Philip L.
Fraietta of Bursor & Fisher, P.A. to represent the class. They are called “Class
Counsel.” They believe, after conducting an extensive investigation, that the
Settlement Agreement is fair, reasonable, and in the best interests of the Settlement
Class. You will not be charged for these lawyers. If you want to be represented by your
own lawyer in this case, you may hire one at your expense.

| 12. How will the lawyers be paid? \

The Defendant has agreed that Class Counsel attorneys’ fees and costs may be paid out
of the Settlement Fund in an amount to be determined by the Court. The fee petition
will seek no more than 35% of the Settlement Fund, inclusive of reimbursement of their
costs and expenses; the Court may award less than this amount. Under the Settlement
Agreement, any amount awarded to Class Counsel will be paid out of the Settlement
Fund.

Subject to approval by the Court, Defendant has agreed that Class Representatives
Jeffrey Schreiber may be paid a service award of $3,500; Richard Colony and Kay
Vredeveld may be paid a service award of $2,500 each; and Michael Surnow may be
paid a service award of $1,000, for their services in helping to bring and resolve this
case.

EXCLUDING YOURSELF FROM THE SETTLEMENT

\ 13. How do I get out of the Settlement? |

To exclude yourself from the Settlement, you must submit a request for exclusion by
11:59 p.m. EST on [objection/exclusion deadline]. Requests for exclusion may be
submitted either on the Settlement Website (via the online form accessible here [insert
hyperlink]) or by mailing or otherwise delivering a letter (or request for exclusion)
stating that you want to be excluded from the Schreiber et al. v. Mayo Foundation for
Medical Education and Research, Case No. 2:22-cv-00188-HYJ-RSK settlement.
Your letter or request for exclusion must also include your name, your address, the title
of the publication(s) to which you subscribed, your signature, the name and number of
this case, and a statement that you wish to be excluded. If you choose to submit a
request for exclusion by mail, you must mail or deliver your exclusion request,
postmarked no later than [objection/exclusion deadline], to the following address:

Mayo Clinic Health Letter Settlement

QUESTIONS? CALL (800) 000-0000 TOLL FREE, OR VISIT WWW.HEALTHLETTERPPPASETTLEMENT.COM
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0000 Street
City, ST 00000

\ 14. If I don’t exclude myself, can I sue the Defendant for the same thing later? \

No. Unless you exclude yourself, you give up any right to sue the Defendant for the
claims being resolved by this Settlement.

\ 15. If I exclude myself, can I get anything from this Settlement? |

No. If you exclude yourself, you will not receive a pro rata share of the Settlement
Fund.

OBJECTING TO THE SETTLEMENT

\ 16. How do I object to the Settlement? \

If you are a Class Member, you can object to the Settlement if you don’t like any part
of it. You can give reasons why you think the Court should not approve it. The Court
will consider your views. To object, you must file with the Court a letter or brief stating
that you object to the Settlement in Schreiber et al. v. Mayo Foundation for Medical
Education and Research, Case No. 2:22-cv-00188-HYJ-RSK and identify all your
reasons for your objections (including citations and supporting evidence) and attach
any materials you rely on for your objections. Your letter or brief must also include
your name, your address, the basis upon which you claim to be a Class Member
(including the title of the publication(s) which you purchased or to which you
subscribed), the name and contact information of any and all attorneys representing,
advising, or in any way assisting you in connection with your objection, and your
signature. If you, or an attorney assisting you with your objection, have ever objected
to any class action settlement where you or the objecting attorney has asked for or
received payment in exchange for dismissal of the objection (or any related appeal)
without modification to the settlement, you must include a statement in your objection
identifying each such case by full case caption. You must also mail or deliver a copy
of your letter or brief to Class Counsel and Defendant’s Counsel listed below.

Class Counsel will file with the Court and post on this website its request for attorneys’
fees by [two weeks prior to objection deadline].

If you want to appear and speak at the Final Approval Hearing to object to the
Settlement, with or without a lawyer (explained below in answer to Question Number
20), you must say so in your letter or brief. File the objection with the Court (or mail
the objection to the Court) and mail a copy of the objection to Class Counsel and
Defendant’s Counsel, at the addresses below, postmarked no later than [objection
deadline].

QUESTIONS? CALL (800) 000-0000 TOLL FREE, OR VISIT WWW.HEALTHLETTERPPPASETTLEMENT.COM
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Court Class Counsel Defendant’s
Counsel
The Honorable Hala Y. Jarbou E. Powell Miller Gregory Karpenko
United States District Court The Miller Law Firm, P.C. | Fredrikson & Byron P.A.
for the Western District 950 W. University Drive, 60 South 6th St.,
of Michigan Ste 300 Ste. 1500
138 Federal Bldg Rochester, MI 48307 Minneapolis, MN 55402
315 W Allegan St
Lansing MI 48933
17. What’s the difference between objecting and excluding myself from the
Settlement?

Objecting simply means telling the Court that you don’t like something about the
Settlement. You can object only if you stay in the Class. Excluding yourself from the
Class is telling the Court that you don’t want to be part of the Class. If you exclude
yourself, you have no basis to object because the case no longer affects you.

THE COURT’S FINAL APPROVAL HEARING

. When and where will the Court decide whether to approve the Settlement? |

The Court will hold the Final Approval Hearing at [time] on [date] at the United States
District Court for the Western District of Michigan, located at 128 Federal Bldg,
315 W Allegan St, Lansing M1 48933. The purpose of the hearing will be for the Court
to determine whether to approve the Settlement as fair, reasonable, adequate, and in the
best interests of the Class; to consider the Class Counsel’s request for attorneys’ fees
and expenses; and to consider the request for service awards to the Class
Representatives. At that hearing, the Court will be available to hear any objections and
arguments concerning the fairness of the Settlement.

The hearing may be postponed to a different date or time without notice, so it is a good
idea to check for wupdates by visiting the Settlement Website at
www.healthletterpppasettlement.com or calling (800) 000-0000. If, however, you
timely objected to the Settlement and advised the Court that you intend to appear and
speak at the Final Approval Hearing, you will receive notice of any change in the date
of the Final Approval Hearing.

. Do I have to come to the hearing? |

No. Class Counsel will answer any questions the Court may have. But, you are
welcome to come at your own expense. If you send an objection or comment, you
don’t have to come to Court to talk about it. As long as you filed and mailed your
written objection on time, the Court will consider it. You may also pay another lawyer
to attend, but it’s not required.

QUESTIONS? CALL (800) 000-0000 TOLL FREE, OR VISIT WWW.HEALTHLETTERPPPASETTLEMENT.COM
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\ 20. May I speak at the hearing? \

Yes. You may ask the Court for permission to speak at the Final Approval Hearing.
To do so, you must include in your letter or brief objecting to the settlement a statement
saying that it is your “Notice of Intent to Appear in Schreiber et al. v. Mayo Foundation
for Medical Education and Research, Case No. 2:22-cv-00188-HYJ-RSK.” It must
include your name, address, telephone number and signature as well as the name and
address of your lawyer, if one is appearing for you. Your objection and notice of intent
to appear must be filed with the Court and postmarked no later than [objection
deadline], and be sent to the addresses listed in Question 16.

GETTING MORE INFORMATION

\ 21. Where do I get more information? \

This Notice summarizes the Settlement. More details are in the Settlement
Agreement. You can get a copy of the Settlement Agreement at
www.healthletterpppasettlement.com. You may also write with questions to Mayo
Clinic Health Letter Settlement, P.O. Box 0000, City, ST 00000. You can call the
Settlement Administrator at (800) 000-0000 or Class Counsel at 248-609-7331, if you
have any questions. Before doing so, however, please read this full Notice carefully.
You may also find additional information elsewhere on the case website.

QUESTIONS? CALL (800) 000-0000 TOLL FREE, OR VISIT WWW.HEALTHLETTERPPPASETTLEMENT.COM
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Schreiber et al. v. Mayo Foundation for Medical Education and Research,
Case No. 2:22-cv-00188-HYJ-RSK (W.D. Mich.)

CLAIM FORM FOR UNIDENTIFIED CLLASS MEMBERS

This Claim Form may be submitted online at www.healthletterpppasettlement.com or completed and mailed to
the address below. Submit your completed Claim Form online or mail it so it is postmarked no later than [DATE].
If you received a Notice by mail, you do NOT need to submit a Claim Form, and your Cash Award will be sent
to you by check at the address identified on the Notice once the Settlement is finally approved. If your address
has changed, please submit a change of address form online at www.healthletterpppasettlement.com to ensure
your check is mailed to your current address.

I. CLAIMANT INFORMATION (all fields required)

The Settlement Administrator will use this information for communications and payments. If this information changes before
settlement payments are issued, contact the Settlement Administrator at the address below.

First Name M.IL Last Name

Current Mailing Address, Line 1: Street Address/P.O. Box

Current Mailing Address, Line 2:

City: State: Zip Code:

Preferred Telephone Number

Preferred Email address

II. CLAIM INFORMATION
Mailing address at which you received your subscription between June 16, 2016 and July 30, 2016:
Mailing Address, Line 1: Street Address/P.O. Box

Mailing Address, Line 2:

City: State: Zip Code:

III. PREFERRED PAYMENT METHOD

__ Check
___PayPal (Associated Email Address: )
____Venmo (Associated Email Address: )

IV.  SIGNATURE: Sign and date the Claim Form below.

Signed: Date:
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Submit this Claim Form online or mail it to the address below postmarked no later than [DATE].

Mayo Clinic Health Letter Class Action Settlement Administrator
c/o XXXXX Legal Administration
[address]
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IN THE UNITED STATES DISTRICT COURT
FOR THE WESTERN DISTRICT OF MICHIGAN

JEFFREY SCHREIBER; RICHARD COLONY;
KAY VREDEVELD; and MICHAEL SURNOW, | Case No. 2:22-cv-00188-HYJ-RSK
individually and on behalf of all others similarly Hon. Hala Y. Jarbou

situated, ' '

Plaintiffs,
V. CLASS ACTION

MAYO FOUNDATION FOR MEDICAL
EDUCATION AND RESEARCH,

Defendant.

STIPULATION REGARDING UNDERTAKING
RE: ATTORNEYS’ FEES., COSTS, AND EXPENSES

Plaintiffs Jeffrey Schreiber, Richard Colony, Kay Vredeveld, and Michael Surnow and
Defendant Mayo Foundation for Medical Education and Research (collectively, “the Parties™),
by and through and including their undersigned counsel, stipulate and agree as follows:

WHEREAS, Hedin LLP (the “Firm”) desires to give an undertaking (the “Undertaking”)
for repayment of its share of the award of attorneys’ fees, costs, and expenses approved by the
Court, and

WHEREAS, the Parties agree that this Undertaking is in the interests of all Parties and in
service of judicial economy and efficiency.

NOW, THEREFORE, the undersigned counsel, on behalf of himself as an individual and
as agent for his law firm, hereby submits himself and his law firm to the jurisdiction of the Court
for the purpose of enforcing the provisions of this Undertaking.

Capitalized terms used herein without definition have the meanings given to them in the

Settlement Agreement.
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By receiving any payments pursuant to the Settlement Agreement, the Firm and its
shareholders, members, and/or partners submit to the jurisdiction of the United States District
Court for the Western District of Michigan for the enforcement of and any and all disputes
relating to or arising out of the reimbursement obligation set forth herein and the Settlement
Agreement.

In the event that the Final Settlement Order and Judgment or any part of it is vacated,
overturned, reversed, or rendered void as a result of an appeal, or the Settlement Agreement is
voided, rescinded, or otherwise terminated for any other reason, the Firm shall, within thirty (30)
days repay to Defendant, based upon written instructions provided by Defendant’s Counsel, the
full amount of the attorneys’ fees and costs paid to the Firm from the Settlement Fund, including
any accrued interest.

In the event the Final Settlement Order and Judgment are upheld, but the attorneys’ fees,
costs, and expenses awarded by the Court or any part of them are vacated, modified, reversed, or
rendered void as a result of an appeal, the Firm shall within thirty (30) days repay to the
Settlement Fund, based upon written instructions provided by the Settlement Administrator, the
attorneys’ fees and costs paid to the Firm from the Settlement Fund in the amount vacated or
modified, including any accrued interest.

This Undertaking and all obligations set forth herein shall expire upon finality of all
direct appeals of the Final Settlement Order and Judgment.

In the event the Firm fails to repay to Defendant or to the Settlement Fund any of
attorneys’ fees and costs that are owed to either pursuant to this Undertaking, the Court shall,

upon application of Defendant, and notice to the Firm, summarily issue orders, including but not
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limited to judgments and attachment orders against the Firm, and may make appropriate findings
for sanctions for contempt of court.

The undersigned stipulates, warrants, and represents that he has both actual and apparent
authority to enter into this stipulation, agreement, and undertaking on behalf of the Firm.

This Undertaking may be executed in one or more counterparts, each of which shall be
deemed an original but all of which together shall constitute one and the same instrument.
Signatures by facsimile shall be as effective as original signatures.

The undersigned declare under penalty of perjury under the laws of the United States that

they have read and understand the foregoing and that it is true and correct.

IT IS SO STIPULATED THROUGH COUNSEL OF RECORD:

DATED: February 14 2024 - HEDPpHLLP

By: Frank S. Hedin, on behalf of Hedin LLP
Attorneys for Plaintiffs Jeffrey Schreiber,

Richard Colony, Kay Vredeveld, and Michael Surnow
and Proposed Class Counsel

DATED: &-15 ,2024 FREDRIKSON & W

(gi.ﬁregorf%pegko, on behalf of
ikson &/Byron P.A.

Attorneys for Mayo Foundation for
Medical Education and Research

DATED: J-15 2024

McDonald Hopkins PLC
Attorneys for Mayo Foundation for
Medical Education and Research
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IN THE UNITED STATES DISTRICT COURT
FOR THE WESTERN DISTRICT OF MICHIGAN

JEFFREY SCHREIBER; RICHARD COLONY;
KAY VREDEVELD; and MICHAEL SURNOW, | Case No. 2:22-cv-00188-HYJ-RSK
individually and on behalf of all others similarly Hon. Hala Y. Jarbou

situated, ' '

Plaintiffs,
V. CLASS ACTION

MAYO FOUNDATION FOR MEDICAL
EDUCATION AND RESEARCH,

Defendant.

STIPULATION REGARDING UNDERTAKING
RE: ATTORNEYS’ FEES., COSTS, AND EXPENSES

Plaintiffs Jeffrey Schreiber, Richard Colony, Kay Vredeveld, and Michael Surnow and
Defendant Mayo Foundation for Medical Education and Research (collectively, “the Parties™),
by and through and including their undersigned counsel, stipulate and agree as follows:

WHEREAS, The Miller Law Firm, P.C. (the “Firm”) desires to give an undertaking (the
“Undertaking”) for repayment of its share of the award of attorneys’ fees, costs, and expenses
approved by the Court, and

WHEREAS, the Parties agree that this Undertaking is in the interests of all Parties and in
service of judicial economy and efficiency.

NOW, THEREFORE, the undersigned counsel, on behalf of himself as an individual and
as agent for his law firm, hereby submits himself and his law firm to the jurisdiction of the Court
for the purpose of enforcing the provisions of this Undertaking.

Capitalized terms used herein without definition have the meanings given to them in the

Settlement Agreement.
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By receiving any payments pursuant to the Settlement Agreement, the Firm and its
shareholders, members, and/or partners submit to the jurisdiction of the United States District
Court for the Western District of Michigan for the enforcement of and any and all disputes
relating to or arising out of the reimbursement obligation set forth herein and the Settlement
Agreement.

In the event that the Final Settlement Order and Judgment or any part of it is vacated,
overturned, reversed, or rendered void as a result of an appeal, or the Settlement Agreement is
voided, rescinded, or otherwise terminated for any other reason, the Firm shall, within thirty (30)
days repay to Defendant, based upon written instructions provided by Defendant’s Counsel, the
full amount of the attorneys’ fees and costs paid to the Firm from the Settlement Fund, including
any accrued interest.

In the event the Final Settlement Order and Judgment are upheld, but the attorneys’ fees,
costs, and expenses awarded by the Court or any part of them are vacated, modified, reversed, or
rendered void as a result of an appeal, the Firm shall within thirty (30) days repay to the
Settlement Fund, based upon written instructions provided by the Settlement Administrator, the
attorneys’ fees and costs paid to the Firm from the Settlement Fund in the amount vacated or
modified, including any accrued interest.

This Undertaking and all obligations set forth herein shall expire upon finality of all
direct appeals of the Final Settlement Order and Judgment.

In the event the Firm fails to repay to Defendant or to the Settlement Fund any of
attorneys’ fees and costs that are owed to either pursuant to this Undertaking, the Court shall,

upon application of Defendant, and notice to the Firm, summarily issue orders, including but not
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limited to judgments and attachment orders against the Firm, and may make appropriate findings
for sanctions for contempt of court.

The undersigned stipulates, warrants, and represents that he has both actual and apparent
authority to enter into this stipulation, agreement, and undertaking on behalf of the Firm.

This Undertaking may be executed in one or more counterparts, each of which shall be
deemed an original but all of which together shall constitute one and the same instrument.
Signatures by facsimile shall be as effective as original signatures.

The undersigned declare under penalty of perjury under the laws of the United States that

they have read and understand the foregoing and that it is true and correct.

ITIS SO STIPULATED THROUGH COUNSEL OF RECORD: A

DATED: February 14 2024 THE MIWW
| - &.

By: E. Powell Miller, on behalf of

The Miller Law Firm, P.C.

Attorneys for Plaintiffs Jeffrey Schreiber, Richard
Colony, Kay Vredeveld, and Michael Surnow
and Proposed Class Counsel

DATED: A-\S 2024

Attorneys for Mayo Foundation for
Medical Education and Research

DATED: _2 -/ S 2024 Mch 7
] W/

Ey. Michael 'Latlff, on behaff &f
McDonald Hopkins PL.C
Attorneys for Mayo Foundation for
Medical Education and Research
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IN THE UNITED STATES DISTRICT COURT
FOR THE WESTERN DISTRICT OF MICHIGAN

JEFFREY SCHREIBER; RICHARD COLONY;
KAY VREDEVELD; and MICHAEL SURNOW, | Case No. 2:22-cv-00188-HYJ-RSK
individually and on behalf of all others similarly Hon. Hala Y. Jarbou

situated, ' '

Plaintiffs,
V. CLASS ACTION

MAYO FOUNDATION FOR MEDICAL
EDUCATION AND RESEARCH,

Defendant.

STIPULATION REGARDING UNDERTAKING
RE: ATTORNEYS’ FEES., COSTS, AND EXPENSES

Plaintiffs Jeffrey Schreiber, Richard Colony, Kay Vredeveld, and Michael Surnow and
Defendant Mayo Foundation for Medical Education and Research (collectively, “the Parties™),
by and through and including their undersigned counsel, stipulate and agree as follows:

WHEREAS, Bursor & Fisher, P.A. (the “Firm”) desires to give an undertaking (the
“Undertaking”) for repayment of its share of the award of attorneys’ fees, costs, and expenses
approved by the Court, and

WHEREAS, the Parties agree that this Undertaking is in the interests of all Parties and in
service of judicial economy and efficiency.

NOW, THEREFORE, the undersigned counsel, on behalf of himself as an individual and
as agent for his law firm, hereby submits himself and his law firm to the jurisdiction of the Court
for the purpose of enforcing the provisions of this Undertaking.

Capitalized terms used herein without definition have the meanings given to them in the

Settlement Agreement.
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By receiving any payments pursuant to the Settlement Agreement, the Firm and its
shareholders, members, and/or partners submit to the jurisdiction of the United States District
Court for the Western District of Michigan for the enforcement of and any and all disputes
relating to or arising out of the reimbursement obligation set forth herein and the Settlement
Agreement.

In the event that the Final Settlement Order and Judgment or any part of it is vacated,
overturned, reversed, or rendered void as a result of an appeal, or the Settlement Agreement is
voided, rescinded, or otherwise terminated for any other reason, the Firm shall, within thirty (30)
days repay to Defendant, based upon written instructions provided by Defendant’s Counsel, the
full amount of the attorneys’ fees and costs paid to the Firm from the Settlement Fund, including
any accrued interest.

In the event the Final Settlement Order and Judgment are upheld, but the attorneys’ fees,
costs, and expenses awarded by the Court or any part of them are vacated, modified, reversed, or
rendered void as a result of an appeal, the Firm shall within thirty (30) days repay to the
Settlement Fund, based upon written instructions provided by the Settlement Administrator, the
attorneys’ fees and costs paid to the Firm from the Settlement Fund in the amount vacated or
modified, including any accrued interest.

This Undertaking and all obligations set forth herein shall expire upon finality of all
direct appeals of the Final Settlement Order and Judgment.

In the event the Firm fails to repay to Defendant or to the Settlement Fund any of
attorneys’ fees and costs that are owed to either pursuant to this Undertaking, the Court shall,

upon application of Defendant, and notice to the Firm, summarily issue orders, including but not
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limited to judgments and attachment orders against the Firm, and may make appropriate findings
for sanctions for.contempt of court.

The undersigned stipulates, warrants, and represents that he has both actual and apparent
authority to enter into this stipulation, agreement, and undertaking on behalf of the Firm.

This Undertaking may be executed in one or more counterparts, each of which shall be
deemed an original but all of which together shall constitute one and the same instrument.
Signatures by facsimile shall be as effective as original signatures.

The undersigned declare under penalty of perjury under the laws of the United States that

they have read and understand the foregoing and that it is true and correct.

IT IS SO STIPULATED THROUGH COUNSEL OF RECORD:

DATED: February 14 5024 BURSOR & FISHER, P.A.

AL G

By: Scott A. Bursor, on behalf of Bursor & Fisher, P.A.
Attorneys for Plaintiffs Jeffrey Schreiber,

Richard Colony, Kay Vredeveld, and Michael Surnow
and Proposed Class Counsel

DATED: J-|5 ,2024 FREDRIKSON & BYRON P A.

By: Gregory/Karperiko, on behalf of
Fredrikson & Byron P.A.
Attorneys for Mayo Foundation for
Medical Education and Research

DATED: 2-/ 5 2024 McD
M

Ey: . . ]
McDonald Hopkins PLC
Attorneys for Mayo Foundation for
Medical Education and Research
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THE MILLER LAW FIRM

A Professional Corporation

950 W. University Dr., Ste. 300
Rochester, MI 48307
(248) 841-2200

www.millerlawpc.com
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THE MILLER LAW FIRM, P.C. | FIRM RESUME

The Miller Law Firm, P.C. (the “Firm”) is one of the premier litigation law firms in the United

States and Michigan’s leading class action firm. A recognized leader in the area of complex

commercial litigation, the Firm is ranked Tier 1 in Detroit by U.S. News-Best Lawyers “Best

Law Firms” for commercial litigation. Since the Firm’s founding in 1993, the Firm has

developed a national reputation for successfully prosecuting securities fraud and consumer

class actions on behalf of its clients. As Lead Counsel or Co-Lead Counsel appointed by

judges throughout the United States in some of the country’s largest and most complex cases,

the Firm has achieved over $3 billion in settlements, recoveries and/or verdicts on behalf of

injured class members.

Highlights of Results Obtained

2024 Prattv. KSE Sportsman Media, Inc.
(United States District Court, Eastern District of Michigan)
(Case No. 1:21-cv-11404) (Class Counsel)

Result: $9.5 million settlement

2023 Cooper (nee Zimmerman) v. The 3M Company and Wolverine
(United States District Court, Western District of Michigan)
(Case No. 1:17-cv-01062) (Co-Lead Counsel)

Result: $54 million settlement

Reynolds v. FCA
(United States District Court, Eastern District of Michigan)
(Case No. 2:19-cv-11745) (Co-Lead Counsel)

Result: Over $30 million settlement value

Kain v. The Economist Newspaper NA, Inc.
(United States District Court, Eastern District of Michigan)
(Case No. 4:21-cv-11807) (Co-Lead Counsel)

Result: $9.5 million settlement

Ketover v. Kiplinger Washington Editors, Inc.

(United States District Court, Eastern District of Michigan)
(Case No. 1:21-cv-12987) (E. Powell Miller, Phil Fraietta, Joe
Marchese, Frank Hedin)

Result: $6.8 million settlement
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Moeller v. The Week Publications, Inc.

(United States District Court, Eastern District of Michigan)
(Case No. 1:22-cv-10666) (E. Powell Miller, Phil Fraietta, Joe
Marchese, Frank Hedin)

Result: $5.1 million settlement

Thomsen v. Morley
(United States District Court, Eastern District of Michigan)
(Case No. 1:22-cv-10271) (Plaintiffs’ Executive Committee)

Result: $4.3 million settlement

2022 In re; National Prescription Opiate Litigation (CVS, Walgreens and
Walmart retail pharmacy and two manufacturers Allergan and Teva)
(United States District Court, Northern District Ohio, MDL Court)
(Case No. 1:17-md-2804) (Represented several Michigan counties
who were parties to and benefited from the global settlement)

Result: $18.5 billion global settlement plus Narcan or additional
cash from Teva

In re EpiPen (Epinephrine Injection, USP) Marketing, Sales
Practices and Antitrust Litig.,

(United States District Court, District of Kansas)

(Case No. 2:17-md-02785) (Plaintiffs’ Steering Committee)

Result: $609 million in settlements

Wood, et al. v. FCA US LLC
(United States District Court, Eastern District of Michigan)
(Case No. 5:20-cv-11054) (Co-Lead Counsel)

Result: Over $108 million settlement value
Persad, et al. v. Ford Motor Company

(United States District Court, Eastern District of Michigan)
(Case No. 2:17-cv-12599) (Co-Lead Counsel)

Result: Over $42 million settlement value
Loftus v. Outside Integrated Media, LLC

(United States District Court, Eastern District of Michigan)
(Case No. 2:21-cv-11809) (Co-Lead Counsel)

Result: Approximately $1 million settlement
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2021

2020

Graham, et al. v. University of Michigan, et al.,
(United States District Court, Eastern District of Michigan)
(Case No. 2:21-cv-11168) (Co-Lead Counsel)

Result: Injunctive relief settlement mandating University reforms to
address and prevent sexual misconduct

John Doe MC-1 v. University of Michigan, et. al.

(United States District Court, Eastern District of Michigan)
(Case No. 2:20-cv-10568) (Represented several victims of sexual
abuse in private, confidential settlement)

Result: Confidential settlement

In re; National Prescription Opiate Litigation (Distributor and
Manufacturer Janssen Pharmaceuticals Settlement)

(United States District Court, Northern District of Ohio, MDL Court)
(Case No. 1:17-md-2804) (Represented several Michigan counties
who were parties to and benefited from the global settlement.)

Result: $26 billion global settlement

Simmons, et al. v. Apple, Inc.

(Superior Court of the State of California, County of Santa Clara)
(Case No. 17CV312251) (Co-Lead Counsel)

Result: $9.75 million settlement

Dougherty v Esperion Therapeutics, Inc., et. Al

(United States District Court, Eastern District of Michigan)

(Case No. 2:16-cv-10089) (Local Counsel)

Result: $18.25 million settlement

In re Broiler Chicken Antitrust Litigation

(United States District Court, Northern District of Illinois, Eastern
Division) (Case No. 1:16-cv-08637)

Result: $93.5 million in settlements in 2021

In re Resistors Antitrust Litigation

(United States District Court, Northern District of California)
(Case No. 3:15-cv-03820) (Informal member of Steering Committee)

Result: $33.4 million in settlements in 2020

In re Capacitors Antitrust Litigation
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(United States District Court, Northern District of California)
(Case No. 03:17-md-02801) (Informal member of Steering
Committee)

Result: $30.95 million in settlements in 2020

2019 Carl Palazzolo, et al. Fiat Chrysler Automobiles N.V., et al.
(United States District Court, Eastern District of Michigan)
(Case No. 16-cv-12803) (Co-Lead Counsel)

Result: $14.75 million settlement

Zimmerman v. Diplomat Pharmacy, Inc., et al.
(United States District Court, Eastern District of Michigan)
(Case No. 2:16-cv-14005) (Liaison Counsel)

Result: $14.1 million settlement

2018 In re Freight Forwarders Antitrust Litigation
(United States District Court, Eastern District of New York)
(Case No. 08-cv-00042) (Counsel for Class Representative)

Result: $1 billion settlement

2017 Foster v. L3 Communications, EO Tech
(United States District Court, Western District of Missouri)
(Case No. 15-¢v-03519) (Co-Lead Counsel)

Result: $51 million settlement (100% recovery)

2016 In re Automotive Parts Antitrust Litigation
(United States District Court, Eastern District of Michigan)
(Case No. 12-md-02311) (Liaison Counsel)

Result: Over $1 billion in settlements

GM Securities Class Action/New York Teachers Retirement System v.
General Motors Company

(United States District Court, Eastern District of Michigan)

(Case No. 4:14-cv-11191) (Local Counsel)

Result: $300 million settlement

ERISA Class Action/Davidson v. Henkel Corporation
(United Sates District Court, Eastern District of Michigan)
(Case No. 12-cv-14103) (Lead Counsel)
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Result: $3.35 million settlement (100% Recovery for 41 member class)

Pat Cason-Merenda and Jeffrey A. Suhre v. VHS of Michigan, Inc.,
dba Detroit Medical Center (Antitrust)

(United States District Court, Eastern District of Michigan)

(Case No. 2:06-cv-15601) (Special Trial Counsel)

Result: $42 million settlement

2015 In re AIG 2008 Securities Litigation
(United States District Court, Southern District of New York)
(Case No. 08-cv-04772) (Co-Lead Counsel)

Result: $970.5 million settlement

2014 City of Farmington Hills Employees Retirement System v. Wells
Fargo Bank, N.A.
(United States District Court, District of Minnesota)
(Case No. 10-cv-04372) (Co-Lead Counsel and Primary Trial Counsel)

Result: $62.5 million settlement

The Shane Group, Inc., et al. v. Blue Cross Blue Shield of Michigan
(United States District Court, Eastern District of Michigan)
(Case No. 2:10-cv-14360) (Co-Lead Counsel)

Result: $30 million settlement

In re Refrigerant Compressors Antitrust Litigation
(United States District Court, Eastern District of Michigan)
(Case No. 09-md-02042) (Co-Lead Counsel)

Result: $30 million settlement

2013 The Board of Trustees of the City of Birmingham Employees et. al. v.
Comerica Bank et. al.
(United States District Court, Eastern District of Michigan)
(Case No. 2:09-13201) (Co-Lead Counsel)

Result: $11 million settlement
In Re Caraco Pharmaceutical Laboratories, Ltd. Securities Litigation

(United States District Court, Eastern District of Michigan)
(Case No. 2:09-cv-12830) (Co-Lead Counsel)

Result: $2.975 million settlement
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In Re TechTeam Global Inc. Shareholder Litigation
(Oakland County Circuit Court, State of Michigan)
(Case No. 10-114863-CB) (Liaison Counsel)

Result: $1.775 million settlement

General Retirement System of the City of Detroit and Police and Fire
Retirement System of the City of Detroit vs. UBS Securities, LLC
(Structured Investment Vehicle)

(United States District Court, Eastern District of Michigan)

(Case No. 2:10-cv-13920) (Lead Counsel)

Result: Confidential settlement

2010 Epstein, et al. v. Heartland Industrial Partners, L.P., et al.
(United States District Court, Eastern District of Michigan)
(Case No. 2:06-CV-13555) (Substantial role)

Result: $12.2 million settlement
In Re Skilled Healthcare Group, Inc. Securities Litigation

(United States District Court, Central District of California)
(Case No. 09-5416) (Substantial role)

Result: $3 million settlement

2009 In Re Proquest Company Securities Litigation
(United States District Court, Eastern District of Michigan)
(Case No. 4:06-CV-11579) (Substantial role; argued Motion to Dismiss)
Result: $20 million settlement
In Re Collins & Aikman Corporation Securities Litigation
(United States District Court, Eastern District Michigan)
(Case No. 03-CV-71173) (Substantial role)
Result: $10.8 million settlement
In re IT Group Securities Litigation
(United States District Court, Western District of Pennsylvania)
(Civil Action No. 03-288) (Co-Lead Counsel)

Result: $3.4 million settlement

2008 In re Mercury Interactive Securities Litigation
(United States District Court, Northern District of California)
(Civil Action No. 03:05-CV-3395-JF) (Substantial role)
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Result: $117 million settlement

In Re General Motors Corporation Securities and Derivative Litigation
(United States District Court, Eastern District of Michigan)

(Master Case No. 06-MD-1749) (Co-Lead Counsel)

Status: Obtained major corporate governance reforms to address accounting
deficiencies

2007 Wong v. T-Mobile USA, Inc.
(United States District Court, Eastern District of Michigan)
(Case No. 05-CV-73922) (Co-Lead)
Result: Settlement for 100% of damages
In re CMS Energy Corporation Securities Litigation
(United States District Court, Eastern District Michigan)
(Master File No. 2:02 CV 72004) (Substantial role)
Result: $200 million settlement
2005 In re Comerica Securities Fraud Litigation
(United States District Court, Eastern District of Michigan)
(Case No. 2:02-CV-60233) (Substantial role)
Result: $21 million in total settlements
Street v. Siemens
(Philadelphia State Court)
(Case No. 03-885) (Co-Lead Counsel)
Result: $14.4 million (100% recovery)

Redmer v. Tournament Players Club of Michigan
(Wayne County Circuit Court) (Case No. 02-224481-CK) (Co-Lead)

Result: $3.1 million settlement

2004 Passucci v. Airtouch Communications, Inc.
(Wayne County Circuit Court) (Case No. 01-131048-CP) (Co-Lead)

Result: Estimated settlement value between $30.9 and $40.3 million

Johnson v. National Western Life Insurance
(Oakland County Circuit Court)
(Case No. 01-032012-CP) (Substantial role)
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Result: $10.7 million settlement

2003 Felts v. Starlight
(United States District Court, Eastern District Michigan)
(Case No. 01-71539) (Co-Lead)

Result: Starlight agrees to stop selling ephedrine as an ingredient in its weight
loss dietary supplement product

In re Lason Securities Litigation
(United States District Court, Eastern District Michigan)
(Case No. 99-CV-76079) (Co-Lead)

Result: $12.68 million settlement

2001 Mario Gasperoni, et al. v. Metabolife International, Inc.
(United States District Court, Eastern District Michigan)
(Case No. 00-71255) (Co-Lead)

Result: Nationwide settlement approved mandating changes in advertising and
labeling on millions of bottles of dietary supplement, plus approximately $8.5
million in benefits

1999 Pop v. Art Van Furniture and Alexander Hamilton Insurance Company
(Wayne County Circuit Court) (Case No. 97-722003-CP) (Co-Lead)

Result: Changes in sales practices and $9 million in merchandise.

Schroff v. Bombardier
(United States District Court, Eastern District Michigan)
(Case No. 99-70327) (Co-Lead)

Result: Recall of more than 20,000 defective Seadoos throughout North
America; repair of defect to reduce water ingestion problem; extended
warranties; and approximately $4 million in merchandise.

In re National Techteam Securities Litigation
(United States District Court, Eastern District Michigan)
(Master File No. 97-74587) (Substantial role)

Result: $11 million settlement

In Re F&M Distributors, Inc., Securities Litigation
(United States District Court, Eastern District Michigan)
(Case No. 95-CV-71778-DT) (Minor role)
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Result: $20 million settlement

1998 In Re Michigan National Corporation Securities Litigation
(United States District Court, Eastern District Michigan)
(Case No 95 CV 70647 DT) (Substantial role)

Result: $13.3 million settlement
1995 In re Intel Pentium Processor Litigation

(Superior Court, Santa Clara County, California) (Master File No. 745729)
(Substantial role)

Result: Intel agreed to replace millions of defective Pentium chips on demand
without any cost to consumers
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E. POWELL MILLER, PARTNER

EPM@millerlawpc.com

Powell Miller has been recognized as Michigan’s number one ranked attorney by
Super Lawyers Magazine for 2020. He has also been named one of the Top 10
lawyers in Michigan for fifteen consecutive years, from 2009-2023, by Super
Lawyers Magazine, and in 2010, 2015, 2019, and 2020 he was the recipient of the
Best Lawyers — Lawyer of the Year in the category of Bet-The-Company Litigation.
In 2017, Mr. Miller was the recipient of the Judge Friedman and Cook Civility
Award, which is awarded to only one lawyer each year. He has been named as one
of the Best Lawyers in America every year since 2005. Mr. Miller has earned
Martindale-Hubbell’s highest rating, AV® Preeminent’ " 5/5.0 for legal ethics and ability and a 10/10 from AVVO
a public rating system. Mr. Miller is also ranked as only one of nine in Michigan to receive the highest Band 1
rating by Chambers USA, describing Mr. Miller as a “Superb trial lawyer” who “routinely acts for high-profile
clients based across the [United] states.”

Mr. Miller focuses his practice on all aspects of litigation. He has been retained by many Fortune 500 and other
clients to represent them in litigation throughout the United States, including in Michigan, New York, New Jersey,
Pennsylvania, Arkansas, Florida, Texas, Kentucky, Ohio, California, Colorado, Indiana, and Illinois.

Mr. Miller recently won an arbitration against Jimmy Johns in the amount of $4.8 million including a $1 million
attorney fee award. He has never lost a trial, including verdicts in excess of $5 million, $10 million and $23
million. Mr. Miller has also obtained in excess of $3 billion in settlements. These settlements are regularly among
the top ten in Michigan each year, including a high-profile verdict in May, 2016 for 100% liability.

In October, 2019 Mr. Miller defended a consumer goods manufacturer against Plaintiffs asserting complex price
discrimination and antitrust claims, and alleging millions of dollars in damages. Following a 3-week trial and
seven hours of deliberations, a California jury returned a unanimous verdict in favor of his client, rejecting all of
Plaintiffs’ claims.

Mr. Miller has previously served as Co-President of the Detroit Chapter of the Federal Bar Association Antitrust
and Securities Committees. He also serves on the Executive Committee for the Wayne State University Law
School Board of Visitors and has served a Co-Chair of the American Bar Association Procedures Subcommittee
on class actions and multi-district litigation. He lectures regularly on securities litigation at the University of
Michigan School of Law. He has also served as an Adjunct Professor at the University of Detroit Law School
teaching trial practice. In addition, Mr. Miller regularly speaks at continuing legal education seminars on securities
fraud class actions. Mr. Miller also serves as a Master member of The Oakland County Bar Association Inns of
Court.

Mr. Miller graduated third in his class from Wayne State University Law School, magna cum laude, in 1986. He
was named to the honor society, Order of the Coif, and he was an Editor of the Wayne Law Review. In 1986, Mr.
Miller joined the Detroit law firm of Honigman Miller Schwartz and Cohn, where he was elected partner in 1990.
In 1994, he formed his own firm.
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Mr. Miller has been recognized as a top debater in the United States. He won first place at the Harvard University
National Debate Tournament as a freshman at Georgetown University. He also represented Georgetown in a
special international debating exhibition against the Oxford Debating Union of Great Britain.

Mr. Miller is a proud supporter of the Detroit Urban Debate League, a nonprofit that supports the creation of
debate programs in under-served high schools; the University of Detroit Jesuit High School and Academy; The
Joe Niekro Foundation, which is committed to aiding in the research and treatment of aneurysm patients and
families; and Charlotte’s Wings, a nonprofit that is dedicated to supporting ailing children in Southeast Michigan
through donations of new books to the children and their families in hospital and hospice care.

EDUCATION:

UNIVERSITY OF DETROIT JESUIT HIGH SCHOOL, 1979
GEORGETOWN UNIVERSITY, B.A., 1983
WAYNE STATE UNIVERSITY LAW SCHOOL, J.D., 1986
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SHARON S. ALMONRODE, PARTNER
SSA@millerlawpc.com

Sharon S. Almonrode is a partner at The Miller Law Firm, where she is also the Chair of the
Firm’s Class Action and Multi-District Litigation Department. She has a complex litigation
practice with an emphasis on prosecuting large, high-risk, significant damage exposure cases
on behalf of clients. Her practice includes ERISA and pension fund litigation, breach of
fiduciary duty, consumer products, securities and commercial litigation. She has represented
commercial clients in products liability and patent and trademark related litigation.

Ms. Almonrode was appointed to the Plaintiffs’ Steering Committee in litigation against
Mylan Pharmaceuticals and other drug companies regarding their anti-competitive conduct
in the sale of EpiPen epinephrine auto-injectors, resulting in a monopoly that has made them billions of dollars at the expense
of consumers and third party payors and which settled for $609 million dollars. See In Re: Epipen (Epinephrine Injection,
UPS) Marketing, Sales Practices and Antitrust Litigation, No. 17-md-02785 (D. Kan.). Ms. Almonrode also served as co-
lead counsel in Zimmerman v The 3M Company, et. al., C.A. 1:17-cv-01062, which settled for $54 million dollars, providing
compensation to homeowners who alleged environmental contamination from PFAS chemicals. She also served as co-lead
counsel in In Re: Foster v. L3 Communications, EO Tech, No. 15-cv-03519 (E.D. Mich.) which settled in excess of $51
million, and as lead counsel in the ERISA class action Davidson v. Henkel Corporation, No. 12-cv-14103 (E.D. Mich.)
which settled for $3.35 million, resulting in a 100% recovery for the class. She was lead counsel in ground-breaking
litigation against an actuarial firm on behalf of an ERISA pension fund, which resulted in a $110 million dollar recovery
for the fund.

In 2010, she received the special distinction of Michigan Leader in the Law, awarded by Michigan Lawyers’ Weekly. For
the past 13 years, Ms. Almonrode has been named a Super Lawyer. For the past 11 years, she has been named one of the
top 50 Women Super Lawyers in the State of Michigan (out of approximately 11,000 women practicing in the state). For
the past 10 years, she has been named one of the top 100 Lawyers in Michigan (out of 34,204 lawyers in the state). She
was named one of the top five Consumer Lawyers in the State of Michigan for 2016. Ms. Almonrode was named among
the most notable women lawyers in Michigan by Crain’s Detroit Business for 2017. In 2019, she was admitted to the
inaugural class of the Michigan Lawyers’ Weekly Hall of Fame. In 2024, she was named one of the Best Lawyers in
America. She has earned Martindale-Hubbell’s highest rating, AV® Preeminent” 5/5.0 for legal ethics and ability.

Ms. Almonrode was admitted to practice in the State of Michigan in 1982. She is also admitted to practice in the U.S.
District Court Eastern District of Michigan, U.S. District Court Western District of Michigan, U.S. Bankruptcy Court
Eastern District of Michigan, U.S. Bankruptcy Court Western District of Michigan, U.S. District Court — Northern District
of Illinois, U.S. Court of Appeals 6th Circuit, the State of New York, the U.S. District Court for Southern District of New
York, the U.S. District Court for the Eastern District of New York, the U.S. Court of Appeals 2nd Circuit, and the U.S.
Supreme Court.

Before joining The Miller Law Firm, P.C. in 2012, Ms. Almonrode was a Partner at Sullivan, Ward, Asher & Patton, P.C.,
and Supervisor-Salaried Personnel at General Motors Corp.

Ms. Almonrode’s pro bono activities have included working with the Detroit Institute of Arts and the Detroit Film Theatre
Board.

QOakland University, B.S., 1978

University of Detroit Mercy School of Law, J.D. 1981
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EMILY E. HUGHES, PARTNER

EEH@millerlawpc.com

Emily E. Hughes is a partner at The Miller Law Firm. Ms. Hughes heads the Firm’s data-
privacy practice and litigates on behalf of plaintiffs in numerous complex data-privacy,
consumer, and auto-defect class actions across the nation.

Ms. Hughes presently serves as a member of the Plaintiffs’ Steering Committee in a
nation-wide data-privacy class action, Miller v. NextGen Healthcare, Inc., No. 23-cv-
02043 (N.D. Ga.) (member of Plaintiffs’ Steering Committee and Third-Party Discovery

team).

Ms. Hughes also plays a central role in litigating the following data-privacy cases on behalf of Miller Law:

e Inre: Wright & Filippis, LLC Data Security Breach Litig., No. 22-cv-12908 (E.D. Mich.) (secured preliminary
approval of a non-reversionary class settlement fund of $2,900,000 on January 4, 2024);

e [Inre: Hope College Security Breach Litig., No. 22-cv-01224 (W.D. Mich.) (secured preliminary approval of
non-reversionary class settlement fund of $1,500,000 on January 3, 2024);

e [Inre: Flagstar December 2021 Data Sec. Incident Litig., No. 22-cv-11385 (E.D. Mich.) (Firm appointment to
Plaintiffs’ Executive Committee);

e Inre: Henry Ford Health System Data Security Litig., No. 23-11736 (E.D. Mich.) (Firm appointment as
Interim Lead Counsel);

e [Inre: Lansing Community College Data Breach Litig., Case No. 23-00738 (W.D. Mich.); and

e Drugichv. McLaren Health Care Corp., Case No. 23-cv-11736 (E.D. Mich.)

In addition to Ms. Hughes’ substantial data-privacy practice, she routinely litigates complex consumer and auto-defect
class actions. Recently, Ms. Hughes played a key role in Miller Law’s efforts as Co-Lead Class Counsel in Cooper v.
The 3M Company, No. 17-cv-01062 (W.D. Mich.), resulting in a $54 million cash settlement finally approved in 2023.
She also significantly contributed to Miller Law’s role on the Plaintiffs’ Steering Committee in /n re EpiPen, No. 17-
md-02785 (D. Kan.) ($609 million in settlements). In 2016, Ms. Hughes and her partner successfully obtained a
unanimous jury verdict in favor of their clients in a partnership dispute following a six-day trial in the U.S. District
Court for the Eastern District of Michigan. See Blumberg v. DocNetwork LLC, et al., No. 13-cv-15042. Further, Ms.
Hughes played a substantial role in obtaining 100% recovery on behalf of a certified class of retirees under the civil
enforcement provisions of ERISA. See Davidson v. Henkel Corp., No. 12-cv-14103 (E.D. Mich.).

Ms. Hughes was selected to Michigan Super Lawyers in 2022 and 2023 and has been recognized as a “Rising Star”
in Michigan Super Lawyers in the area of General Litigation for 2010-2015.

Ms. Hughes is admitted to practice in Michigan, the U.S. District Court of the Eastern and Western Districts of
Michigan, and the Sixth Circuit Court of Appeals.

University of Michigan, B.A., 2001

University of Illinois College of Law, J.D., 2005, cum laude
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DENNIS A. LIENHARDT, PARTNER

DAL @millerlawpc.com

Dennis A. Lienhardt is a Partner at The Miller Law Firm. He concentrates his practice on complex
commercial and class action litigation.

Dennis Lienhardt has extensive experience litigating complex class action and commercial litigation cases, including
those concerning consumer protection, data breach, product liability, environmental, antitrust, and securities fraud claims.
He has prosecuted dozens of class actions on behalf of consumers in federal courts in Michigan, New York, California,
[llinois, Ohio, Minnesota, Kanas, and Arkansas. He was also named a Michigan Super Lawyer Rising Star in both 2022
and 2023.

Mr. Lienhardt has played a significant role in recovering hundreds of millions of dollars in cash and benefits for class
members nationwide. These include multiple automotive defect settlements, including one valued at more than $100
million and another valued at more than $30 million, and multiple antitrust and consumer protection cases.

Mr. Lienhardt currently serves as a key member of many court-appointed leadership teams, including in /n re Chevy Bolt
EV Battery Litig., In re Chrysler Pacifica Fire Recall Prods. Liab. Litig., and In re FCA US LLC Monostable Elec.
Gearshift Litig. He is also currently prosecuting many other nationwide class actions involving product defects, securities
fraud, data breaches, and violations of consumer protection statutes.

Prior to joining Miller Law, Mr. Lienhardt received his law degree from Wayne State University Law School where he
served as Editor-in-Chief of the Wayne Law Review. He received his Bachelor of Arts from the University of Michigan —
Dearborn where he was elected President of the Student Government and named a university “Distinguished Student
Leader.”

University of Michigan-Dearborn, B.A., 2013

Wayne State University Law School, J.D., 2016
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IN THE UNITED STATES DISTRICT COURT
FOR THE WESTERN DISTRICT OF MICHIGAN

JEFFREY SCHREIBER, RICHARD

COLONY, KAY VREDEVELD, and Case No. 22-cv-00188-HYJ-RSK
MICHAEL SURNOW, individually and on
behalf of all others similarly situated, Hon. Hala Y. Jarbou

Mag. Judge Ray S. Kent
Plaintiffs,

V.

MAYO FOUNDATION FOR MEDICAL
EDUCATION AND RESEARCH,

Defendant.

DECLARATION OF FRANK S. HEDIN IN
SUPPORT OF PLAINTIFFS’ UNOPPOSED MOTION FOR
SERVICE AWARDS AND FEE AWARD

I, Frank S. Hedin declare under penalty of perjury, pursuant to 28 U.S.C. §
1746 and based on my own personal knowledge, that the following statements are
true:

1. I am the founding partner of Hedin LLP and counsel of record for
Plaintiffs in this action. I submit this declaration in support of Plaintiffs’ Unopposed

Motion for Service Award and Fee Award filed concurrently herewith.
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RELEVANT PPPA LITIGATION EXPERIENCE

2. My co-counsel and I (““Class Counsel”) have been at the forefront of
litigation brought under the Michigan PPPA, and thus the results obtained in this
case derive from nearly a decade of efforts in this arena.

3. Beginning in 2015, Class Counsel began investigating and litigating
cases against publishers for alleged violations of the Michigan Preservation of
Personal Privacy Act (the “PPPA”). See, e.g., Edwards v. Hearst Commc 'ns, Inc.,
No. 15-¢v-09279 (S.D.N.Y.). The theory of liability was novel. Although a few other
cases had been filed against publishers, none had progressed through class
certification or summary judgment.

4. In 2016, the Michigan legislature amended the PPPA, effective July 31,
2016, to make ‘“actual damages” a prerequisite to stating a claim and remove a
prevailing plaintiff’s entitlement to statutory damages. Following the effective date
of the amendment, and a decision from the Eastern District holding that cases filed
on or after July 31, 2016 were subject to the amended version of the statute, the
consensus among the plaintiff’s bar was that the PPPA was officially dead and, as
such, the filing of PPPA cases abruptly came to an end. See Raden v. Martha Stewart
Living OmniMedia, Inc., No. 16-12808, 2017 WL 3085371, at *4 (E.D. Mich. July
20,2017), reconsideration denied, No. 16-12808, 2018 WL 460072 (E.D. Mich. Jan.

18, 2018) (case filed July 31, 2016) (last PPPA case filed by any firm other than
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Class Counsel, PPPA claim dismissed by court on ground that it was subject to
amended version of statute, even though disclosures in question occurred prior to
July 31, 2016 effective date of amendment).

5. Nevertheless, on May 29, 2018, nearly two years after the July 31, 2016
effective date of the Michigan legislature’s amendment to the PPPA, my firm
initiated Horton v. GameStop Corp.,No. 1:18-CV-596 (W.D. Mich.). Gamestop was
a PPPA class action alleging that the defendant had disclosed the plaintiff’s and other
Michigan residents’ personal reading information between May 29, 2015 and July
31, 2016 (the effective date of an amendment to the PPPA) — in violation of the
unamended version of the PPPA that existed up until July 30, 2016. See Horton v.
GameStop Corp., 380 F. Supp. 3d 679, 681 (W.D. Mich. 2018). The defendant
moved to dismiss on the grounds that, inter alia, the complaint failed to state a claim
for violation of the unamended PPPA because the case had been filed after the
amendment’s July 31, 2016 effective date. Gamestop, 380 F. Supp. 3d at 682. In
successfully defeating this motion, my firm obtained the first decision in the country
holding that, regardless of the date on which a PPPA action is commenced, “the
unamended [PPPA] applies to . . . claims that accrued prior to July 31, 2016, and,
consequently, [a] plaintiff [asserting such a claim] [is] not required to plead actual
damages.” Gamestop, 380 F. Supp. 3d at 683. The Gamestop decision paved the way

for my co-counsel and my successful prosecution of the instant action against Mayo
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on behalf of the Settlement Class, because here, as in Gamestop, Plaintiffs allege
violations of the unamended, pre-July 31, 2016 version of the statute, arising from
Defendant’s disclosures of personal reading information that pre-dated the statutory
amendment’s July 31, 2016 effective date. Indeed, invoking the pre-July 31, 2016
version of the statute in this case enabled Plaintiffs to seek statutory damages for the
putative class, without showing ‘“actual damages,” and thus was instrumental in
securing the Settlement presently before the Court.

6. After obtaining the Gamestop decision on September 28, 2018, my firm
and co-counsel initiated numerous additional PPPA actions against publishers of
written materials through June of 2019 (a “second wave” of PPPA litigation), further
refining our skills for prosecuting such claims and, in the process, prevailing on other
important legal issues implicated by the statute. E.g., Kokoszki v. Playboy
Enterprises, Inc., No. 19-cv-10302-BAF-RSW (E.D. Mich., filed Jan. 30, 2019);
Huguelet, et al. v. Maxim Inc., No. 19-cv-4452-ALC (S.D.N.Y ., filed May 15, 2019);
Chelone, et al. v. America’s Test Kitchen LP, No. 2:19-cv-11757-TGB-MKM (E.D.
Mich., filed June 19, 2019); Forton v. TEN: Publishing Media, LLC, No. 1:19-cv-
11814-JEL-PTM (E.D. Mich., filed June 19, 2019); Lin v. Crain Commc 'ns Inc., No.
19-cv-11889 (E.D. Mich., filed June 25, 2019).

7. For example, in Lin, my firm brought the first ever PPPA class action

against a Michigan-based defendant on behalf of a non-Michigan-resident plaintiff
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and a proposed nationwide class. Lin v. Crain Commc’ns Inc., No. 19-11889, 2020
WL 248445, at *4 (E.D. Mich. Jan. 16, 2020). Specifically, the complaint alleged
that a Michigan-based company had disclosed, from its headquarters in Michigan,
the personal reading information of the plaintiff (a resident of Virginia) and all of its
other subscribers nationwide to third parties prior to July 31, 2016, in violation of
the unamended version of the PPPA. Lin, 2020 WL 248445, at *1. The defendant
moved to dismiss on the grounds that the PPPA only protects and is only enforceable
by Michigan residents, to the exclusion of out-of-state residents — presenting an issue
of first impression concerning the territorial reach of the PPPA. Lin, 2020 WL
248445, at *3. We defeated defendant’s motion, and in so doing obtained the first
decision in the country holding that the PPPA “allow[s] non-Michigan residents to
pursue claims against Michigan resident-defendants.” Lin, 2020 WL 248445, at *4.
Although the extraterritoriality issue in Lin does not directly bear on the claims
alleged in this case, my firm’s successful prosecution of the Lin action (together with
our co-counsel) further cemented our ability to prevail on complex and novel issues
under the PPPA and strengthened both our knowledge of the statute and our
reputation litigating claims under it.

8. In this “second wave” of PPPA litigation, which spanned from
September 2018 (when Gamestop was decided) through the end of July 2019, the

consensus across the federal judiciary and the plaintiffs and defense bars alike was
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that the statute was governed by a three-year limitation period, and it was thus
universally understood at that time that claims for violation of the pre-amended
version of the statute would no longer be actionable as of July 31, 2019 (three years
after the amendment’s effective date). See Edwards v. Hearst Commec 'ns, Inc., No.
15-CV-9279 (AT)(JLC), 2016 WL 6651563, at *1 (S.D.N.Y. Nov. 9, 2016) (noting
that “a three-year statute of limitations admittedly governs [the plaintiff’s PPPA]
claims™).

0. Nonetheless, after closely reviewing the Sixth Circuit’s decision in
Palmer Park Square, LLC v. Scottsdale Insurance Company, 878 F.3d 530 (6th Cir.
2017), my firm determined that the PPPA is actually subject to the six-year limitation
period found in M.C.L. § 5813, rather than the three-year period found in M.C.L. §
5805(2) (which up until that point had been universally applied in every prior PPPA
case).

10.  Thus, on June 15, 2021, nearly five years after the effective date of the
PPPA’s amendment, and after extensive pre-filing investigative work, my firm
together with our co-counsel in this case, initiated the action Pratt v. KSE Sportsman
Media, Inc., No. 21-cv-11404-TLL-PTM (E.D. Mich.), which alleged violations of
the pre-amended version of the statute that accrued between June 15, 2015 (six years
prior to the filing of the action) and July 30, 2016.

11.  After further time-consuming investigative work, the Pratt action was
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followed by dozens of additional PPPA actions filed by my firm and co-counsel —
including the instant matter (discussed further below) — each of which depended on
the application of the six-year limitation period. See, e.g., Owen v. Kalmbach Media
Co.,No. 21-cv-11814-VAR-KGA (E.D. Mich.); Devroy v. Annie’s Publishing, LLC,
No. 21-cv-11815-TGB-EAS (E.D. Mich.); Krassick v. Archaeological Institute of
America, No. 21-cv-00180-HYJ-RSK (W.D. Mich.).

12.  On November 24, 2021, the defendant in Pratt moved to dismiss the
complaint on the ground that, inter alia, plaintiff’s claim was time-barred by section
5805(2)’s three-year limitation period. See Pratt v. KSE Sportsman Media, Inc., 586
F. Supp. 3d 666, 669 (E.D. Mich. 2022). On February 15, 2022, following full
briefing on the limitation-period question, the court presiding over Pratt issued a
published opinion denying defendant’s motion to dismiss in full, rejecting
defendant’s argument that three-three period governs PPPA claims and holding that
the six-year period found in section 5813 governs such claims. Pratt, 586 F. Supp.
3d at 673 (holding that “[a] six-year statute of limitations applies to PPPA claims”).

13.  After the decision in Pratt, my firm and our co-counsel briefed and
prevailed on the same statute of limitations issue in several of our other PPPA cases
filed in this so-called “third wave,” in both the Eastern and Western Districts of
Michigan. See, e.g., Krassick v. Archaeological Inst. of Am., No. 2:21-CV-180, 2022

WL 2071730, at *5 (W.D. Mich. June 9, 2022); Hall v. Farm Journal, Inc., No. 21-
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cv-11811-DML-APP (E.D. Mich.) (April 5, 2022 decision finding the plaintiff’s
claim to be timely and denying motion to dismiss; June 21, 2022 order denying
defendant’s motion for reconsideration and reaffirming prior decision on motion to
dismiss) (Hall, PagelD.3669-92).

14.  On the strength of these rulings holding that a six-year limitation period
governs PPPA claims, my co-counsel and I successfully settled, were appointed as
Class Counsel in, and obtained final approval of settlements in Pratt as well as
several other “wave three” PPPA class actions. See, e.g., Pratt v. KSE Sportsman
Media, Inc., No. 1:21-cv-11404, 2024 WL 113755 (E.D. Mich. Jan. 10, 2024)
(approving $9.5 million class settlement for a settlement class that included 14,503
persons and paid each class member approximately $415); Loftus v. Outside
Integrated Media, LLC, No. 2:21-cv-11809 (E.D. Mich. Aug. 9, 2022)' (approving
PPPA class settlement paying roughly $50 per claimant); Kain v. The Economist
Newspaper NA, Inc., No. 4:21-cv-11807 PagelD.1369 (approving PPPA class
settlement paying roughly $261 per claimant); Strano v. Kiplinger Washington
Editors, Inc., No. 1:21-cv-12987 (E.D. Mich. Oct. 11, 2023) (approving class

settlement paying roughly $248 per class member); Moeller v. The Week

! See Aug. 9, 2022 Final Fairness Hearing Transcript at 7:9-8:2 (commending

work of counsel and noting that “the class has benefited in a concrete way” from the
“very effective work” done by the plaintiff’s counsel, “where the lawyers did
produce significant results for the class™) (PagelD.3744-45).

8
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Publications, Inc., No. 1:22-cv-10666 (E.D. Mich. Oct. 11, 2023) (approving class
settlement paying roughly $248 per class member).
THE INSTANT LITIGATION

15.  As an initial matter, prior to initiating the instant action (or any of the
other “third wave” PPPA cases), my firm and our co-counsel performed a lengthy,
several-months-long factual investigation into Mayo’s (and other defendants’)
subscriber list disclosure practices in effect during the relevant pre-July 31, 2016
time period. This investigative work began in December 2020 when my firm
reviewed and analyzed relevant legal authorities addressing Michigan’s statutory
scheme concerning limitation periods. Due to the confidential nature of Defendant’s
alleged disclosures, our pre-suit investigation into the facts underlying this case (as
well as industry-wide list disclosure practices generally) was extensive, and involved
in-depth research into a number of publishing industry practices, including data
appending and data cooperatives.

16. Moreover, the success of this case depended on Class Counsel
successfully arguing that the amended version of the PPPA does not apply to claims
that accrued prior to July 31, 2016 (even if the action asserting the claims is brought
after that date), that a six-year limitation period governs such claims, that the
applicable six-year limitation period was tolled for 102 days pursuant to the

Michigan Supreme Court’s orders issued during the COVID-19 pandemic, and that
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the presence of Defendant’s data card on a data-brokerage warehouse’s website
today adequately establishes that Defendant was engaged in the same disclosure
practices prior to July 31, 2016.

17.  Prior to initiating this action in particular, my firm and I conducted a
comprehensive pre-filing investigation concerning the specific factual and legal
issues underlying Plaintiffs’ claims. These extensive pre-filing efforts included:

e Researching the nature of Defendant’s business, its practices of
selling newsletters, consumer-privacy policies, and public
statements concerning the same;

e Interviewing numerous individuals in Michigan who subscribed to
Defendant’s publications prior to July 31, 2016, including about
their process of purchasing a subscription and any disclosures they
received or agreed to during the purchase process;

e Researching and analyzing Defendant’s list rental and other
disclosure practices, including years’ worth of archived versions
of webpages containing statements made by Defendant and its
affiliates concerning their data-sharing practices and practices of
renting lists of Mayo Clinic Health Letter subscribers, as well as
historical copies of data cards reflecting such practices that were
publicly accessible online prior to July 31, 2016;

e Analyzing versions of Defendant’s Privacy Policy, Terms of
Service, and other public documents on its websites during the
relevant time period,

e Researching the relevant law and assessing the merits of a
potential PPPA claim against Defendant and defenses that
Defendant might assert thereto;

e Reviewing caselaw and statutes concerning the applicable
limitation period for a PPPA claim, analyzing the arguments

10
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regarding a six-year period; and

e Analyzing the arguments for the applicability of COVID-19

tolling pursuant to Michigan Supreme Court’s administrative
orders issued during the COVID-19 pandemic (the “COVID
Orders”), including consulting with appellate lawyers briefing the
matter before the Michigan Supreme Court.

18.  As aresult of this thorough pre-filing investigation, Class Counsel was
able to develop a viable theory of liability for a PPPA claim against Defendant and
prepare a thorough Complaint against Defendant, filed September 26, 2022. ECF
No. 1.

19.  And prior to Plaintiff Schrieber filing a First Amended Class Action
Complaint pursuant to Fed. R. Civ. P. 15(a)(1) on January 3, 2023, Class Counsel
conducted an even more comprehensive investigation concerning the specific factual
and legal issues underlying Plaintiffs’ claims. ECF No. 19. As a result, Plaintiff
Schrieber’s First Amended Complaint included four additional exhibits, providing
further supporting documentation of improper disclosures during the applicable pre-
July 31, 2016 time period, and additional allegations describing the implications of
the same. See ECF No. 19, 99 3-10, & ECF Nos. 19-3, 19-4, 19-5, 19-6 (Exhibits B-
E to the First Amended Complaint).

20.  Thereafter, the Court entered a Case Management Order (ECF No. 23),

and the Parties began conducting significant written and document discovery, which

included the exchange of thousands of pages of documents and voluminous

11
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electronically stored information, and the issuance of over 30 third-party subpoenas
by Plaintiffs.

21.  On January 17, 2023, Defendant filed a motion to dismiss pursuant to
Fed. R. Civ. P. 12(b)(6), arguing, inter alia, that the First Amended Complaint failed
to state a claim upon which relief could be granted. ECF Nos. 24-25.

22.  On July 13, 2023, after full briefing, the Court issued an opinion and
order denying Defendant’s motion to dismiss in its entirety. ECF Nos. 45-46.

23. Beyond prevailing on the motion to dismiss, Class Counsel faced
multiple layers of factual complexity here, much of which was obscured at the outset
due to Defendant’s alleged concealment of its practices from consumers.

24.  This required both extensive preliminary investigation into Defendant’s
business practices, methods of data collection and aggregation, and the nature of its
relationships with various third-party data companies, and, additionally, steadfast
pursuit of the information needed to prove the alleged disclosures here.

25.  On June 26, 2023, Commerce Register, Inc. (“CRI”), one of the third
parties subpoenaed by Plaintiffs, produced a document in response to Plaintiffs’
subpoena concerning Defendant’s transmission of a subscriber list to The Salvation
Army that occurred on or about June 20, 2016, squarely within the relevant time
period. Thus, on July 27, 2023, Plaintiff Schreiber filed a Second Amended

Complaint, which added Plaintiffs Vredeveld and Colony (persons who appeared on

12
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the list transmitted to The Salvation Army) as plaintiffs and putative class
representatives. ECF No. 49.

26. On August 10, 2023, Defendant filed its Answer to the Second
Amended Complaint, which denied the allegations generally and asserted 12
affirmative defenses to liability. ECF No. 50. Defendant made various challenges to
the merits of the claims, raised statute of limitations defenses, and were prepared to
assert numerous other defenses to the merits and the propriety of class certification,
before this Court and the Sixth Circuit if necessary.

27.  On October 10, 2023, SFG, LLC (“SFG”), Mayo’s agent and another
of the third parties subpoenaed by Plaintiffs, produced materials in response to
Plaintiffs’ subpoena indicating that SFG transmitted, on Mayo’s behalf, a Mayo
subscriber list to CRI on June 23, 2016, squarely within the applicable class period.
This discovery was spurred by SFG’s production to Plaintiffs’ counsel of a server
log file that reflects the activity on SFG’s server housing Mayo’s data during the
class period. Although Plaintiffs requested a copy of this log file in their subpoena
issued to SFG on June 1, 2023, SFG consistently denied being in possession of a
such a file for several months, including after multiple meet and confer efforts by
Plaintiffs’ counsel. In response to these denials, and after numerous meetings and
conferrals with SFG’s counsel, my firm served a subpoena for inspection of premises

on SFG, setting a date for Plaintiffs’ counsel and a digital forensics firm selected by

13
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Plaintiffs’ counsel to inspect the actual server at SFG’s headquarters in Big Sandy,
Texas to locate the server’s log file that reflects the activity on the server during the
class period. Shortly thereafter, on October 10, 2023, SFG’s counsel notified
Plaintiffs’ counsel that it had located the log file, which had been in its possession
all along, and produced the file to Plaintiffs’ counsel. The log file reflects, inter alia,
a transmission of a Mayo subscriber list (containing the names and addresses of all
persons who had purchased Mayo Clinic Health Letter subscriptions that were active
as of July 18, 2013) to CRI on June 23, 2016. Thus, on February 9, 2024, Plaintiffs
Schrieber, Vredeveld, and Colony filed the operative Third Amended Complaint,
which added Plaintiff Surnow (who appears on the July 18, 2013 subscriber list) as
a plaintiff and putative class representative. ECF No. 65.

28. From the outset of the case, the Parties engaged in direct
communication, and as part of their obligation under Fed. R. Civ. P. 26, discussed
the prospect of resolution.

29. On April 17, 2023, the Parties participated in an early settlement
conference before Magistrate Judge Kent in Grand Rapids, which was unsuccessful.

30. Later on, on October 27, 2023, the Parties participated in a full-day
mediation with Judge Rosen in Detroit, during which they made substantial progress
but failed to reach a settlement.

31. Then, on December 11 and 12, 2023, the Parties participated in another

14
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two full-day mediations with Judge Rosen in New York, which ultimately
culminated in the preliminarily-approved settlement.

32.  In preparation for each of these sessions of mediation, my co-counsel
and I prepared detailed mediation statements outlining the strength of Plaintiffs’ case
and comparing this matter with other, previously settled PPPA cases against
publishers, in order to properly evaluate any potential settlement proposals and
structures.

33. In advance of these mediation sessions, my co-counsel and I also
thoroughly reviewed the voluminous discovery produced by Defendant and various
third parties, and conducted extensive analysis of the size and parameters of the
potential class (which included highly technical work performed by a database
management expert hired by Class Counsel) and the strengths and weaknesses of
Plaintiffs’ case (including, most notably, the applicability of COVID-19 tolling and
the pending appeal before the Michigan Supreme Court concerning the same).

34. In the weeks following the sessions of mediation in New Y ork before
Judge Rosen, the Parties negotiated and finalized the Settlement Agreement,
attached as Exhibit 1 to the Declaration of E. Powell Miller, conducted a competitive

bidding process and selected the now Court-appointed Settlement Administrator —
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Kroll Settlement Administration LLC (“Kroll”)? — and worked together to finalize
the Settlement Class List, which included the assistance of Plaintiffs’ database
management expert.

35. The Parties agreed to the terms of the Settlement through experienced
counsel who possessed all the information necessary to evaluate the case, determine
all the contours of the class, and reach a fair and reasonable compromise after
negotiating the terms of the Settlement at arm’s length and with the assistance of a
neutral mediator. My co-counsel and I worked extensively with defense counsel to
finalize and memorialize the agreement into a formal Class Action Settlement
Agreement, including class notice documents. That process included rounds of
revisions.

36. The resulting $52,500,000 non-reversionary preliminarily-approved
Settlement secures the best-ever recovery in a PPPA case, both in terms of absolute
dollars and dollars per-class member. Based on the records obtained in discovery,
the preliminarily-approved Settlement Class includes 62,746 direct purchasers
whose information was included on the following lists obtained in discovery:
MAYO_Schreiber 000533 and MAYOQO_Schreiber 000519. With a $52,500,000

non-reversionary Settlement Fund, each Class Member who does not exclude

2 Class Counsel conducted a competitive bidding process with the lowest bid

being that tendered by Kroll. The bid is for $134,800, and this bid is a not to exceed
price.
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himself or herself from the Settlement will automatically receive a pro rata cash

payment of approximately $500.00 to $700.00.

37.  Prior to this settlement, the highest total settlement in a PPPPA case
was in Edwards v. Hearst Communications, Inc., No. 15-cv-09279 (S.D.N.Y.),
where the parties reached a $50,000,000 settlement on behalf of a settlement class
comprised of over 1.9 million persons, and the highest per-class member recovery
in a PPPA case was in Pratt v. KSE Sportsman Media, Inc., Case No. 1:21-cv-11404-
TLL-PTM (E.D. Mich.), where the Parties reached a $9,500,000 settlement on
behalf of a settlement class comprised of 14,503 persons who each received
approximately $415. Thus, the preliminarily-approved Settlement is the best of its
kind in two respects — both the total amount recovered ($52.5 million), as well as the
amount recovered for each Settlement Class member ($500.00 to $700.00, which is
approximately 20% greater than the next highest per-class member recovery in a
PPPA settlement).

38.  Plaintiffs and Class Counsel recognize that, despite our belief in the
strength of Plaintiffs’ claims and Plaintiffs’ and the Class’s ability to ultimately each
secure a $5,000 statutory award under the PPPA, the expense, duration, and
complexity of protracted litigation would be substantial and the outcome uncertain
in light of the significant risks of non-recovery posed by continued litigation.

39. Indeed, had this litigation continued, Plaintiffs and Settlement Class

17
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members would have faced several significant risks of total non-recovery, both on
questions concerning the merits of the claims and the ability of Plaintiffs to certify a
class.

40. In particular, from the outset of the case, as noted above, Plaintiffs and
Class Counsel recognized that the case presented a substantial and novel litigation
risk pertaining to the applicability of COVID tolling to the statute of limitations.
Specifically, at the time of filing, no court had ever considered whether the Michigan
Supreme Court’s orders tolling the statute of limitations during the early days of the
COVID-19 pandemic were applicable to a PPPA case. Moreover, the
constitutionality of those orders has been challenged and is currently being
addressed by the Michigan Supreme Court. See Armijo v. Bronson Methodist Hosp.,
991 N.W.2d 593 (Mich. 2023) (setting briefing schedule and directing the
scheduling of oral argument). Because the case was filed more than six years after
the alleged unlawful disclosures, if this Court or the Michigan Supreme Court
ultimately held that the COVID-19 tolling orders either do not apply to this case or
are unconstitutional, the case would have been time-barred and the Settlement Class
would have recovered nothing at all. Relying on this six-year period, Class Counsel
initially believed that the latest that a suit could reasonably be filed was by July 31,
2022. But, through extensive research and legal analysis, Class Counsel determined

that the 101 days of tolling provided by the COVID Orders would allow a suit to be
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brought through October 2022. My co-counsel and I have actively consulted with
other Michigan litigants who were pursuing this theory, including the appellate
counsel in the COVID Orders cases which have now been taken up by the Michigan
Supreme Court.

41. Additionally, absent the Settlement, Defendant (through its highly
experienced and skilled attorneys) indicated that it would have defended against
Plaintiffs’ claims by arguing that the PPPA does not prohibit the disclosure of the
magazine subscriptions information at issue (involving agent intermediaries), that
Defendant provided appropriate notice of its practices, and that the information
provided to CRI via SFG’s computer system did not constitute “disclosures” within
the meaning of the statute. Defendant would also have mounted a vigorous defense
at trial and beyond, including in any appeal from an adverse judgment or an order
certifying a class, and that in light of the statutory damages at stake, Defendant
would argue — in both the trial and appellate courts — for a reduction of any class-
wide damages award on substantive due process grounds.

42. Following execution of the Settlement Agreement, my co-counsel and
I then prepared Plaintiffs’ Motion for Preliminary Approval.

OVERVIEW AND REFLECTION ON THE INSTANT LITIGATION
43.  From the commencement of the instant litigation, Class Counsel has

pursued this action on a contingency basis, and as such, invested significant time,
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effort, money, and other resources without any guarantee of compensation or
reimbursement.

44.  After Class Counsel commenced the litigation here, no other counsel
came forward to compete with Class Counsel for control of the case, to propose to
the Court that it be appointed lead counsel at a lower fee structure, or to offer to
share in the case’s risk and expense with Class Counsel.

45. And 1t makes sense that no other counsel came forward, success on the
merits was far from certain given the significant litigation risks faced by Plaintiffs
and class members in this case.

46. Cognizant of the risks of nonrecovery and thus nonpayment for their
services, Class Counsel nonetheless embarked on a fact-intensive investigation of
Defendant’s practices, filed the case, and engaged in dispositive motion practice and
discovery (including the issuance of dozens of subpoenas to third parties).

47.  Class Counsel fronted this investment of time and resources, despite the
significant risk of nonpayment inherent in this case. For example, Class Counsel
paid for and participated in several full-day mediations with Chief Judge Rosen and
Judge Andersen.

48. And due to the extensive investment of time required to properly
prosecute this matter, my firm was forced to forgo representing clients in other

matters it otherwise would have taken on.
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49. Ultimately, the non-reversionary $52.5 million common-fund
Settlement achieved here is a direct result of Class Counsel’s multi-year
investigation into certain disclosure practices in effect in segments of the publishing
industry in 2015-16, Class Counsel’s extensive analysis of the applicable statute of
limitations (and other threshold issues), and the significant time (thousands of hours)
and other resources Class Counsel expended developing favorable bodies of PPPA
jurisprudence on issues of critical importance to the claims alleged in this case.

50. The investigative efforts included methodically reviewing historical
data cards found in cached Internet archives to identify companies whose practices
violated the PPPA and litigating (and prevailing on) critically important issues such
as the retroactivity of the Michigan legislature’s amendment to the PPPA that
became effective on 7/31/16 and the applicability of the catch-all six-year limitation
period to these claims.

51. Thus, neither this case nor this Settlement should be viewed in a
vacuum, but rather as part of a multi-year project in which counsel devoted
substantial time, money, and resources for the benefit of Michigan consumers (i.e.,
the Settlement Class Members), on a contingency basis without any guarantee of
recovering fees for their work or reimbursement for out-of-pocket expenses.

52.  The excellent result we obtained in this case, and the efficiency with

which we obtained it, would not have been possible without the significant
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investments of time and other resources that we made towards the prosecution of the
PPPA actions outlined above over the better part of the past decade, which provided
us with the knowledge, experience, and well-developed body of PPPA jurisprudence
necessary to achieve this Settlement. Again, this result came about only a result of
the thousands of hours of time Class Counsel devoted, over several years,
investigating the publishing industry’s disclosure practices, developing law on each
of the critically important issues underlying the PPPA claim alleged here, and
protecting the ability of consumers to continue prosecuting these cases under the
prior version of the statute.
FAIRNESS & ADEQUACY OF THE SETTLEMENT

53. Plaintiffs and Class Counsel believe that the relief provided by the
settlement weighs heavily in favor of a finding that the settlement is fair, reasonable,
and adequate, and well within the range of approval.

54. In this litigation, each of the Plaintiffs contributed substantial effort to
advance the interests of the Settlement Class. Specifically, each of the Plaintiffs
worked with Class Counsel to detail their subscription purchase history, including
how they subscribed to the publications at issue; to inform Class Counsel that they
did not agree in writing or otherwise to allow Defendant to sell or disclose their
Personal Reading Information; that they did not receive notice of such disclosures,

nor were they aware of them at all. Moreover, each of the Plaintiffs worked with
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Class Counsel to prepare at least one of the pleadings in the case and carefully
reviewed them for accuracy and approved each before filing.

55. Plaintiff Schreiber’s involvement was particularly extensive. In
addition to providing the assistance detailed above, he initiated the case by filing the
initial Complaint, and assisted my firm and my co-counsel in our pre-filing
investigation. Plaintiff Schreiber also actively conferred with Plaintiffs’ counsel
prior to and during the settlement conference before Judge Kent early in the case, in
addition to the three sessions of mediation before Judge Rosen that ultimately led to
the Settlement.

56. In addition to providing the assistance detailed above, Plaintiffs
Vredeveld and Colony were instrumental in providing my firm and my co-counsel
with information concerning their subscription histories that allowed us to confirm
that they were included on the list transmitted to The Salvation Army. These
Plaintiffs also assisted in preparing the second amended complaint and reviewing
that pleading prior to its filing. Plaintiffs Vredeveld and Colony also actively
conferred with Plaintiffs’ counsel prior to and during the three sessions of mediation
before Judge Rosen that ultimately led to the Settlement.

57. Inaddition to providing the assistance detailed above, Plaintiff Surnow,
although relatively new to the case, provided valuable information to my firm and

my co-counsel concerning his subscription history that allowed us to confirm he had
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been included on the 2013 subscriber list transmitted to CRI on SFG’s server during
the class period. He also assisted in preparing the operative third amended complaint
and reviewed that pleading prior to its filing. Plaintiff Surnow also actively conferred
with Plaintiffs’ counsel prior to and during the second and third sessions of
mediation before Judge Rosen that ultimately led to the Settlement.

58. Moreover, all of the Plaintiffs filed this case knowing it would
invariably reveal their statutorily-protected status as subscribers to Defendant’s
publication, and kept in regular contact with Class Counsel, including on matters of
strategy, discovery, mediation, and the prospects of settlement.

59. Plaintiffs also coordinated with Class Counsel to respond to formal
discovery, including searching for documents such as records pertaining to their
magazine subscriptions, and were prepared to testify at deposition and trial, if
necessary.

60. I am of the opinion that Plaintiffs’ active involvement in this case was
critical to its ultimate resolution. They took their role as class representatives
seriously, devoting time and effort to protecting the interests of the class. Without
their willingness to assume the risks and responsibilities of serving as a class
representative, I do not believe such a strong result could have been achieved.

61. Following this Court’s Order requiring supplemental briefing in a

similar PPPA case, Kotila v. Charter Financial Publishing Network, Inc., Case No.
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1:22-cv-00704 PagelD.1707-08, the requested service awards here were reduced
with the consent of our clients.
HEDIN LLP’S EXPERIENCE AND EXPENDITURES

62. With offices in Miami, Florida and San Francisco, California, Hedin
LLP focuses on consumer and data privacy class actions and has successfully
prosecuted dozens of such matters in state and federal courts as court-appointed class
counsel, including in matters alleging claims for violation of Michigan’s
Preservation of Personal Privacy Act (“PPPA™). E.g., Kokoszki v. Playboy
Enterprises, Inc., No. 19-cv-10302-BAF (E.D. Mich.) (class counsel in action
alleging sale of Playboy subscribers’ personal information in violation of the
Michigan PPPA, obtained $3.8 million non-reversionary class settlement); Rivera et
al. v. Google, LLC, No. 2019-CH-00990 (Cir. Ct. Cook Cnty. Ill., Apr. 5, 2022)
(class counsel in action alleging violations of Illinois’s Biometric Information
Privacy Act (“BIPA”), obtained $100 million non-reversionary class settlement);
Olsen, et al. v. ContextLogic Inc., No. 19CH06737 (Cir. Ct. Cook Cnty. Ill., Jan 7,
2020) (class counsel in action alleging violations of the of the federal Telephone
Consumer Protection Act (“TCPA”), successfully defeated defendant’s motion to
compel arbitration and obtained $16 million non-reversionary class settlement);
Donahue v. Everi Payments, Inc., et al., No. 2018-CH-15419 (Cook Cnty., Ill. Cir.

Ct.) (class counsel in action alleging disclosure of consumers’ credit and debit card
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information on printed transaction receipts in violation of the federal Fair and
Accurate Credit Transactions Act, obtained $14 million non-reversionary class
settlement); Owens, et al. v. Bank of America, N.A., et al., No. 19-cv-20614-MGC
(S.D. Fla.) (class counsel in action alleging the improper assessment of overdraft
fees when accounts were not actually overdrawn, obtained $4.95 million class
settlement); Liggio v. Apple Federal Credit Union, No. 18-cv-1059-LO (E.D. Va.)
(class counsel in action alleging the improper assessment of overdraft fees for “non-
recurring” debit card transactions misclassified as “recurring” debit card
transactions, obtained $2.7 million class settlement). Over the past five years alone,
my firm has recovered over $400 million in all-cash relief for the classes we have
represented. See Firm Resume of Hedin LLP, a true and accurate copy of which is
attached hereto as Exhibit 1.

63. Overall, my firm has significant experience litigating class actions of
similar size, scope, and complexity as here, regularly engaging in complex litigation
involving consumer privacy, including PPPA cases.

64. To date, my firm has also spent $10,945.75 in out-of-pocket costs and
expenses in connection with the prosecution of this case. These costs and expenses
are reflected in the records of my firm, and were necessary to prosecute this

litigation.
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I declare under penalty of perjury that the above and foregoing is true and
accurate. Executed this 29th day of April 2024 at Miami, Florida.

/s Frank S. Hedin
Frank S. Hedin

27



Case 2:22-cv-00188-HYJ-RSK ECF No. 72-3, PagelD.4000 Filed 04/29/24 Page 29 of 31

Exhibit 1



Case 2:22-cv-00188-HYJ-RSK ECF No. 72-3, PagelD.4001 Filed 04/29/24 Page 30 of 31

HEDIN L.L.P.

FIRM RESUME

Based in Miami, Florida, Hedin LLP represents consumers in class actions in state and
federal courts nationwide. Our firm prosecutes difficult cases aimed at redressing injuries suffered
by large, diverse groups of people. Over the past five alone, we have recovered hundreds of
millions of dollars in relief for consumers and investors and facilitated important changes in

business practices across a wide range of industries.

Representative Matters

Notable examples of our work include:

® Rivera, et al. v. Google LLC, Case No. 2019-CH-00990 (Cir. Ct. Cook Cnty.) (class
counsel in action alleging defendant’s collection of “scans of face geometry” in violation
of Illinois’s Biometric Information Privacy Act, $100 million settlement)

o COisen, et al. v. ContextLogic Inc., No. 2019CH06737 (Ill. Cir. Ct. Jan. 7, 2020) (class
counsel in action alleging violation of Telephone Consumer Protection Act (“TCPA”), $16
million settlement)

o [nre Maxar Technologies Inc. Shareholder Litigation, Case No. No. 19CV357070 (Cal.
Sup. Ct., Santa Clara Cnty.) (class counsel in class action on behalf of investors, $36.5
million settlement)

o [n re Everi Holdings, Inc. FACTA Litigation, No. 18CH15419 (Ill. Cir. Ct. Jan. 7, 2020)
(class counsel in 14 related actions alleging violations of Fair and Accurate Credit
Transactions Act against various casino entities and common payment processor, $14
million global settlement)

o Owens, et al. v. Bank of America, N.A., et al., No. 19-CV-20614-MGC (S.D. Fla.) (class
counsel in overdraft fee class action, $4.95 million settlement)

o Liggio v. Apple Federal Credit Union, No. 18-cv-1059-LO (E.D. Va.) (class counsel in
overdraft fee class action, $2.7 million settlement)

o Kokoszki v. Playboy Enterpises, Inc., No. 19-cv-10302-BAF (E.D. Mich.) (class counsel
in action alleging violation of Michigan’s Personal Privacy Preservation Act (“PPPA”),
$3.8 million settlement)

e Prattetal. v. KSE Sportsman Media, Inc., No. 21-cv-11404- TLL-PTM (E.D. Mich.) (class
counsel in action alleging violation of Michigan’s PPPA, $9.5 million settlement)

HEDIN L.L.pP.
1395 Brickell Avenue ¢ Suite 1140
Miami, Florida 33131
(305) 357-2107 » www.hedinllp.com
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HEDIN L.L.P.

Chimeno-Buzzi v. Hollister Co. (S.D. Fla.) (class counsel in action alleging violation of
TCPA, $10 million settlement)

o Farnham v. Caribou Coffee Co., Inc. (W.D. Wisc.) (class counsel in action alleging
violation of TCPA, $8.5 million settlement)

HEDIN L.L.pP.
1395 Brickell Avenue  Suite 1140
Miami, Florida 33131
(305) 357-2107 » www.hedinllp.com
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UNITED STATES DISTRICT COURT
WESTERN DISTRICT OF MICHIGAN

JEFFREY SCHREIBER, RICHARD

COLONY, KAY VREDEVELD, and Case No. 22-cv-00188-HYJ-RSK
MICHAEL SURNOW, individually and on
behalf of all others similarly situated, Hon. Hala Y. Jarbou

Mag. Judge Ray S. Kent
Plaintiffs,

V.

MAYO FOUNDATION FOR MEDICAL
EDUCATION AND RESEARCH,

Defendant.

DECLARATION OF PHILIP L. FRAIETTA
IN SUPPORT OF PLAINTIFFS’ UNOPPOSED MOTION FOR
SERVICE AWARDS AND FEE AWARD

I, Philip L. Fraietta, pursuant to 28 U.S.C. § 1746, hereby declare as follows:

1. I am a partner at Bursor & Fisher, P.A., and one of Class Counsel in
this action. I am an attorney at law licensed to practice in the States of Michigan,
New York, New Jersey, and Illinois, and I am a member of the bar of this Court. I
have personal knowledge of the facts set forth in this declaration and, if called as a
witness, I could and would testify competently thereto.

2. I make this declaration in support of Plaintiffs” Unopposed Motion for

Service Awards and Fee Award, filed herewith.
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3. I hereby incorporate Paragraphs 2-61 of the Declaration of Frank S.
Hedin in support of Plaintiffs’ Unopposed Motion for Service Awards and Fee
Award and Paragraphs 3-52 of the Declaration of E. Powell Miller in support of
Plaintiffs’ Unopposed Motion for Service Awards and Fee Award, filed herewith,
as if fully stated herein.

RELEVANT PPPA LITIGATION EXPERIENCE

4. Beginning in 2015, my firm and my co-counsel (together, “Class
Counsel”) began investigating and litigating cases against publishers for alleged
violations of the Michigan Preservation of Personal Privacy Act (the “PPPA™).
The theory of liability was novel. Although a few other cases had been filed
against publishers, none had progressed through class certification or summary
judgment.

5. Despite the uncertainty, Class Counsel took on the cases and litigated
numerous issues of first impression under the statute, including, but not limited to:
(1) whether an alleged violation of the statute was sufficient to confer Article 111
standing; (i1) whether the statute violated the First Amendment on its face or as
applied; (ii1) whether plaintiffs could pursue class action claims for statutory
damages in federal court under Fed. R. Civ. P. 23 in light of MCR 3.501(A)(5);
and (iv) whether a 2016 amendment to the statute applied retroactively. See, e.g.,

Boelter v. Hearst Commc 'ns, Inc., 192 F. Supp. 3d 427 (S.D.N.Y. 2016); Boelter v.
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Advance Mag. Publishers Inc., 210 F. Supp. 3d 579 (S.D.N.Y. 2016).

6. Thereafter, Class Counsel conducted vigorous discovery, which
included in-depth research into several data industry practices, including data
appending and data cooperatives, and ultimately third-party discovery from those
companies. Through that discovery, my firm and my co-counsel amassed a wealth
of institutional knowledge regarding the data industry.

7. Next, Class Counsel won a motion for summary judgment for the
named plaintiff in the Hearst case. See Boelter v. Hearst Commc ’ns, Inc., 269 F.
Supp. 3d 172 (S.D.N.Y. 2017). The Hearst summary judgment victory provided a
roadmap to liability for publishers based on the aforementioned data industry
practices.

8. Then, after the Michigan legislature amended the PPPA, effective July
31, 2016, to make “actual damages” a prerequisite to stating a claim and remove a
prevailing plaintiff’s entitlement to statutory damages, Class Counsel were
successful in arguing that the amended version of the PPPA does not apply to
claims that accrued prior to its effective date of July 31, 2016. See Horton v.
GameStop, Corp., 380 F. Supp. 3d 679, 683 (W.D. Mich. 2018) (holding amended
version of the PPPA does not apply to claims that accrued prior to its effective date
of July 31, 2016).

9. Finally, throughout all of that prior litigation, it was assumed that
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PPPA cases were governed by a 3-year statute of limitations. See, e.g., Hearst,
269 F. Supp. 3d at 172; Edwards v. Hearst Commc ’ns, Inc., 2016 WL 6651563
(S.D.N.Y. Nov. 9, 2016). Nonetheless, Class Counsel later recognized that the
Sixth Circuit’s opinion in Palmer Park Square, LLC v. Scottsdale Insurance
Company, 878 F.3d 530 (6th Cir. 2017), and relevant Michigan authority,
established a basis for applying a six-year limitation period to PPPA claims, and
thus provided an avenue for class recovery under the original PPPA even as long
as six years after a defendant’s pre-July 31, 2016 disclosure practices.

10.  After conducting extensive pre-suit investigative analysis, Class
Counsel initiated litigation with the six-year limitation period as its foundation.

11.  Through Class Counsel’s advocacy, Judge Ludington issued a first-of-
its-kind published opinion, finding that a six-year statute of limitations applies to
PPPA claims. See Pratt v. KSE Sportsman Media, Inc., 586 F. Supp. 3d 666, 675
(E.D. Mich. 2022).

12. In sum, this Settlement was only made possible by Class Counsel’s
exemplary record litigating other PPPA cases against other publisher defendants for
nearly a decade. As such, the excellent result we obtained in this case, and the
efficiency with which we obtained it, would not have been possible without the
significant investments of time and other resources that we made towards the

prosecution of the PPPA actions outlined above over the better part of the past
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decade, which provided us with the knowledge, experience, and well-developed
body of PPPA jurisprudence necessary to achieve this Settlement.
BURSOR & FISHER’S EXPERIENCE AND EXPENDITURES

13. My firm undertook this matter on a contingency basis. Due to the
commitment of time and capital investment required to litigate this action, my firm
had to forego other work, including other class action matters.

14.  To date, my firm has also spent $24,042.47 in out-of-pocket costs and
expenses in connection with the prosecution of this case. These costs and expenses
are reflected in the records of my firm, and were necessary to prosecute this
litigation. Cost and expense items are billed separately, and such charges are not
duplicated in my firm’s billing rates.

15. Attached hereto as Exhibit 1 is a current firm resume for Bursor &
Fisher, P.A.

16. As aforementioned, my firm, Bursor & Fisher, P.A., has significant
experience in litigating class actions of similar size, scope, and complexity to the
instant action. (See Ex. 1; Firm Resume of Bursor & Fisher, P.A.). We were
recently appointed Class Counsel in Strano v. Kiplinger Washington Editors, Inc.,
Case No. 21-cv-12987-TLL (E.D. Mich.), a case brought under the PPPA wherein
we reached a class-wide settlement for approximately $6.845 million where we

were awarded 35% in attorneys’ fees, costs, and expenses, and in Moeller v. The



Case 2:22-cv-00188-HYJ-RSK ECF No. 72-4, PagelD.4009 Filed 04/29/24 Page 7 of 42

Week Publications, Inc., Case No. 22-cv-10666-TLL (E.D. Mich.), a case brought
under the PPPA wherein we reached a class-wide settlement for approximately $5
million where we were awarded 35% in attorneys’ fees, costs, and expenses.
Additionally, we were appointed as Class Counsel in another PPPA case — Loftus
v. Outside Integrated Media, LLC, Case No. 2:21-cv-11809 (E.D. Mich.) — in
which the Honorable Mark A. Goldsmith approved our request for 35% of the
settlement fund in attorneys’ fees, costs, and expenses, while commending our
work and noting that “the class has benefited in a concrete way” from the “very
effective work” done by Plaintiff’s counsel. See August 9, 2022, Hearing
Transcript at 7:9-8:2 (approving Class Counsel’s attorneys’ fees request of 35
percent “where the lawyers did produce significant results for the class in very
short order”). See PagelD.3744-45. Similarly, in Kain v. The Economist
Newspaper NA, Inc., Case No. 4:21-cv-11807-MFL-CI (E.D. Mich.), as Class
Counsel in another PPPA case, we were awarded 35% of the $9.5 million
settlement fund in attorneys’ fees, costs, and expenses.

17. Moreover, we were Class Counsel in Moeller v. American Media,
Inc., Case No. 16-cv-11367-JEL (E.D. Mich.), a case brought under the PPPA
wherein we reached a class-wide settlement for $7.6 million. We were also Class
Counsel in Kokoszki v. Playboy Enterprises, Inc., Case No. 19-cv-10302-BAF

(E.D. Mich.), a case brought under the PPPA wherein we reached a class-wide



Case 2:22-cv-00188-HYJ-RSK ECF No. 72-4, PagelD.4010 Filed 04/29/24 Page 8 of 42

settlement for $3.85 million. We were also Class Counsel in Taylor v. Trusted
Media Brands, Inc., Case No. 16-cv-01812-KMK (S.D.N.Y.), a case brought under
the PPPA wherein we reached a class-wide settlement for $8.225 million. As
Class Counsel in Ruppel v. Consumers Union of United States, Inc., Case No. 16-
cv-02444-KMK (S.D.N.Y.), a case brought under the PPPA, we reached a class-
wide settlement for $16.375 million. We were Class Counsel in Moeller v.
Advance Magazine Publishers, Inc. d/b/a Condé Nast, Case No. 15-cv-05671-NRB
(S.D.N.Y.), a case brought under the PPPA wherein we reached a class-wide
settlement for $13.75 million. We were also Class Counsel in Edwards v. Hearst
Communications, Inc., Case No. 15-cv-09279-AT (S.D.N.Y.), a case brought
under the PPPA wherein we reached a class-wide settlement for $50 million.

18.  Additionally, my firm has also been recognized by courts across the
country for its expertise in consumer class action lawsuits. (See Ex. 1); see also
Ebin v. Kangadis Food Inc., 297 F.R.D. 561, 566 (S.D.N.Y. Feb. 25, 2014)
(Rakoff, J.) (“Bursor & Fisher, P.A., are class action lawyers who have experience
litigating consumer claims. . . . The firm has been appointed class counsel in
dozens of cases in both federal and state courts, and has won multi-million dollar

verdicts or recoveries in five class action jury trials since 2008.”)!; In re Apple

! Bursor & Fisher has since won a sixth jury verdict in Perez v. Rash Curtis &
Associates, Case No. 4:16-cv-03396-YGR (N.D. Cal.), for $267 million.
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Data Privacy Litigation, Case No. 22-cv-07069-EJD, ECF No. 104 (N.D. Cal. July
5, 2023) (appointing Bursor & Fisher, P.A. as class counsel to represent a putative
nationwide class of iPhone and iPad users who allegedly had their data collected
by Apple without consent).

19. Moreover, my firm has served as trial counsel for class action
plaintiffs in six jury trials and has won all six, with recoveries ranging from $21
million to $299 million.

I declare under penalty of perjury that the above and foregoing is true and
accurate.

Executed this 29th day of April 2024 at New York, New York.

/s Philip L. Fraietta
Philip L. Fraietta
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LPt J)#I&MFIJf: -, 4 SANEZ48H %3DITEILMPTal- ('80FE0" 01-15115-, (1", 401)35" "I (/!
F98) .5"06"1(/! ; 033'@'8( " 0331943-85" (1,)!FO"-160F 0330864

LLE 03 0/=/2846" Q)%+, —4./HOKL**23/). " 7HNH = 531>0F-0*$08SHILMPTal-(!
{0F10°01- '5l)o&-/04l15- (17,4005 *1(/T,14,E, 4%53"1"" . (140)0,E041)533" /&(*!
=512 08-, 1@V (),5-0"
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)08-,/,04115-, (1°*,401)35° *I(/1, 14, E,4%53"1** . (140)0,E04!-030*5890-, 1G1)53"!
7a(*1>(358).-D! - (&FH

Ldt ;)4=248" ; #-*."5h I "5/)kF#) 85*1A83" | SHWET748H?)-HPTHILMPTal- (10F40*01-15!
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U8, E5)DIV)-5t
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LSt <)*."=- Q&' IKH28./"# , )=/X248/) 83" >#241>UFO8, (& = (%8-120$4%658D!L PEILMPNa!
- (40F£0° 01-151)0¢-, 1,041 53,/ (&1,51)357*1(/124(1-, 06135143, 101-030F . (10!
Y- (08" 1** . (1**0801) . 54G04135-01700" 5}

LT# Of=/) 9M&'IK)3">22N83'1_74We = 531" H10ILSHLMPNal-(40F80° 01-151F4(F(*04!
15-,(1"",400)35"*1(/125)0$( (9"%" 0&" !/ (4153%0G04!F&,E5)DIE, (35-, (16}

LNE (=77"48"% , 28*-O"#*HS/281214HS/."546.)."*HAB3"] >HWK7+S# %3DIL TEILMPNal-(!
80F80°01-151)35" *1(/1*5G5\, 10! "%$" )&, $08" '%14o&l .0!0,).,G511U80" 0&E5-, (11(/!
U0&" (1531U8.E5)DIV) -6

LQ# F)42:4043")=.+Y 15" 74We = 531\%GH" -ILZ6ILMPNal- ('60F&0° 01-15!F& (F (" 04!
15-,(1"*,40)35" .(/.3053 I\V/4019(*$%) - 5ISOE0&5GO!FYE) . 5 046t

ZME O™ 18, )=/2#8/ )16 #8/3"sF~#") = 7HWH! = 53#1>0F-07$08!PLSILMPNal-(!
80F80°01-151)08-,/,04115-, (1"*,401)35" *1(/1, 14, E,4%53"1"* . (140)0,E041) 53" /& (*<!
- 53,/(&1,5!>08E, )0! 5 %8050

ZPt <#"L2#/256"S 14" O/ #iR- #1./28h | 2472#) /28! >IWE78H>0F-4PdSILMPNal-(!
80F§0"01-15!15-, (1", 401)35"* 1 (/IF%) . 508" | (71F&(-0, 11" . 590IF&(4%)-"6

ZLE 12 ="#8158) 83" 1)L)$/8" Y >=/*+ " #*iiA83USI>T)E , 285[ER)*.! SHWH748H!
2)-HLdsILMPNal-(140F80"01-151)35" "1 (/1*5G5\, 101" %$* )&, $08" %1408 . 0!
O,).,6511U80" 08E5-, (1! (/1U0E" (1531U8,E5)DIV)-6t
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1a(*'B (3,45D! - &%,"0'b, 106}
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U0&" (1531U8,E5)DIV) -6

7St <)R)BILBO)*+>=HL"#_= Wil - 531 10IL YEILMPQal-( OFE0" 01-151FR(F (" 04!
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)35°*1(/1*5G5\, 101"%$" )&, $08" %1408 010, ) . ,G511U80" 04E5-, (1! (/1U0&" (153!
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LMLMa!-('80F80" 01-!5iF8(F(*04115-, (1", 401)35" '(/'F%&) 508”1 (/1GOL04,)!
4,5$0-071%04,)5-, (1"1-. 5-1**0401) (1-5,15-041"" - I51)51) 041 )5%", 16!
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4%0!-(!-. 011 (E03!) (&(15E,&%"6! - ? [AWIPQ!5141"" . (*0!-)90-"I"" 080! (-!

80/% 1404}

dP P#)Q"#&" 1= "##)1 1 2-8.)/84 , 2'1 Wil - (3(:1" WiDIZPHIL ML Mal-(40F40" 01-15!
Fa(F("04115-, (1*,401)35"* 1 (/IF%8) . 5" 08" - (180) (%F - . 01%1%" 041E5H40!(/1-. 0,81
A9(LI¥9,IF5" 0" 15/-08!\/3-0885! "%" F01404! (FO85-, (1"15-,-"1"9, 180" (&-"14%0!- (- . O!
1(E031) (&(15E,&%"6! = 2 [AWIPQSH

L N5+ 1EV1 O #/3) BIHBIE 44/ 41 WS = 8 HaDIZPHILLMal- (140F40°01-15
Fa(F("04115-,(1**,401)35" "1 (/1" $401-"1/ (&1-4,-, (115141/0010/%14" 15/-08!- .0 &
)35"*0*1"* 080! * (E04! (13, L0I$DIV*04, )511<1,E0&" -D14%0!- (- . 0! (EO3!

3 (&(15E, &%°6! = 2 [AWIPQS

dZ¢ J-N245K8 1) _/OUS3'! SHWE7ZBHVUGHPZEILMLMal- (18080 01-151)35" *1(/!
*5G5\, 10! "%6$ )¢, $06"1%1404!- . 010, ) ., G511UE0" 04E5-, (11 (/1U0&" (1531U&,E5)D!
V)6

dc M%) /58, YE8"L/"H N =288 HS/&"#*/.41_-+-AWAUSHVUGHLSHILMLMal- (180F§0*01-15!
Fa(F(" 04115-, (1"*,401)35"*1(/1*-%401- 1/ (&-%,-, (11514/00180/% 14" 15/-08- . 0,&
)35"*0*1"* 080! * (E04! (13, 101$D! = 56106G,01008(1!<1,E0" ,-D!4%0!-(!- . 011 (E03!
3 (&(15E, &%°6! = 2 [AWIPQS

dY# J"/LH&HO)* . 1 )8)L O 8 2MR "\ 26Nik - = , | CAWEZ48HVUGHLTHILMLMal-(!
80FE0"01-151)35" *1(/1**5"-01) (330)-, (11)%"-(*0&"1-. 5-1""040!5330G043D! ) . 54G04!
1135"* /U3IFSFO8S, 3, 1G1/00° i

dSt 6."). 28I 20 #)HB/&"#*/.41 CAW:78#1>0F 4IPNSILNLal- (1i0F40°01-15!
Fa(F("04115-,(1**,401)35" "1 (/1"-4401-"1/ (&1-4,-, (115141/001R0/%14"15/-08}- .0 &
)35"*0"1"* 080! * (E04! (13, 101$D!B (/* 45! <1,EQ&" ,-D14%0!-(!- . 011 (EO3!
3 (&(L5E,&%"6! = 2 [AWIPQS

dT# P)-7"=/*&"1 3 )#>2#K#" /L +.% ; 22-*HHE L HAB3"!_ = #W#! = 53#1>0F-#ILZ6ILMLMas!- (!

80FE0"01-1) (17%>08"1"" . (!F%E) . 5"04140/0)-,E0!) .5,1"5" * "6}
N 622484 24", 2#72#) /284 7#Wi! - 531>0F-H1LZ6ILMLMabl- (OFE0" 01-1) (1% 04"
', ("0!"0)%E,-DN)5*085"1""080!,1-01-, (1533D!80140804!1 (11/%1)-, (153I$D!
*51%/5)-%8086

dQ¢ 1 /4)85)48"<2-5"84G8."4.)/89"8. mBR’?CC/oA83%W#'?OE#'WO)#'PTB'LMLM&6I (
80FE0"01-1) (1"%*08"151410*F3(D00"!"* . ("O!F0&" (153!, 1/(&*5-, (11" 5" 10JF (* 04!
115145-51$405) . 64

YN F8>2\ME6O/-"MU"3. , 2->A83'|_2 81 =412 (9! = 1-DH20SHGHILMLPadl-(!
40F80"01-15) 0&-,/,04115-, (1°* ,401) 35" *1(/1,14,E, 4%53"1"* . (140)0,E041-0J-!
*0"*560" I/E(*1>>,30W,80) - = 386!, 115330G04IE, (35-, (1! (/!- . 0HO30F . (10!
- (L"%*081U&(-0)-, (1IV) -

VPt 64818 IMBP462=- /287 = , 1 = 441 = -HWHUSGO! = 1-DHV/FEINGILMLPas!-(!
40F§0*01-151)08-,/,041)35* '(/'O*F3(D00' - ("%"0415!/,1G0&F&, 1-1)3()91, 1!
*D*-0*%!, 11530GOAE, (35-, (L (/1-. O3, 1(,*1 5, (*0-4, ) AL/ (&*5-, (L1U&,E5) DIV) -6

YLE M2 )32-H18) , 2:L) "V 1)=02:/8" , 2'1 >ANE748HVFEIL ZHILMLPa6l- (1ROFE0"01-15!
)08-,/,041)35" 1/ (1" %08" 1" . (F%E) . 5° 0415330G043D! i 15-%453) IH (X" 1 (/!
O5, 101FE(4%)-"6}

YZ# O#/L+ 18162 +"#8IR"\1J ) O 7*+/#"HB/&" /.41 Wi 7+BHVFa4ILSHILMLPag!- (!
80F80"01-151)08-,/,04115-, (1**,401)35" *1(/1"-%401-* 1/ (&!-%,-, (115141/00160/%14" !
5/-081-.0,41)35" *0" 1" 080! > (E04! (13,10!$D!> (%-. 041! 70" "IB5*F" . ,40!<1,E04",-D!
4%0!-(!-. 011 (E03!) (&(15E, &%"6! = 2 [AWIPQS
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V¥ 6)+</8I8I2%71.)HI2-*N""7/8LIGA* " Qi = | = 4#1 = 41+ 33,55 (11 = 1-DH
OSDILPHLMLPa Z(140F&0° 01-151)08-,/,041)35" '(/'O*FS(DOO' - ("% 0415!
/,1G0&F&, 1-1)3() 91, 11" D*-0*8!, 11530GOME, (35-, (11 (/1-. O3, 1(,*! 3, (*0-8,)!
AL/ (&5, (11UE,E5)DIV)-6i

YY# 2 )B5H" QU H) 825 2:5/8L%h: 1 , B K)="1 = g1 = #1= ((9! = 1-D# %10IL6ILMLPas!
('&OF&O 01-151)Gé-,/,041)35° '(/'O*FS(DOO' - (%" 04151/, 1G0&F&, 1-1)3()91, 1!
D*-0%%!,115330G04IE, (35 U081, 5, (50-8,) AL/ (6%5-, (1108, EB)DIV)-#

YSH (233+/248" (- L ik +"16.) . "HHB/E 4 A5 20R "\ U461 SUFH - 4610,4430"0J!
- 1-D#?)- ($0&'LT6'LMPa6' ({€0F£0*01-151)04- /,04115-, (1" 401)35"* 1 (/1" -%401-"!
/(&1/00180/%14*15/-08!- .0,41)35"* 0" 1* 0801 (E04! (13, 101$DI=%-G0&" 14%0!-(I- . O!
1(E03!) (&(15E,&%"6! = ? [AWIPQS!

YTE 1)=28"&O"*. "48IM/LL. )=, 247'61_ 7W#! = 53IW0)ALLEILMLPas!- (160F40*01-15!
)BT (/) (L %*08" 1" . (IF%8) . 5" 041 . 544144, E0"1- . 5-1** 080!5330G043D!40) OF -, EO3D!
SAEQE-, " 048

YNE WP BN/BHES , + )" AB5=* 1" ¥ - , 612 1 2 HIWUSGO! - 1-DHWO)HLPHILMLPal-(!
80F40"01-151)08-,/,041)35* *1(/10*F3(D00* " . (1%"0415!/, 1G0&F, 1-1)30) 9l 1!
"D*-076!, 115330G0AIE, (35-, (1! (/)-. 0A33,1(, ") 7, (*0-&, )1/ (675-, (11U&,E5)DIV) -6t

YQ! Ki"5"4/3N&'IG_)9* 21 HO24B\/5 " HAB3 i) 41 2 #IWHUSGO! - 1-DE1"514SHILMLLal
-(4O0F40°01-15Y0k- /,041)35"*I(/10J5* - -5G08" 1" (1% 04IE, §-%5310J5*IF& () - (&, 1G!
* (/-""5408!, 115580GOAE, (35-, (L1 (/). 03,1, "1 5 , (*0-&,) W1/ (&5, (11Ug, E5)D!
V)

SN A°)) 32818 [a-/YF2_tK="_[>2"= =, B 1)="1_: 881 241+ 33 - 1-Dil 51PN
LML Lal- ('&OF&O 01-151)0¢- /04l)35 '(/'O*FS(DOO 1" (%" 0415!/,1G0&FE, 1-)3()Ol
,11"D*-076!, 11530G041E, (35-, (L1(/!-. 03, 1(,*! 5, (*0-8, )AL/ (&5, (11U8, E5) D!
V)6

SP# <25+ "/8H" )= I "8N"=h , 24761 W = (1181 OB841Z6ILMLLal- ('80F&0"01-15!
Fa(F("041)35* "1 (/IF%8) . 5" 08" 1 (/1=,G . -| C5841$4514151- FO&"F &51-"1- . 5-1**0¢0!
53306043D!) (1-5%,15-04!"" - 1$01\0 106}

SL¥ 13, )= 4324, 247" al Z4SHSUFH = 4514+0"-) .0"-08! = 1-DHOBEPEILMLLa!
-('80F80" 01-151)0&-,/,041)35" T1(/1** . (135%144D!)584!F%8) . 508" 1"" . (1" 080!
5330G043D!*%$K0)-041-(140)OF-, E0IF85)-,) 0" 1$D1$0, 1G!401,041)5" . 180/% 146}

SZ¢ ="N\/M' /5785 1 )8-1)3.~#/BLIMBI_= 124195101 : 1-DHOBEIPSHLMLLal-(!
10F40"01-151)04-,/,041)35"*1(/1"* (4908"1"* . (1%' 04151/, 1G04FE, 1-1)3()91, 11"D*-0!
115330G04!IE, (35-, (11 (/1- . 01A3,1(, "1 7 , (*0-8, )AL/ (&5, (11U&, E5) DIV) -t

St , #2138'167/8_1<)9"*2/9/. "5 )='6l_+WiI+5" _H1O5EIZPHLILLal-(140F0"01-
51)0-,/,041)35" I(/I+5 16- (1'&0 AOL-"1"" (13" -1* (LOD!F35D, 161> ($,30!
5FF3,)5-, (1*165%0°"1- . 5-15530G043D!) (1 -,-%-041, 330G531G5*$3, 1G1%1 408!
+5 16-(L135" "6

SY# K/*3+°#1E148% )84, +"3N9) " - , 6_7AWEUIHOBEIZPHILLLal- (00" 01-15!
)o& /,041)35" " 1(/1A33,1.(, " 140" 401 “I*7.(*01,401- -,0"1* *08015330G043D1%" 04!
- (%-1-.0,81) (1°01-1, 115330GOAIE, (35-, (1 (/!-. O3, 1(,"1=,G.. -1 (/IU%$3,),-DIV')-6i

SS# (/& IS22L: 2B 2 1 (912 1-DIVRELYBILWL Ll (HOF40"0L-15
)o& /041)35" '(/'A33 1(,7180",401-" - (15FF054041, 115IF . (-(GE5F .1, 11 ((G!
U. (-("6!, 115330G04!E, (35-, (L1(/)- 0'A33 1", (*0-8,) AL/ (&*5-, (11U, EB)DIV)-5f
ST# = 20 —*&"D-.*/5"1A8."L#)."54 1 "5/)f: = , 6_CAWHO,) .HO5DIVEILMLLal-(!

80F80"01-150)35" *1(/1*<565\, 10! "%$ )8, $08" 1%1408!- 01O, ) . ,6511U80" 04E5-, (11(/!
U0&" (153U E5)DIV/) -6
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SNE MEL Q#1218+ HB/E"#+/. 4203 )OT)6l >N 78# H101Z6IL ML Lal- (14OFE0"01-15!
)0é-,/,04115- (1 401)35" *1(/1" %4011/ (&1-%, -, (1!5141/00180/%14 " 15/-08!- . 0,8
335°70"1"* 0801 (E04! (13, L0I$D!H . 01<1,E08" ,-DI(/IH5*F514%0!- (- . 0! (E03!
3 (& (15E,&%"6! = 2 [AWIPQb!

SQ¥ K/../7)=5/18" 1 2892~ +1HS/&"#*/.451 Wi 7# #>0F-#ILLSILMLLa!- (180FE0" 01-15!
)08-,/,04115-,(1"*,400)35" *1 (/" %4011/ (&%, -, (115141/00140/% 14" 15/-08!- . 0,8
335" *0"1**0401> (E04! (13, 10I$DIO (1% (%-.1<1,E04",-D!4%0!-(!- . 011 (EO3
3 (&(L5E, 8%"6! = ? [AWIPQB!

THE 1#O*. )54 ?<ON 1 )= )4 51" )="1 = it - HB0140&" (11 : 1-DP)-HZ6IL ML Lal-(!
F&0°01-15!)08-,/,041)35" l(/'gOl 1)9D180" ,401-"1"* . (13(*-1* (LOD!F35D, 1G!> ($,30!
5FF3,)5-, (1"165%0"1- . 5-15%0G043D!) (1°-,-%-04!,30G531G5*$3, 161%1408!g01-%) 9D!
3564

TPE , #-$'H 7, 28824<#2-THLH(")G*.)."WB&"*. O B AK /O - , B_7HWilAg
’?)-#!LS6|LMLLaI (MOFE0"01-151) 0l /,041)35" "1 (/1" (R90E™1** . (1" 4.5./ 1GO&Fg, 1-!
)30)91,11*D* 061, 115330G04IE, (35-, (L1 (/- 0833, 1(, "1 5 , (*0-&, )1/ (675, (1!
U8,E5)DIV) -

TL# M"=3/54".%)="8&"; , ThID;%13a-/*/./28*h: = ,1".h)="1_>#Ws748#2)-#ILN6!LMLLa!-(!
§0F&0°01- '5')0&- /,04115-, (1 ,401)35" '(/'F%&) 508" I(/'>%&O'514I 8%-1$4514!
51-,F0&"F,&51-"1-_5-1""080!5330G043D!) (1-5%*,15-04!"",- . 1$01\0106%

TZ# P)/8HE'S; +"1G32829/* IR\ *7) 7"#R 1H#A83"! C#W#'O) HWO)HPYSILMLLa!-(!
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U0&" (153U E5)DIV/) -6

Tdt 6.4)8248"4P/7=/8L"#O ) *+/8L. 28G5/ 24*HA83'L_CAWHO,) .4 5141SHILMLZal- (!
80FR0"01-150)35" *1(/1*<5G5\, 10! "%$" )&, $08" 1%1404!- . 01O, ) . ,6511U80" 0E5-, (11 (/!
U0&" (1531U8.E5)DIV) -6

TYE B2"="#8"%; +"HO""Nb Y ->=/3) ./28*HA83"L_ CAWHO,) . #"5141SHILMLZal- (180F§0" 01-!
51)35" "1 (/1*5G5\, 10! "%$" ), $08" 1%1408!- 01O, ) ., G511U0" 08E5-, (1! (/1U0&" (153!
U, E5)DIV) -

TSH 19>#2*18'1F2* 281<:2>" I "5/)41)#.8" 43 - , | WHO5* *HOBDILYBILNLZal-(!
40FE0"01-15!15-, (1"*,401)35" *1(/110"" FSFO&' %$ *)8,$08"1"* . (1**080!53" (!
25)0$((91%" 08" 1%1408!-.0! [, 40(!U&,E5)DIU&(-0)-, (11\V/) -6

TTHASHTHL77="4M). )V #/&) 3442 /./L) /286! 7#W#! = 531" %3DIY6ILML Za!- ('4OF40" 01-15!
Fo6-5-,E0115-, (1" ¥, 401)35" 1 (/15331F 08" (1™1"* . (1-%&104! (//IF0&™,** ,(1"1/ (845-5!
145)9,1G15141** . ("01% ($,30!5FF!5)-,E,-DI"*5"1"- 331-45)904! (11,U. (101> ($,30!
40E,)0"6

TNE ~2-8L1&" I //.)#44158)8.) L "HAB3USI>T)} I /</.)#4'329! = 4! = -HWKUSGO! = 1-D#
“03DILSHILMLZal- (180FE0" 01-15115-, (1**,401)35 “1(/1**0$",-01" %" )&, $08"!** . (!
"*080!53" (125)0$( (91%" 08" 1%1408!- . O! [, 40(!U&,E5)DIUE(-0)-, (1) -6t

TQ: O+/./BLIE' "=2\1623/)448."#)3./&"} - 5'1_: el = -1B0140¢" (1! - 1-DHVHGHPY!
LMLZa!- (180F80" 01-15)08-,/,041)35" "1 (/igOT-%)9D!40" ,401-*1**. (I3(*-1* (LOD!
F35D, 16! ($,015FF3,)5-, (11G5*0" - 5-15330G043D!) (L*-,-4-04!, 30G531G5*$3, 1G!
%1408!g01-%)9D135" "6t

NWE P2./2)4&% , +)#."#K/8)83/)=t 1 ->-/*+/BLIR" \2#N§#83'| -+AWHO,) .H1208IL P
LMLda!-(10F20" 01-151)35" * {(/1*5G5\, 101" %S$ " )&, $08" 1%1408!- . 0!0O,) . ,G51!
U0 " 08E5-, (1! (/1U0&" (1531UE,E5)DIV)-6f

NP# 63+#"/>"#164 0 )421K2-85) /28924 1 "5/3)=1G5-3) /281 B5H("™*")#3+1_+Wi!
0,) .#20$#LPSILMLdal- (18080 01-151)35" *1(/1*5G5\, 101 %S )&, $04" 1%1408!- . 0!
0,).,G511U§0" 04E5-, (11(/1U0&" (153108, E5)DIV) -4
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BURSORXNFISHER I I I b b b Ny

%
%

!
"HBNNI& O * S

|
Ot ; 8" (8! .5"15115)- E0!), E,31-8, 53IF85)-, ) 06! . 5E, 161" (117%3-, 1><,33, (LIE084, )-"1 (&!
80) (E0&,0"1,1!", J1(/1",J1) ,E,3K068D!-§,53"1", 1) OILMMNENOg#! 5 96" (X" 17 (*-180) 01-IE, )- (4D1) 50!, 1!
OBDILMPQ!, 11 18" SH& O *+, —#./40k1**23/)."*61, 11"" . ) 108! 5 %8" (81" 080415 130541-,531) (%1 03!
5141"* (LI5IRLST!> 33, (LIK%EDIE0E4, )-15G5, 1"-151408-1) (30)-(&!/ (&IE, (35-, (1! (/! . OIHO30F . (10!
= (1"%*08!U&(-0)-, (1!V)-! H z UVa#!
|

ALIL44)SH8 6 TH/8.467"3.4-Oh= " 1"} LMPZab!"* . 060! O8#! 5 %8" (41" 04E04!5"130541-8,531) (%1 03!
- .0K968D!80-%8104151E084, )-140/05-, 1GI>F8, 1-X"IRPAMS!$, 33, (1) (%1-08)35,*1514!"0)%8, 1G!- .0)35" " X!
80) (E0ED! (/1 (80!-. 51IRLTY!™ 33, (1!,11)5" .1514140$-1403,0/#!1!

|

ALl +29)*18"h<=2>) 42 /*/284 1 #25-3 *§1A83']_LMMQad!- - 0!K%&DI&0-%&104I5IRYMI> 33, (1IE0&4,)-!
LI/SE8(/1-. 0IF35, 1- //15141)35" 180F40" 01-04!$DIO8#! 3 6" (8411H . 0130G531-8540!F%$3, )5-, (1!
[084,)->05¢) . 180F (8-041- .5-1-,"I"*5"1-_01"0) (14!356G0" -IK%ED!E0&4, )1, 11 = 53,/ (&1, 5!, LILMMQH!

|

- 35""15)-, (1"1540185603D!-4,04!- (IE0&4, ) 4112~ . 8- . 511081 ; 6" (815141 ., " IF56-1081 O!

2,".0861" 0191 (" "I (/11(135" " DOR!- . 5-1 . 5°1-4, 041> (40!~ . 511 (10D)35" *15)-, (11- (!5EDAN OB 5 6" (8X"!
F0&/0)-10) (84!(/!*, 31", 1"1,11",J1)35" *15)-, (LK%ED!-4,53"6!"" - . 180) (E0&,0" 851G, 1GI/&(*<IRLPI> 33, (1!
-('RLQQ!™ 3, (16!, "1%175-) . 041$D!51D! (- . 08135" *DO&IC5) . 1(/1- . 0" O'E, )-(&,0"1**5" 1. 5441/ (%G . -
5G5,1"-I-(F1-4,53135" "DO&" I/&(*<!- . 01$,GG0"-135" "1/ 4" 1, 11-. 01<1,-04!>-5-0"#

|

O ; 8" (B1GE54%5-041/4(><!- . 01<1,E08",-D! (/IH0J5"1b5""1>) . ( (3!, 1!PQQSH! BO!" 04E04!5"!
V&-,)30°1C4,- (8! (/). 0IH0J5" 15" *1=0F, 0" *6!5141" *5" 1510 $08! (/!- . 0! 5 (544! (/!\VAE()5-0"1514!
284081 (/!-. 0! = (/81108 (&1-(1"-58-,1G1 ., "1 (** LIFE5)-,) 06108 5 6" (&!**5" 1513, -, G5-, (115" * (), 5-0!5- 15!
354601 70" " 18 (89!$5°04135"*1/,§>1"" . 080! . 0180FE0" 01-041-030) (**%1,)5-, (1"6!F . 54*5)0%-,) 53!514!
-0). 1(3(GD!) (*F51,0"!,11) (**08) 5313, -, G5-, (14!

|

O 3 6" (&1, " 15107 $08! (/!-. 01*-5-01$58" 1 (/1 70" 18 (896123 (8, 456!5141 = 53, /(41,5615 1"*03315"
- 0I$58"1(/1-.01<1,-041>-5-0" = (%! (/I\V/FF053"1/ (8- . 01>0) (L1451H . 84512 (b~ . 61>, - 617, 1- 1514
C30E01-.! = &)%,- 615141 01$56"1 (/1- . 01<1,-041>-5-0"IW,"-&,)-1 = (%6-"1/(&l-. 01> (%- . 041!5141C5" 041!
W,-§,)-"1(/170""18 (896!- . 017 (&-. 08 16! = 01-853!> (%- . 08115141C5"-081IW, -8, )-"I (/! = 53,/ (&1, 56!- . O!
>(%-. 041151410, 44301W, "8, )-"1 (/123 (8, 456!5141- . 0IC5"-081IW, "4, )- (/!O,) - , G514
|
LS ()X, Ol

O 3 8" (81" *5"15FF (,1-0413054! (&) (130541)35" *1) (%1031 (- . 0135860 " -6!L 141354G0" -615141Z44!
35460"-1)35" 0" I0E0&!) 08-,/, 0441 O8#! 5 6" (&1 . 5" 180F80" 01-041)35" *0°1, 1) %4, 1G> (40!- . 51!PSM!
* 3, (135" " 1707 $08"616.(%G . 3D!P! (/I0E0EDILINV/*08, )51 411, *-041$03(* "1560160)01-1)5"0" 1- . 5-1540!
80F80"01-5-,E0! (/108! 5 %8 (X" IF85)-,) 0"

I Ot ; 8" (81206 (-,5-04!5141($-5,1041) (%-I5FFE(E53!/ (8- (135147589!"0--30*01-"1, 1!
RL-4"818"§?" #/$2810/#"="**15141Q/=48 16 7#/8.46 7"3.4-O - .01354G0" -15141L141354G0"-1)35" *0" I0EOR!
)0é-,/,04a!1H . 0" 01" 0--30701-"180k%, 804! [ 08, \ (1!514!>F8, 1-1- (1 (FO1!-.0,81"* 4030" "110-"* (49" !-(!

- 841F58-DI40E, )0 151415FF3,)5-, (1"#11H . 0" 01" 0--30*01-"1580!$03,0E04!- (1$0!- . 01> (*-1* G1,/,)51-!
30G53140E03(F*01-15//0)-,1G!- . 01-030) (**%1,)5-, (1"!, 14%"-6D!*, 1) O!PQSNG!** . 011- . 012 = = X!

- 53-06/(10140),", (11", 3563D! (FOLO04I%FIVH@HX" 1,403, 101-030F . (10110-"* (89#!
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O8#1 ;%" (&!"*5"1-. 0130541-8,53135" *DO&!, 11144) K816 7#/8.467""3.#-Of - * 1 '10F80"01-, 1G!5!
)35" "1 (/15FF&(J,*5-03D4L! 33, (1! = 53,/ (&1,5!) (1*%>0&"!"" . (!"*040!) . 54G0415110583D!-04*, 15-, (1!
/001%1408!5!>F&,1-1)033F . (101) (1-85)-6!5""08-,1G1)35, % *1- . 5-1"%) . 1/00" I* *0&0!1%1.35" * /%313, k%, 45-04!
45*5G0"1%1408!-_0! = 53,/(&1,5! - ,E, 3 = (40615" 1" *0RI5"1 (- . 04!"-5-%- (&D!5141) (> (1135 *1)35, * *4!!
V/-08!51/,E01**009") (*$,104!$01) . I5141K%8D!-§,53!- . 01k%&D140-%&104!5!E04,)-!, 11" %10!LMMN!514!- . 0!
= (%81, "%0415!>-5-0*01-1(/!WO0),", (1!,1!W0)0*$0& LMMN!5* *5¢4,1G!- . 0!F35,1-,//*IRLQQ!™,33, (1!, 1!
)5".1514140%-1)51)0335-, (1#11O8! ; %&" (41" 04E04!513054!-8,531) (%1 " 03!/ (&!- . ,"1)35" *15G5, 1!, 1ILMPZ!
4%8,1G151 (1-. 13(1G!K%ED!-8,53!, 11" . ) . I>F§,1-15" "08-04!5IRP#MS!$, 33, (11) (%1-08)35,*15G5,1"-!- . 0!
)35" #1108 ; 98" (&1"0)%804!51E084,)-15" 564, 1G!>F8, 1-! (13DIRPNéd ! 33, (16!- . 010J5)-15% (%1-!
)53)%35-041$D!-_01)35" "X "145*5G0* 10JF0&-#1IH ., *15" *5841* 5" 130" * |- _51ILe! (/!-. 0145*5G0" I1>F§, 1-!
" (%G.-6130""I-.51ISe! (/!-. 0157 (%1-1(/!-. 0!,330G531-04™ ,15-, (1!/00"1>Fé&,1-1) . 54G04!- (1)35" *!
*0*$08"#1A1IW0) 0> $0&! LMPSE!5/-081* (80!- . 51!PZID05&" | (/13,-,G5-, (16!-. 01)5"01* 5" 1"0--3041/ (&!
RZMd!> 33, (16!,1)3%4,1GIRTQ!™ 33, (1!,11)5" . IF5D*01-"IF3%" IRLLY!™ 33,(1!,1140$-1)51)0335-, (1#!!

! O 3 6" (&1"*5"1- . 0130541-8,53135" *DOG!, 11O+1."48"} , =324 1 ) .8 ++/TH51>1) K 2" #/$28%
O/#"="**I80F40"01-, 16!51)35" "1 (/I5FF&(J, *5-03DIPEd> 33, (1! = 53,/(41,5!) (1"%>08" 1" . (!**080!

). 54G0415110583D!1-067, 15-, (11/00!%1408!5! [ 08, \(L!)03F . (101) (1-E5)-6!5" *08-,1G1)35,"I- .5-1"1f) .|
/00" 1"*0801%135" /9313, K%, 45-04145*5G0" 1%1408!- . 0! = 53,/(&1,5! = ,E,31 = (406!5" 1" 033151 (- . 081" -5-%- (&D!
5141) (<7 (1135"*1)35, %" #IAL %3DILMMNG!S/-08! O8#! 5 %&" (&IF80"01-041F35, 1-,//*X)5"01,11) ., 0/!
80"-0461- . 011)&(" " 10357, 104! [ 0&, \ (1X"!FE,1),F531-6, 531" -10" *6! [ 08, \(1!5G&004!-(!*0--30!- . 01)5"0!
/(&51RLPI™ 33, (11)5" . IF5D*01-15141511, 1f%1)-, (1180"-8,)-, 1G! [ 0&, \ (1X"15%,3,-D!- (!, *F (* 010543D!
-0, 15-, (11/00" 1, 11/%-0%80!"%$" )&, $0&I5G800701-"#

I O 7 96" (1" *5"1- 0130541-8,53135" "DO&!, 11 ; +29 ) *48"h<=2>) =42/*/28* 1 25 -3, 44831 Og!

- %" (8180F80" 01-04151)35" "1 (/15FF&(J, *5-03DIPYMEMMM! = 53,/(&1,5!) (1%~08"1** . (1. 541F%8) . 504!
-.O'VE5) (&1!.5,8180G8(" - . I"D"-07HIAL1 51%58D! LMMN6!5/-0815!/ (%81 **0091) (*$,104!$01) . 15141K%ED!
-4, 531081 3 %8" (81 ($-5,10415IRZTI> 33, (1IE0&4,)-1/(&1-.01)35" 6" . ) . 1-. OF = (%8-135-08!,1)805"041- (!
RaMI> 33, (14!

I O ; 8" (81" *5"15FF (,1-041)35" *1) (%1"031514!"*5"1030)-041) . 5,81 (/1- . 012//,) 53! = 404,-(&"X!
- (700!, 1IABH"IR- #)a-"* #83'5I5! = . 5F-0IPPI$5198%F-)D!)50!$0/ (80! = . ,0/1 %AG0! C5880--1CH!
S8( 16080 WE7H R, IEGE, 1G1ZQMIOF . 048518035-04!F0&" (153!, 1K%8D!514n (8! *a(1G/%31405- . 1)35, % 6!
- (1) (LM%*081)35" " 15) -, (1761/ (%&101/(8)0*<01-15)-, (1" 1$DIG(E0&1*01-5315G01) ,0"6!5 14143, F30!
54E08"54D!F&()004,1G"18035-041-(!-. 0! = . 5F-08IPP!)5" 011+ (89,1G1)3(*03D!"* - . 1) (%1 03!/ (&!533!
F56-,0"15141" - 1-** (1%°04,5- (&"6"%4G0! 7, ) . (35"1U (3,-51! =0-4al5141"%4G0IO58, 15! = (4(40*%"!
_=0-tabl-. 01 (7 ,--001) . 5,8041$D1O&! 5 %8" (81" *5°15$30!- (" 0--301 (8! (- . 08", *0140" (3E0I0EQED!)35, !
5141805) . 15!/%3D!) (1"01"%53! = . 5F-08!PPIF351! (/180 (4G5, \5-, (16"*.,) .1 = .0/ %4G0! s &(** 1!
SFF&(E04!, 1135-0ILMMSHIH ., *1*0--30701-1, 1)3%404!5IRPLENI> 33, (1160) (E0&D!- (15!15-, (1"*,401)35""!
(/D) (L"%*08"1"" . (!53%0G04!- . OD!"*080140/85%4041,11) (110)-, (1!** - .- OIF%) . 5" 0! (/! 01544, 101 !
4,0-56D!"%EF30701-1F&(4%)-"#

O 3 8" (81" *5"1-. 0130541-8,53135" "DOR!, LIASH" T4 1 ) 3M/BHE =42 ) 4K ™"k = /./L) ./28H1\//-08!
/3,1G1-.01/,8"-1)35"*15)-, (1!) . 5%016G,1G1U5)! ; 0331"135-01/00" !, 1IV/F&, ILMPMe!**, 11, 1G15!) (1-0*-04!
* (-, (L-(1)0&-,/DI5!1"-5-0"" 40! = 53,/ (&1,50)35" "1, 11" 51%54DILMPL6!514140/05-, 1G1US)! 5 03311 (-, (1!
/(8" % 54D I%AG01-!, 112084%56D!LMPZ61 O 5 %8" (&1($-5,1041/, 1535FF&(E53! (/!- . OIRZNI™ 33, (1!
)35"*1*0--30*01-#1H . 0"0--3001-61"" . ) . 108! ; %" (810G (+,5-04!- .011,G.. -1$0/ (40! (FO1, 1G!
"5-0%01-"1""080!") . 04%304!1-(1) (**01) 08!, 1) 3%404!5IRLMI> 3, (11)5" . IF5D*01-I- ('"F&(E, 40!
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80/%14"1-(1 2 53,/ (&1, 51)%"-(2<08"1"" . ('F5,4135-01/00" 1 (1!- .0,81U5)! 5 033" 403, 10!-030F . (10!5)) (%1-"6!
5141511, 1K%1)-, (1!- . 5-1804%) 04! (- . 08135-01/00!) . 54G0" I$DIRPNS! > 33, (1!

+1%,—$%._/10," . 1*!

b#H,* (-.D!I2," .08 .5"I51!5)-,E0!FE5)-,)0!, 1) (1" %*08!)35" *15)-, (1"15141) (*F30J!$%" 10" !
3,-,65-, (115141 .5"153" (1"%))0" */%33D! . 514304151356G01 1% $08! (/!), E, 3I5FF053"#1

O8#12," .08l .5"1$001!5)-,E03D!, 1E(3E04!, 111%08 (%" 1)5"0" - . 5-180"%3-041, 117063, 1< 33, (1!
4(3358180) (E08,0"1/ (&) (1"%*08"1514!, 1E0"-(&"HO812," . 081 .5"1 .5143041)5"0" 1, LE(3E, 1G!5!"* 40!
851GO!(/!," "%0"!, 1)3%4, 1G11%-8, -, (153135503, 166! . 053- . 1)58061-030) (**%1,)5-, (1"6) (4F (45-0!
G(E0&151)061%1/5,81$%" , 10" IFE5)-,)0"15141) (1"%08!/85%4: + - .1 "IF58-1081>) (~-I\V/# 5 6" (861!
2,".081.5"1-4,041/,E01)35" *15)-, (LIKo&D!-§, 53 615331 (/1"" . ) . IF&(4%) 041" %)) 0" * /93180 43-"HIALL ; +29 )4
8'h<z2>)#42/*/28h1#25-3. 45108412, " . 08! ($-5,104151K%8D!5" * 5641 (/IRYMSMLASSPP! O - . 01356G0" -1)35" *!
5)-,(115""564!, 1! =53,/ (41,5!, 1ILMMQI514!1- . 01" 0) (141356G0" - Kh4D!5" *564! (/151D19, 144ALILMPQSIOg!
2," . 081" 04E04!5" -8, 531) (%1"031"" - 1O 3 6" (&1, 11 1 "#"$"&" ) *+4 , ~#./4OKL**23/)."*6!** . 080!-. 0!
968D!180-%8 104151E084, )-1/ (RIRLST!™ 3, (1!, 11"-5-%- (4D!45*5G0" 1%1408!- . 0!HO30F . (10! = (1%0a!
U&(-0)-, (11V)-#11!

O8#12," 081" "5 1547 --041-(1- . 01>-5-01 3 561 (/! = 53,/ (&1, 5!, 11PQQTHBO!, *153" (15! *0*$08! (/!
- 01$58"1 (/1. 01<1,-041>-5-0"! = (%8-1 (/IVFFO53"1/(&)-. 017, 1- .1 = &), -61- . 01<1,-041>-5-0"IW, *-§, ) -
= ("1 (& .07 (& - 016! = 01-853!> (%- . 041!5141C5"-081IW, *-&,)-"1(/! = 53,/ (&1, 56!- . 017 (&- . 081!
W,"-§,)-1(/'A%,1(,"6!-. 01C5"-081IW, *-&,)-1(/!O,) . ,G5161514!- . 0!C5-081IW, *-&,)-1 (/1O, " * (%, 1 O8!
2," . 081-5%G . -I5FFO%5-0154E()5)D!5-1" (. 112#1g01104D!<1,E08" -DI>) . ((3!(/!1b5" "1, 1ILMMZ!514!
LMMd#IALILMPMS! . O1) (1-8,$%-041K068D!, 1 *-8%) -, (1 *6151E084, )-1/ (6715141) (P *01-"1-(I-. 01) (1 "% 08!
F&(-0)-, (11) .5F-08! (/1" %"-,)0!C3,\5$0- . I\/#! 5 5A(LX"L, )=/2#81)}, I&/-HN-HAIAB* #-3./28% , 297)8/28}
J)85>22N! +0"-ILMPMa#!AL!" 51%56D!LMPdS! - . ,0/1%4GO0! = 35%4, 514 39011 (/!- . 01<1,-04!>-5-0"!
W,"-§,)-! = (-1 (8- . 017 (8- . 08LIW, "-8,)-1 (/! = 53,/ (&1, 5'5FF (,1-04108#12, " . 08! (!5!/ (*%&1D05E!-06<15"
5170 $08! (/!-. 0! = (h8-X"1>-514,1G! = (> ,--00! (LIU&(/0" ", (153! = (14%)-!

O8#12," .08180)0,E04! ., "1™ %8, "W ()-(&/&(>" ; (53-!B5%I5-1- . 01<1,E08" ,-D!(/! = 53,/ (41,5!5-!
- 049030D!, 1IPQQT#I+. 301, 1135 *1") . (36! . 01" *5"15115)- EOI*0*$08! (/1- . 01O ((-! = (%6-! ; (54415141
F56-,),F5-041, 117 ((-D) (h8-1) (*FO- -, (1"1- . &G . (%-1- . 01<1,-041>-5-0"#IALIPQQCI! O&412, " . 08!
80)0,E0415115" 5641/ (4! ; 0"-12853IVEG%>01-1, 11- . 01/ &"-1D05&I > ( (-1) (%) (< FO-,-, (1

ALIPQQLSIOS#2, " . 081GE54%5-041" - 1. 6. 0"-1. (L(&"/&(>!-.01<1,E08" -D!(/! - 53,/ (&1,5!5-!
- 049030D!514160)0,E04!5!40G800!, 1IF (3,-,)53!"),01) O#11UE, (&1 (1G854%5-, (16! . 015%- . (8041511 . (L(4"!
-.0","1/(BU&(/0" " (&) 5 &%)0! = 5,1101-,-304!iH .. 0!= (30! (/!O, 1 (§,-,0" ! (L!-. Ol ("I\/1G030"! - ,-D!

- (%1),3j!1BO!, 153" (151>0*$08! (/!U.. ! ; 0-5!g5FF5H!

LA Ol €

- +20) g <=2>)42/*/284 1 #25-3 *iA83"] \/35*045! = (%1-DI>UFOL, (& = (%e-ai1O8#12," . 0813, -,G5-04!
)35, %1565, 1"-1c3($53 [, (LIU&(4%)-"6A1) #5141 (-. 08!, 14, E,4%53"), 1) (110)-, (1!"" - 1. 01"530!514]
*5490-,1G! (/15! F%&F (6-041 .5,813(* "180*04D!191 (** 115" IVE5) (§1H . 01)5° 0135"-041* (40!- . 511" 0EO1!
DO5" 15141, 1E (3E04!-"* (1-6,53"11H . 01/ 4" -1-8, 53180 " %3-041, 1151E084,)-1/ (&IF 35, 1-,//15141- . 01)35" "1, 11- . 0!
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h

%

5* (%1-!(/'RAMEMMMEMMM!TH . 01*0) (14!-&,53140"%3-04!, 1!51K%8D!E0E4, ) - (/'RYMEMLAESPPS!** . ,) - 1304!-(!
5IRZM!> 33, (1!1"0--30701-!1/(&!-. 0)35" "4!

ABE™, "=7+28"h; "#O/8)./281K™" , )*"*11B514"0-1b ()9, 1G!V)-, (1°! \V/357045! = (%1-D!>%F08, (&!

- (We-at!! 0812, " . 0815)-,E03D!" * (89041 (1!/,E0N) ((44,15-041)5"0"1) . 53301G, 1G!- . 01" 0)40-3()9, 16! (/!
)OBIF . (10!.514"0-"1$DI*5K(8!"*,4030" *1)584,08" - (FEOE0L-1) (1" % 08" /&(*<15)-,E5-,1G1- . 0! (1!

) (*<EO0-,-, E01) 588, 08"X!" D*-07 "#11>0--30*01-"! . 5E0I$001I5FF& (E04!, 15331/, E0!)5° 0" L (1108 "1- . 5-!
80K?%,50!- . 01033 . (101)568,08"1-(14,")3(*0!-. 0,81 .514"0-3)9" - (1) (1"%*08" 1514!- ('F&(E, 40!
%13()9,161) (40"115-,(1"",40! (11405" (15$301-04>"15141) (14,-, (1"#11H . 01" 0--30*01-"1/%145>01-53D!
).51G04!- .013514")5F0!/(&1)0RIF . (101) (1"%04" 1806544, 1G!- . 013()9,1G!5141%13()9,1G! (/1) 0%!
F.(10!.514°0-"#

ABHE™, "=7+28"%; "#O/8) /281K, )* {1 C583DIH0E™, 15-, (11200! - 5°0"1_\V/357045! = (%1-D!
SUF08, (& = (8-1514120408531 = (**%1,)5-, (1" = (>, ", (Laf!IAL!" OF585-01)5"0" 1- . 5-158015!F58-1(/!
-.01"5%01) ((&4,15-0413 -,G5-, (1!5"1-. 0!B514"0-1b ()9, 1G!V)-, (1"6!O8#12, " . 08!5)-,E03D!"* (2904! (1!
)35,%"1) .53301G, 1G!- . 01E53,4,-DI%1408! - 53,/(&1,5!35" "1 (/10543D!-087 , 15-, (11/00" !, *F (*04!$D!
15-,(1531)03IF . (101)58, 06" #AL! (101 (/!- . (*0!)5"0"6!5G5, 1" -! [ 08, \(1!+,6030" *6!5!15-, (1"* 40!
*0--30701-1""5"1805) . 04!5/-08!- . §00!" *009" 1 (/1-4, 53!, 11- . 0157 (%1-1 (/IRLPI> 33, (L#1IALI5!*0) (141)5° 06!
") 175018, 041-(1E0&4, )-6l- . O = (%8-! . 03415/-081-6, 531- . 5-1- . OIRTZ!™ 33, (L1 (/!/35-10583D!-08< , 15-, (1!
/00"1-.5-1>F8, 1-1.541) (30)-041/6(>! = 53,/ (41,5") (1 "%*08" ! (E0&!5110,G . -IDO5E!FO, (4!**080'E (,4!514!
%101/ (&) 05$304!

="."/"0t123.)h4" 05"/ )h) 6&%!

1L #8"Q/3) 94 - , BILMPS!+bIPLSTNTM!_CAWH! - 53 O581ZMSILMPSal )08-,/D, 1GIPMIK%E, "4, )-, (1!
)35 "1 (/IF%E) . 5° 06" (/1) (34180%04,0"61401D, 16! (-, (11/ (8! "% *54DK%4G*01-615141401D, 1G!

* (-, (1"1-(10J)M40IF35, 1- //X"10JF08-1"" -10" *0" af!

6)2)$)HE" I 28" h; ") HAB3HILMPY1+bITMPTMYM! CHW#! = 5317 (EHPLALMPYal 401D,161> (-, (1/(&!
"0 *54DIKRAG*01-af!

M" (2 H&MHO+#=7222 , 267 'SILMPY!+-bIPQZLANd! CHWS! = S3IVFELTSILMPYa! )08-,/D, 16! = 53,/(41,5!
)35 "1 (/IF%E) . 508" (/180/4, GO&5- (4" I- . 5-1""080! >, "35$0304!5 " |C108GD!>-541K%53,/,04a!
F)42:46"Q/73) #A83 "SI TNI2E>UFFZAIPLYL! 78WH! = 53LMPYal 401D, 16! (-, (11-(14," >, "1)35,*"!
53306, 1G1%135" " /%3135-01/00" 1%1408! - 53,/(&41,5! - ,E,3! = (40!p!PSTPa#!

K2#3"=) /&4 J4=) 85E*HAS3 SILMPY1+DIQSNYYYT! = #W#! = 531" 514PLSILMPYal 401D, 161> (-, (11/(&!
"0 *54DIKAG01-1, 11)5" 0153306, 1G1/53" 0154E08-, ", 16! (/! . (*0(F5- .,)1) (3415141/3%160704,0" 1/ (&!
). 344014

F)42:484Q/73) #4834 LMPd!+b!dTQZQZY!_7#Wi! = 531>0F-#ILYSILMPda! 401D,1G! (-, (1!-(!-51" /0!
EO1%0!F%&"%51-1-(15!/ (%1 030)-, (1!)35%" Oa!

K2#3"=) /1843 4=) 85E*iA83'6ILMPd! +b!PAPMLS!_ = #W#! - 53\V/F&#QILMPda! )08-,/D,16!15-, (1"* 40!
)35 L (/IF%E) . 508" (/! . (*0(F5-.,)1) (3415141/3%180704,0"1/ (&) . ,34401a¢!

J"854/3NHIE6. P+ b, 2'01ZMI26>UFFEZAIQPT!_ 78WH! - 53LMPdal_401D, 16! (-, (L1-(14,">,""1, 1!

)5 0153306, 1G1%1408/,33,1G! (/Y1 (%1)0!)51" 1 (/1-%15a!
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M" A (2** & NO+H=722- , 247" ILMPZ!+DbIYTNPSTZ!_CiW#! = 53¢1?)-($0&ILY6ILMPZa!_401D,1G!>* (-, (1!
-(14,"%,""1,11)5"0!5330G, 1G!-. 5-1)04-5,1!g,-) . 01V, 4160/8,GO&5- (&"!" " 060! >, *&0F&0"01-0415" I C104GD!
>-581k%53,/,04a4!

K2#3"=) /184D 4=) 85E*ABSINTSI 2¢>UFFALAIPPYY! = #W#l - S¥ILMPLal 401D,1G!* (-, (L!-(14,"*,""!
) (*F35,1-153%06,1G!/53" 0154E08-, ", 1G140G564, 1G! . (*0(F5-.,)!) (3415141/3%160%04,0"1/ (&) . ;34801 a!

, = HN/SH&" I 42 /(""" 3296ILMPP!+-b1ZNMQQPL!_7#W#! = 53#1\/%G%" -ILQSILMPPa!_401D,1G140/01451-"X!
* (-, (L-(14,"*," "1, 11)5" 015330G, 1G1/53" 015141 *3054, 1GI54E08-, ", 1GI$D!5!" (),53110-"" (&9, 1G!
) (*F51Da¢!
ABIE™ , "==7+28"; "#O/8) ./28KK™™"} , )* " *HIPNS! - 53\V/FFd- . IPZNM!_LMPMal_5//,6%,1G! (6408!
5FF&(E, 1GIRLPI™ 3, (11)35" *15)-, (1!"0--30*01-a#!
<)..2848"% ;Y B 2>/="{HB LIS SIPYL! = 53VFFtd- . IYTP! LMMTal_5//,6%,1G! (64081401D, 161> (-, (1!-(!
) (<FO3154$,-45-, (1at!

— 0 (=" T

1 "=L)#8"Q/3) Oh C5-081IW, ", )-1(/! = 53,/ (41,58 I'RPSI™ 3, (11)35" *1"0--30701-1 (/1)35, > *15330G, 1G!
)(34104,),101"'5"1, 10//0)-,EO!

<)*."=-OWMKH28./"H , )=/12#8/) 483" >5112851),") ('>%F08, (&! = (%-all'RPMEQ!™ 33, (11)35" *15)-, (1!
*0--30701-1(/1)35,% 15306, 1G!- . 5-15180",401-,53135143,10!" 04E, ) O!F&(E, 408!) . 54G041%135" * /%3!35-0!
/00°#!

O™ 48'% , )=/12#8/) 16" #&/3 " F-#") ~61A83"]_7 (&-.0&1IW,"-8,)-!(/! = 53,/ (&1,5a! IIRdPI>, 3, (11)35" !
"0--30%01-1(/1)35,* " 1%1408!- . 0'HO30F . (10! = (1"%*0&!U&(-0)-, (11V) 4!

<H"L2#/248" VA O/ " #iR - #1128} , 247" >(%-. 0&LIW,"4,)-1 (/170" 18 (492! IRQ!™ 33, (1)35" !
"0--30*01-1(/1/53" 0154EQ8-, ", 161)35, %" 1565, 1 "-IF4(-0, 11" . 590!*51%/5) 40!

I 288/548"462:)# , 144, 247" 7 (& . 08LIW, "-8,)-1(/! = 53,/ (&1, 5a! IRPY1< 33, (11)35" *1" 0--30*01-1 (/!
)35, %" 1961408)- . OIHO30F . (10! = (1"%*081U&(-0)-, (11V)-"%

()N 1 /="88/- Ok 1#25-3 *1A83"]_ = 01-E53IW, -8, )-1 (/! = 53,/ (&1, 5al IRNELY!™ 33, (11"0--3001-!- (!
80" (3E01)35, > *1(/1$ (~-3041-05!F%g) . 5" 08" 1/ (&!5330G04!/53 0154E08-, ", 1G#!

K2#3"=2) /48"434=) 85E%_ = 01-653IW, "8, )-1 (/! = 53,/ (&1, 5a!q!15-, (1"*,401)35" *15)-, (1!"0--30*01-!
F&(E, 4, 1G/%33180/%14" 1-(IF%&) . 5" 08" 1 (/! . (*0(F5- . ,)1) (3415141/3%180704,0" /(&) . 348014

M" 4 (2** K& O+/#=72224 C5"-081IW, *-8,)-1 (/! 2 53,/ (&1,53!q1)35" *15)-, (11" 0--30*01-IF&(E, 4, 1GIRYY!
)5" IF5D*01-"1-('F%E) . 508" (/!)08-5,1!g,-) . 01V, 4180/8, GO&5- (&' - . 5-1530G043D!>*, *35$030415"1
C108GD!>-541K%53,/,0441!

ABH("IR2AMALY< ; SHTUVE<#) 7+/3%, +/74:/./L)./28!_7 (8. 0&1IW, "4, )~ (/! = 53,/ (&1, 5al IIRd#Y!™ 3, (1!
)35"*15)-, (11"0--30*01-1(/1)35,*1530G, 1G!- . 5-I5!) (*F%-08IGE5F . ) "1)5641" 5" 1" (341" - .1/53" 015141
> *3054,1G140F80" 01-5-, (1"1) (1)0&1,1G!,-*1"F0),/,)5-, (1"1514!F08/ (&*51) 0#!

J"85#/3NXIE6. )P /* b, 2' 7 (8. 08LIW, "4, )-1 (/! = 53,/ (&1,5alq!RPLI™ 33, (1!)35" *15)-, (11" 0--30701-!
(/1)35,7" 15306, 1G!- . 5-1Y 1 (%1)01) 51" (/-%15!" 08011408/, 33044!
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ABIEQYIN*N2#818 11 O #/3) 81 285)4 I 2.2# , 2'4B (145! C5"-061IW,"-§,)-! (/! = 53,/ (41,58
15-,(1"",401"0--30*01-IF&(E, 4, 16!/ (4! $4590!F54180F35)0*01-1514180, * $%8" 0 01-! (/! (%-1 (/IF () 90-!
0JF01"0"1,11)5" 0153306, 1G!40/0) -, EQI$4590!F54" | (1B (145! = ,E,)E0. ,)30"1*51%/5)-%&041$0-**001!
LMMS!5141LMPP#!

, 28818116 8% )k 1 #25-3. 41 - =, 1 D("I\V/1G030" I>UFO8, (8! = (%he-allIRQI><,33, (11" 0--30*01-1 (11$0. 53/!
(/'F%8) 5" 08" 1 (/1-.01>01"5!"*0,G . -13( " " IF&(4%)-#!

ABKE™ 1) 3/N/3HE" =24 ) K 2 1./L) 1281z (1-65! = (*-5! = (%L-DI>UFO, (& = (%é-allIRZNES!™ 33, (1!
*0--30701-1(11$0.. 53/ (/1U5)! 5 0331)%" - (08" !"" . (IF5,4!51!5330G043D1%135" * /%3!35-0!IF5D*01-1) . 54GO#!

ABHE™HT ) /KA S , 28%-O"#/./L) /28! 7 (8. 0&LIW, -4, )-I (/! = 53,/ (&1, 5a! IRdI>, 33, (1!
"0--30701-6!"".,) . IF&(E, 4041/ (&!)5" . IF5D*01-"1 (/1$0-""00LIRYMI514IRZL YENMI-(1)35" "1 0> $08"!
" ('F%8) .5"04)-. 0!B5,08!B7 - OMTMC!) . 0*-1/600\ 08!

- +20) g <=2>) 4 2/*/284 1 #25-3 *A83"] \/35*045! = (%1-DI>UFO8, (8! = (he-all!IRZMI™ 33, (1!
"0--30*01-1(11$0. 53/! (/150)35" "1 (/IF%E) . 5 08" 1 (/!5! . 5,813(" * 1607 04DH!

<-4"."8'?/)320MA83" \V/357045! = (%1-DI>UFOE, (&' = (%e-all'RPZI> 33, (11"0--30*01-1/(&!5!)35" "1 (/!
)5$301-030E, ", (11"%$")8,$08"1"" . (!5330G04!- . 5-1- . 0140/01451-1 . 541, *F&(F0&D!/5,304!-(!* . 540!) 045, 1!
S5JI80/%14" 1" - 1 =" IS )E, $08" 1!

213 L—&*# _1"1!

“("OF . IAHOS5) . 0°0!, " 151U58-1081"" . 1 8" (81@!2," . 086IUEVEI™ (O O)%" 0" ! ., "IF85)-,)0! (1!
) (L %*081)35" *15)-, (1"610*F3(D*01-135""14, "F%-0"6!5141) (**08),5313,-,G5-, (141! B0! . 5!
80F80°01-041) (4F (85-01514!,14,E, 4%531)3,01-"1, 115!"* 4015885D1 (/1) ,E, 313, -,G5-, (1615141 . 5"1"%$"-51-, 53!
-4,53151415FF0335-010JF04,01) 0¢!

*(01.5"14,E08" 010JF08,01)0!,113,-, G5-, 1GI514160" (3E, 1G!) (1*%*081)35" *15)-, (1"!, 1E 3E, 16!
)35, %" 1 (/1> "35$03, 1G61/53" 01 (&>, "3054, 1GIS4EQE-, *, 1G6IFE, E5)DIE, (35-, (16145-5!$405) . 1)35,* *61514!
E, (35, (1"1(/!-.0'>08E, ) 0*0*$08"! = ,E,31=03,0/1\/)-#!

Y0153 (151" ,G1,/,)51-10JF08,01)0!, 117<%3- 4, *-§,)-13,-,G5-, (L!F&() 004, 1G"#1=0)01-3D5! . 0!
"08E04!(1!-.01U35, 1-,//"XICI0)%-,EO! = (7 ,--00!, LIABK("JHF=-"4F-})=24 , 297) 84 .5" I )#N"./8L}
18546)="*h1#)3./3"*4:/./L) /286 OWb! 7 (HLYSLS!"" . ) . 180"%3-04!, 115IRZLI> 33, (11) (1"%*08!)35" !
"0--30701-#!! - %801-3D6! . 01" 0§EO" 1 (1!- . 01U35, 1-, /" X1>-008, 1G! = (7> ,--001/(&C) (L (*<,)!
=0,*$U8"0*01-!, LIABK("[§)=*)#.) 84 1 #25-3.% /) >/=/ 4= /./L) /28| OWD# 7 (FILNTY#!

*(01,"1547 --041-(1-. 01>-5-01 ; 51 (/170" " 18 (8915141, " 151 0*$08 (/!- . 01$54" 1 (/- . 01<1,-04!
>.5:0"IW, "8, )1 = (Ud-"1/ (&l- . 01> (%- . 0LIW, "4, )-1 (/1 70" 18 (496!~ . OIC5-08LIW, "8, )-1 (/1 70" "1 8 (496!
5141-.01C5"-041IW,"-8,)-1(/10,) . ,G51615" 1" "03315" - . 01<1,-04!>-5-0"1 = (%8-1 (/IVFFO53" 1/ (&- . O!
>0) (14! = &)%,-#!

(01GE54%5-041/8(*! 3 (*-(L1<1,E0",-DI>) . ((3(/'b5"*!, 1ILMMLI"" . 080! . O!**5" 1510 $08! (/!
H . 01U%$3,)!A1-080"-105" "1 (%&1531ALIPQONS!™ (0!GE5A%5-041" - 1. (L(&" /& (! ; %) 91033 <1,E08" ,-D#
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="."/"0t123.)%4" 05" /)%) 6 &%t

F2U= "8 ")+ § , 209-8/3)./28* #8361 LSQI24>UFFAZAIPTL! SHWE748#>0F-ATHILMPTa5!GE51-, 16!
F35,1- //X"1% (-, (11/ (&F58-, 531" % * 58D k4G *01-1 (11-5-01F¢, E5)D!35" I, (35-, (1!, 1!F%-5- E0!)35" "
5)-,(1#

F2''="#8"J")#* § , 299-8/3) ./28*HA83"8IPQLI 241 >UFF#1ZAIdLT! >AW¢ 784 %10!PTHILMPSa51401D, 1G!
FO683," . 08X 1< (-, (L= (14, ", " "1 -"1"%$" )&, 08" 1533065-, (17! (/1" -5-0!F8,E5)DI35" " IE, (35-, (11, 1!
F%-5-,E01)35" *15)-, (14!

ABHE"™1632. . MIGQE"'5h= /./L) /2861 ZMdI 24=HWHIZQT! >AWE74SHLMPYa61GE51-, 1G1)35" ") 08-/,)5-, (1! (/!
/53" 0154E08-, ", 1G!5141 (- . 081)35, 1S4 (%G . -1$D! 70" 18 (89!514! = 53,/ (&1,5!F%&) . 5" 08" 1 (/1GE5" *1*004)!
Fa(4%)-4!

G>/818"iP) 8L) 5K 225183 SILQT! 2¢=#W#1YSP!_SHW¢ 7¢8HLMPdabIGE51-, 1G115-, (1*,401)35" !
)0-,/,)5-, (L1 (/1/53" 0154EQ8-, ", 1GI5141 (- 081)35, * " 1S4 (%G . - $DIF%E) . 5" 08" ! (/! FU&F (6-04! iPMNe!
U%80123,E01? 3 IF&(4%) -

ABIE"™ I /3+)"=446. 28" 4 1 /81 1) 5k /./L) /286INZMI2H>YFFALAIYPN! 7#WHASILMPPa51401D, 1G180-5,308X"!
* (-, (L-(14, "7, " L= )%= (508" X! *-5-0135" *1) (1% 0&!F&(-0)-, (1!5141F§,E5)DI)35, %1, 1145-5!$405) . !
F%-5-,E01)35" *15)-, (14!

L0 (7

G5\ )#541& I /5YJ-5*2842)="41K"5"#)= , #"5/.5H8/286! = 5°0! 7 (AILLEIMMYSLIH Ol - 2B!
_7HWETHSHLMLZalg!/, 1535FF&(ES3IG851-041/ (IRLAL!™ 33, (11)35" *I*0--30*01-1- (180" (3E0!)35, " 1- . 5-!
511%F"-5-0170" 18 (891)804,-1%1, (1!"*5"1%135"* /%33D!) . 54G, 16! (E08445/-1/00" 1 (115)) (%h1-"1" -.!
"/1,),01-/%14" 8

G5\)#5418"I" )i+ 4, 209-8/3)./28*iA83'! = 5017 (HPYDEIMQLTQIVH! >#W7#8#LMPQalq!/, 153!
SFFR(E53!GE51-041/ (BIRYMI™ 3, (135" *1"0--30*01-1- (180" (3E01)35, > *1(/1*5G5\, 101" %$" )&, $08" 1/ (&!
5330604!"-5-%-(&D!F&, E5)DIE, (35-, (14!

1 2"="#8"H158) 83" I )L)$/8"H Y —>=/*+ " #*HA83"51>T)} , 285 [HR)*.6 = 5017 (HPYI)EIMYSTPI 7= !
SAWE7ESHLMPQalq!/, 15315FFA(E531GE51-041/ (JIRPZITY!™ 33, (11)35" *1*0--30701-1- (180" (3E0N)35, *"1(/!
*5G5\,10!"%$" )8, $08" 1/ (&1530604! *-5-%- (8D!F&, E5)DIE, (35-, (14!

ALKE™1632.. MG Q6" 542 /./L) /286! = 5°017 (MPLDEIATLTI [ ;! >W¢7#8HLMPNalq!/, 15315FF&(E53!
G451-041/ (&IRAT!™ 3, (11)35" *1"0--30*01-1- (180" (3E0!/53" 0I54EQ8-, ", 1G1)35, "1 (/IF%&) . 5" 08" ! (/!
)(*$,15-, (11G85" " 1"004!F&(4%)-#!

ABHCTHF=="4F-K)=2% | )#N" /BLIL85H6)="* 1 #)3./3"*k: /./L)./286! = 5017 (#PAIOWILYSLI=~+>!
_CAWHIO (HLMPSalq!/, 15315FF& (E531GE51-041/ ({IRZLI, 3, (11)35" *1"0--30*01-1- (180" (3E0!)35, **1 (/IFO-!
(" 108" 1/ (&15330G041/53" 0154EQé-, ", 1G (/IFO-1/((4"#

(25#/L-"$4&" , /./92#.L) L"[#A83'6! - 50! 7 (IPPI)EIMTPNIUC C!_>#Wi748# LMPYalq!/,153!5FF& (E53!
G&51-04!/(&IRZN!>,33,(11)35" 1" 0--30*01-!- (180" (3E0!)35, 7 "1 (/17*,3,-54D! " 0&E, ) 0*0*$0&" !/ (!5330G04!
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1(80)3("UEOIE, (35-, (1"1(/!- .0!>08E,)0*0*$08"! = ,E,31=03,0/1\/)-6!"* . 080105) . 1)35" * 1*0*$04!" 5"
01-,-304!- ('RPPSETNY!F3%" 13(*-10K®%,-D!, 1!- . 01/ (80)3( " 04!F&(F08-D!5141,1-060"-1- . 060 (14!

DEF#/"818"h 1 <iG="3.428/3*H6 1 HA83'H" 1)="6! = 5°0! 7 (IPMDEIZTZZIWO = | Wi 7# #ILMPPalg!/, 153!
SFFR(E53!G851-041/ (BIRLZI™ 33, (11)35" *1"0--30*01-1- (180" (3E01)35, > 1 (/ICL0&GD!>-54180/8, GO&5- (&!
Fo8) . 508" 1/ (815330G041/53" 0154E08-, ", 16! (/!- . O!5FF3,51) 0" X! C108GD!>-541K%53,/, ) 5-, (14!

"&*E& 1451 " U BY!
|
>565.178140"-) (-, "1-. 0105156, 1G1U5E-108! (/! %" (&1@!2," . 0&X"1O,57,1(//,) 041> _ 0!
/O%"0°! . 08IF85)-,) 01 (1) (1 %081)35" *15)-, (1"6D) (*F30J1$%" 10" *13,-,G5-, (161514175 *1- (§-"#
|

>.0!.5"1§0F40"01-041)3,01-"1,115!"* 4015885D! (/!),E,313,-,G5-, (165141 . 5" I"%$"-51-,531-4, 531514
5FF0335-010JF08,01)0#11>585 . 1" 08E045"1-4,531) (%1° 03!, 11144) 5K "6 7#/8 46 7"3.4-Ok = ' 151" 080!
S%g" (81@'2," . 081" " (1!5!%ED!E0R4, )-140/05-, 1GI>F8, 1-X* IRPAMS!S, 33, (1!) (%1-08)35, *15141"0) %, 1G!
-.01)35" "X"180) (EO8D! (/1> (0!- . 51IRLTY!> 3, (11, 11)5" . 1514140$-1803,0/4!

|

>545.153" (1.5°1*,G1,/,)51-10JF08,01)0!, 1! .G . IF&(/,3061*%3-, 14, "-8,)-13,-,G5-, (1"#1!> . 0!
)%8801-3D!"04E0" I (L!- . 01U35, - //*X1>-008, 1G! = (,--00!, LIABH""1Q) 8.) 31B() 8/./5/8"CH 1 #25-3.*4
= 1)>/=1. 452 1./L) J28HOWD! 7 (ALQLA! >#W#123(4,45a¢ > 0153" (1"04E0"I(L!- . 0135, 1-,//*XICI0)%-, EO!
- (00!, LIASH#" 1 77="1A83" 1 7746.24"6/9-) "5} , ) */82Y6.4="1<) Q"4 /./L) /28 OWD! 7 (¥
LONY! 7#W# = 53al5141A8K (i< 22L="41=) 416. 24"46/9-2) "5, )*/82Y6.4="1<) Q"4 : /./L) /285 OWb!
7 (HZMMP!_ 7! = 534!

|

>545.1,"1547 --041-(1-. 01>-5-01 3 541 (/! = 53,/ (&1,5!514123 (8, 4565141, *1510*$08! (/!- . 01$54" !
(/1-.01<1,-041>-5-0"1W, "-&,)-! = (%&-"1/ (&~ . 017 (& . 0816! = 01-853!>(%- . 0616!5141C5"-08LIW, "8, )-"1 (/!
=53,/ (81,561- . 01<1,-041>-5-0" W, "-&,)-! = (%8-"1/ (8- . 0!> (%- . 01151410 ,44301W, " -8, )-"1 (/123 (&, 45615 14!
- 01$58" 1 (/). 01<1,-041>-5-0"! = (%8-"! (/'VEFO053" 1/ (&- . 01>0) (146IC,G .- 6151417, 1.1 = &)%,-"#!

|

>545.140)0,E04! . 081 %8, "W () - (8/&(7<!-. 0'<1,E08" -DI (/17 (-40IW5*0ID5""1>) . (3!, LILMMQ#!
WO, 1G135""1") . ( (36! .0!" "5 15135" "1)3089!"" - 1- 0! = ( (9! = (%1-D!>-5-0%"I\V/--(410DX"12//,) 01, 1!
- .,)56(!5141- .01>51-5! = 3585! = (%1-DIW, *-&,)-I\/--(§10DX"12//,) 01, 11>511 (*06! = V6!G5, 1, 1G10583D!
-4,5310JF08,01) 01, 11$ (- . 18(30"#1> . 01G854%5-041"" - 1. (L(&" /& (?!-. 01<1,E08" -D! (/123(4, 45!, 1ILMMY#!
|

>565.1,"151*0*$0&! (/!H.0!'75-,(153!H¢,53!b5" *DO& " IH (F!PMM! - E,31U35,1-,//!b5" *D0&"6!514!
**5"17030)-04!-('H.0!75-,(153!H¢,53!b5" "DO&" IH (F!dM!<140&!dM! = E,31U35,1-,//!b5" *DO&" !/ (& LMLL#!!
!

2$" _N&I6'N&*."$ . 4!

(L USIWEIVE, " (L 1), I51USE-108!" - .13 %" (A1@!2, " . 08BIUSVAL (* . 1.5 13, G5-04!F40)0401-|
"0--,1G1)5"0"1,11-. 015605" 1 (/1) (1"%~081)35" *15)-, (1" 15141-088(&, " *#BO!F58-,) ,F5-04!,11- .01/ 4" -10ECe!
-4,531- (1-590!F35) 01%1408!- . 0'V/1-, IHOB&(E, " *1\/) 15" -5-%-01- . 5-15// (84" 1<t>H) - \O1"1- . 018, G . -1 (!

5 *08-1/0408531)35, "1/ (8!, 1K%8, 0" 158, ", 1G1 (%-1(/15)-*1(/!, 1-0815-, (1531-084 (8, "#1" (" . X"IF85)-,) 0!
)(1-,1%0°" - (/O %" (L1-088(8, "> 18035-041%5--08"15"1"*03315" 1) 35" *15)-, (1"

(L 1,M154% 04)-(1- . 01>-5-01 3 51 (/170" 18 (8915141, " 151%0*$08! (/!- . 01$56" ! (/- . 0'<1,-04!
>-5-0"IW,"-8,)-! = (%&-"1/ (&~ . 01> (%- . 08LIW, *-§, ) -1 (/170" "18 (§96!- . 0IC5"-081IW, *-&,)-1 (/1 70" "1 8 (49!
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BURSORXNFISHER b b b b b b HINE vl

%

b

- OIW,"-8,)-1 = (o8- (Bl- . OIW, "-8,)-1 (/1 = (3%$, 5615141 . 01<1,-041>-5-0" = (g-"1 (/I\V/FF053" 1/ (8- . 0!
>0) (14151417 1- .17 &)%,-"#

! *(" . IF80E, (%"3DFE5)-,) 0415-IW0" *0D!@!b0 ; (0%/!bbU!514IWbV/!U, FO&!bbUH B0IGE54%5-04!
J8(1 2 (*$,51<1,E08",-DI>) . ((3I(/1b5" "1, LILMMSS!" " . 080! . 01" '5"I51B5§35112, *901>- (10!>) . (356!
514180)0,E041 ., "1 2 8VA/A(*! = (61033!<1,E04",-D!, LILMMLE (" 1.5 1$001! . (1(404!5" I5ILMPYSILMPS!
5141LMPTI>%FO08! 5" *D0&I=, ", 1G!>-544!

="."/"0t123.)%4" 05" /) %) 6 &%8+

K/"=5*48"464#/) 81 1#) >H("'7->=/36! = ,E,3! - 5°017 (HPNIPAZT!_="ba6l01-08, 1G!5K%4G*01-1 (/!
5FF&(J,*5-03DIRNYMI> 3, (1!, 11/5E (8! (/!- . 01/57 3DI*0*$08" | (/IE,)-, "1 (/!-08& (&, " -!5--5) 9" 1) 54, 04!
(bISDIASAS"" - . 1. 01%5-08, 53! "%FF (-1 (/1>D8, 5¢

K)#\"==18"b<22L="4 = , SILMLL!+-DIPYSNZSP!_: WA O581ZP6ILMLL36!401D,16G!" (),531%04, 5!
40/01451-X"1% (-, (11-(14, """ ; AUV!)35, " 186(%G . -1 (11$0.. 53/ (/1433,1(,"1) - ((3!*-%401-"1%", 1G!
C ((G30X" 14 (49" F5) 01/ (&1CA%)5-, (1!F35-/ (67! (L135F- (F1) (P F%-08"4!

O"/9)8H& 1 /) O/HS/&"#*/.46! = 5017 (HLMLMIMMSPA™W1_? .4 = -#1 = 35, % "a) 0-,/D, 1G!51) 35" *1(/!
" 0h401-"15330G, 1G151$405) . I (/1) (1-85)-1$5" 04! (L!-. 0,!") . (X" 1/5,3%80!- (!F&(E, 40151/%331" 00" -08! (/!
,1IF0g" (11)35""0"#

6O/ +18"h; +"ID+/246.) . "SHB/&" #+/.451 = 5017 (ALMLMINMZLP W! 2 _#1 = 41 = 35, % "a1) 0d-,/D, 1G151) 35"
(/1" -%401-"15306, 1GI51$405) . 1 (/1) (1-45)-1$5" 041 (L!-.0,81") . ((3X"1/5,3%60!- (IF&(E, 4015!/%331 070" 08!
(/' 11IF0&" (11)35""0"#

O)/. J&'HP"8.46.) "t HB/&"#*/.46! 5017 (LMLMIMMZQL W!_? _# = -#1 = 35, " a1) 04-,/D, 1G!51)35" "I (/!
" 0h401-"15330G, 1G151$405) . | (/1) (1-85)-1$5" 04! (L!-. 0,!") . (X" 1/5,3%80!- (!F&(E, 40151/%331" 00" -08! (/!
,1IF0g" (11)35""0"#

M-N"§&"sD+/2bH8/&"#+/.461 = 5°017 (AILMLPIMMMZS W! 2 _#1 - -#1 = 35, %3 04-,/D, 1G!51)35" *1 (/1" -%401-"!
53306, 1G!51$605) . 1 (/1) (1-65)-1$5"041 (11-.0,81") . ((X*1/5,380!- (IF& (E, 4015!/%331* 0*0"-08! (!, 11
FOg" (11)35"*0"#!

P> )8 HF2\=/BLE<H#""816.) . "HS/&" #1461 = 5017 (HLMLMIMMSZQ W! .4 = -#1 = 35, " 361 0g- /D, 1G!5!
)35 *1(/1"-%401-"15%0G, 1GI51$405) . | (/1) (1-85)-1$5" 041 (11-.0,&") . ((3X"/5,3%660!- (IF&(E, 4015!/%33!
"0*0"-08! (/!, 1IF0&" (11)35"*0"#!

P/EN>#/5"8 ; +"SP#2L" #4 , 26! = 5°017 (HL'LPI)EIMMMLLIVDOICUWS!401D, 1617 (-, (L1-(14,">,""!
)35,%" 195041 (11-. 0153306G5-, (1!- . 5-140/01451-1 (E0&"-5-04!,-*1%"%5315141)%" - (*54D!FE, )0*1514!
- .080$D! (EOR) . 56G04!)%" - (08" !/ (&1G0O108, ) 148%G" !

0 (7

I 288/518"462:)# , 144, 24761 = 5017 (AZ'PYI)EIMYPMTI=>1_7#W#! - 53a!11/, 15315FF&(E531G851-041/ (8!
RPY!> 33, (11)35" *1°0--30701-1- (160" (3E01)35, " 1%1408!- . 0'HO30F . (10! = (1"%*08!U&(-0)-, (1IV)-!
iHzUVjatldTi<tst = pILLTI" g
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BURSORXNFISHER b b b b b b NN regls*gl

%

b

1)#a-"$18"<22L="4: - , 612 5"017 (HLMLPI - BIPASM!_ = &1 = -#1 = (9! - 1-DHLMLLal!/, 153!5F F&(E53!
G451-041/ (&IRPMM!™ 33, (11)35" *1*0--30*01-I- (180" (3E0!5330604! ; AUVIE, (35-, (1"1(/!A33,1(, " 160" ,401-"!
5FF056, 16!, 11F . (-(*!(L!-. 0lc ((G30!U. (-("IF35-/ (4><#!

41&+12'161#7&4%!

7053 #IW0) 9511, *151US6-108!" - .1 3 %" (A1@!2, " . 08BIUAV/A6!™* . 080! . 01" 08ED" 15" 1- . 01/ &'
B054!(/1AL/ (§75-, (1!@!0IW, ") (E0&D#! 7053/ ()%"0"! ., " IFE5)-,) 0! (11) (*F30J!$%", 10" *13,-,G5-, (1!
5141) (1"%*081)35" " 15)-, (1"#1U8, (8- (K(, 1, 16! ; %8 (K @'2," . 086! 7053!) (%1"030413("*1,1) (*<O!

L (<0(""108"1/5),1G!/(80)3( %80!, 11C5"-1 5 (*-(1#

70531, "154% --041-(1-. 01>-5-01 3 54" 1(/! = 53,/ (41,5!5141 70" 18 (89615141, " 510> $08! (/- . O!
$58"1(/1-.01<1,-041>-5-0" W, "-8,)-! = (%-!/ (8- . 017 (8- . 0&LIW, "8, )-! (/! = 53,/ (&1, 56!- . 0!<1,-041>-5-0""
W,"-§,)-! = (%8-1/(&l- . 01C5"-08LIW, "8, )-1 (/! = 53,/ (&1,561- . 01<<1,-041>-5-0"IW, *-§,)-! = (%8-1/ (8- 0!
= 01-6531W, "8, )-1 (/! = 53,/ (81,561 . 01<1,-041>-5-0"IW, *-§, )-! = (%&-1/ (&~ . 01> (%- . 0&LIW, "8, ) -1 (/!

- 53,/(&1,56!-. 01<1,-041>-5-0"IW, "4, )-! = (%8-1/ (8- . 0'> (%- . 0BLIW, *-8,)-1 (/70" 18 (896!- . 0'<1,-04!
>-5-0" W, "-8,)-1 = (%-!/ (8- . 0IC5-081IW, " -&,)-1 (/1 70" "18 (49615141 . 01$58" 1 (/- . 01<1,-04!>-5-0"
- (%-"! (/IVFFO53"1/(&l-. 01>0) (14151417, 1-.1 = &)%,-"

7053180)0,E04! ., "1 %8, " W()-(&/&(*" ; (-(1!<1,E08",-D!I>) . (3! (/'b5" "1, 1ILMPP!
GA54%5-, 1G1) % 135%40!"" - . 1-"* (IWOSLX" I\/* "564 " HIW0E, 1G135"*1*) . (36! 7053!" 0§E04!5" 151501, (&!
V8-,)30"1C4,- (&1 (8- .0'=0E, 0" "I (/! 5 519,16151412,151), 535" *6!"* . 080! . O!5%- . (804!-"" (!F%$3," . 04!
58-,)30" 155 (%-1"0)%8, -, \5-, (LI80/ (&7 "01$ (- . 1(/!"* .., . I""080!) -041$D!- . 01 70" *18 (49! = (%8-1(/!
V/FF0536!-.0!.,G..0"-D) (%81, 11- . 01" -5-0#11 70531 *5° 153" (15" *54404! 5 0*-128531\VeGH%>01-1, 11 "1 ((-!
) (%6-1"0)-, (1615141 . 01" 08E04I5" 151=0"058) . IV/**, *-51-1/(&! ., "1>0) %, -, 0" 1=0G%35-, (LIF& (/0" " (8!
7053!.5"153" (1$001! . (1(404!5" 15! LMPd5!LMPYEILMPS6!514!LMPT!>%F08!b5" "D0&" 1=, ", 1GI>-541IA1!
LMMT6! 7 0531GE54%5-041"" - 1B(L(&" /& (! 5 (" " 11<1,E04" -DI"" - . I514%531 %5 (4!, 11C5"-1\/* 51!
>-04,0"15141U . 3(* (F.D#!

="."/""0t123.)%4" 05" /) %) 6 &%8+

1 )#./8"=/1& N2+ 8*2810MI2+8* 286 LMPQ!+bIPdLQSYZ!_7#W#! - 53O584IL Q6 LMPQai!Ge51-,1G1)35" !
)08-,/,)5-, (L1(/1/53" 0154E08-, ", 1615141 (- . 081)35, * " 1$4(%G - -1$DIF%L) . 508" 1 (/! ; 010) (31" F4054"!
35$03041"" - .1 0180FE0" 01-5-, (11§ 7 ('HE51"125-"¢j!

M$/"=)NI&HO+/4722:h , 247 'SILMPTI4+bISYPZZAT! W74 #W0)ALMEILMPTa5GE51-,1G1)35" !
)0-,/,)5-, (LI(/) (1" %*08!F&(-0)-, (11)35, " 1$& (%G . -|$DIF%E) . 504" 1 (/!O5D-56! = 01-011,531""5" ., 1G!
*5).,10"1%549041"" - .1-. 0!i C104GD!>-54 3 (G (#!

M-#) SI& D>/ 45 (""" )#3+1A8*./. -6l - B1LMdl! = 53#1=F-81Z4INQS! = 53! - -#I\VFFHLMPSabl0E0E", 16!
514180*514,1G!/,1535FF&(E531 (/151)35" *15)-, (1!"0--30*01-! ( LI5FF0531806564, 1G15330G043D!
* "35$030414,0-54D! " %FF30*01-"6!, 11) (110)-, (L1!** - 151%08, - (&, (%" ($K0) -, (14!

1 )#3+-Ni&"tK)#-a/tOK)#-a/fh - = 16!10-15346!PMMI 281 >%FF#IZ4AIZML!_>$#W# 7484 LMPYa6!G&51-,1G!
,14,E,4%531514135""1/,6*140/01451-" X1 (-, (11/ (&!K%4G*01-15"151*5--0&! (/135" "1 (1!F35,1-,//X"1) 35,7 !
/(8!60-53,5-,(11514!140/575-,(16!5"1"*033!15" 1/ (&15331)35,* "15G5,1"-135" "1/ &> IF54-104"6! 754007 1514!
b%%$15!258%k,#!
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BURSORXNFISHER b b b b b b N peeglgx= |

)

b

G>/818"1P) 8L) 5/*HK 225183 SILQT! 2¢=#W#1YSP! >HW¢ 7¢SHLMPdabIGE51-, 16115, (1"*,401)35" !
)0-,/,)5-, (L (/1/53" 0154EQ8-, ", 1GI5141 (- 081)35,* " 1S4 (%G . - $DIF%E) . 5" 08" ! (/! FU&F (6-04! iPMNe!
U%80!23,E01? 3 IF&(4%) -

G>/846"5P) 8L) 5/41K 225483 '5ILMPd! +bITZTNTN!_>#Wi 7#8#120$L YSILMPda51401D, 1614, " &, $%- (&X"!
* (-, (L1 (8" %> *54D%4G*01-15G5,1"-115-, (1"*,401)35" "1 (/IF%E) . 5" 08" | (/IF%4F (&-04! i PMMe IU%E0!
23,012 3jIF&(4%)

S AL . %

ABH( IR 2AMALY< ; SHTUVE<#) 7+/3%, +/74:/./L) /286! = 5017 (HPYI)EIMMTSMIU™ BL 7#W#! = 53WO)#T!
LMPSalq!/, 1535FF&(E531G851-041/ (&IRdEY!™ 33, (11)35" *15) -, (1!"0--30*01-1- (140" (3E0!)35, " 1- . 5-15

) (F%-081GE5F . ,)"1)5641" *5°15330G043D! " (34!"" - .1/53° 015141 3054, 1GI40FE0"01-5-, (1) (1) 081, 1G!
~"1"F0),/,)5-, (1" 15141F08/ (§751) 0¢!

J"85#/3N*IE6. ) #P/* b, 2'0ILMPSI+b!YdSLALZ!_7#W#! = 531>0F-#ILQSILMPSalq!/, 153!5F F&(E53!G851-04!
J(&RPLI™ 33, (11)35" *15)-, (1!"0--30701-1- (160" (3E0!)35, %" 1- . 5-1Y 1 (%1)01)51" ! (/1-% 15! *060!5330G043D!
%1408/, 33044!

ABHE"THP) 8L)5/*4K2254483'8! = 5017 (AINIPAITLSAQ! ; 51984 CANE 748HWO)HPTEILMPdalg)35" *15)-, (1!
)35, % 150" (3E04!/ (AIRLI> 33, (115" IF58-1 (/15! = . 5F-08!PPIF351! (/180 (4651, \5-, (L615/-0815!) (&4F (85-0!
40/01451-1/,3041/ (&1$5198%F-)D6/ (B(**,161)35, " 1- _5-1 -"1(3,E0! (31" *5°15330G043D! " (34! - . 1/53" 0!
5141%"3054,1G!40F80"01-5-, (1"#

="."/"0t123.)/ (") 6&%8+

7053IW0)951-61S H(N2HOM2M , 22) " #)=/$"BHM"> ID>=/L) ./28*]iG8I2#3" 9"'8. /1 332-8./8L) 854
('L-2). 246441 #272%)=*ILQI=0E# ; 519,1G!@!2, 11bHTQ! LMMQal),-04!, 11/°-)54#)8.46.#-3. ~#"'5}
1425-3.%, 2'f: 5"&"?""#./861PSI 74CHZAIPPSYSIPPSQILIN! 7#8#LMPdaa!

7053IW0) 95161 | #/./3/*O2) , 2:=)."#)=/$"5EM"> §D>=/L) ./28*H/8H.+"HO)N"H2M. +"<2:59) 816) 3+*4
63)85)=51ZMI=0E# ; 519,1G!@!2, 11b#dMT!_LMPMa! ),-04!, 11\-)5¢)8.46 #-3.~#"54 1 #25-3. % , 2'f4= .5
8'42"#./86IPSI 7CIZAIPPSYEIPPSQILIN! 74SHLMPdar!  428§2/=)L"2"8" /)= - , 18", 6GH I 2¢.L)L"
==, SILMPS!+b!dTSSQd6!5-ISPI14P]_O4#! = 1>FO)HVFFA20$Ad5ILMPSarlAESLIV") . 081U (8-/ (3, (!
>(),0-DM1?11-.0! = 5F,-53,"-1O (40! (/1U&04, ) -, (16!5-1PdPEIPYZEIPTY! F(10!  ((9"IH . 0!OAH!IUEO""!
LMPSar'WOE (1" #>-0,1*0D0SIM2"*46.) . "iR) ./28) HF) BN§ M /LI6 7#/8LIE <"/, +8"#6.) 854}
K/L+./8LY, +)83"DEINQ! - . HlgO01-#Ib#=0E#dTPSIdTZ! 14PZ!_LMPdlaat!

/. %8%# . &7!7$31 +!
!
8,-\).59!g (FO3!,"I51U58-1081"" - | 1 %e" (81@'2," . 086IUEVAI8,-\I/ %" 0" ., "IF85)-,) 0 (1!
) (L' %*<081)35" " 15)-, (1"15141) (**F30J!$%", 10" *13,-,G5-, (L#1!BO! . 5" 180FE0" 01-04!) (4F (85-0!514!
14,E,4%531)3,01-"1$0/ (801/04085315141"-5-01) (%6-"6!5" 1" *03315" 1, 1156%,-65-, (1!F&() 004, 1G"#
|

8,-\1.5"1"%$"-51- 530JF0%,01)0!, 11"%)) 0" */IEADI3, - G5-, 16151 4180" (3E, 1G1) (1% 081)35" "1
5)-, (1", 1EQE, 16135, "1(/1) (1"%*08!/85%46!45-51$405) . 0°6!5141E, (35-, (1"! (/!- . 01-030F . (10!
) (L"%*O0F&(-0)-, (115)-#1>, 1)OILMPAS!8,-\! . 5"1($-5,1041)35" 1) 08-,/,)5-, (11 (L1$0. 53/ (/! ., ")3,01-"!
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BURSORXNFISHER b b b b b b i regiex (!

%
b
/,EO-, 0"l .00 (/!"" ..,) . 1""080) 0&-,/,0415" 115-, (1"*,401)35" "I5) -, (14! s %e" (81 @!2," . 081" *5"
5FF(,1-0415"1)35" ") (%1"03!- ('140F§0"01-1- . 01)04-,/,041)35" *0°1,1105) . 1 (/!-. 015" 0"#!

|

8,-\I,"154% --041-(1-. 01>-5-0! ; 54" (/170" 18 (49!5141 70" "1~ 04" OD§!- . 0!$5¢! (/1. 0l<1,-04!
>-5-0"1 = (%e-1(/IVFFO53" 1/ (&- . 01>0) (146!C30E0L- . 6151417, 1- .| = &)%,-"6!5141- . 01$54" 1 (/1- . 01<1,-04!
>.5:0"IW, "8, )-! = (Ud-"1/ (&1- . 01> (%- . 0LIW, "4, )-1 (/1 70" 18 (496!C5"-081IW, *-§, ) -1 (/1 70" 18 (49!
C5"-08LIW, ", )-1(/1O, " (%, 61C5"-081IW, "8, )-1 (/1 4, ") (1", 1617 (& . 0&LIW, "8, )-1 (/'A%, 1 (, "61514!
W,"-4,)-1(/170" 08" OD#!

8,-\180)0,E04! . ,"I" %, "W () - (85-01/6(7! ; &((93DLID5""1>) . (3!, 1ILMPLE!GE54%5-, 1G!3- O}
2)-5"1" - 1t (IWOS LK IV 584" HW08, 1G135" 1) . (318, -\I"04E04!5" 1511V/4-,)30" IC4, - (8/ (8- . O!
;4((93D1Ib5" " 1=0E,0"" 15141 (490415 151b5" "1 = 3089!5-1> . 054511 @!>-083, 1GHALILMMQ5! 8, -\!
G454%5-0413-94) -5"1/6(*1%001"! = (30GO!"* - 15! 3 £V#, 1IV)) (%1-,1G#!

="."/""0t123.)%4"0t5" /) %) 6 &%8+

F)*)\I&'sH8/. "S85 -* #/"*h , 247" HdNLI2¢>UFFEZAINMEILMLMI+b!YPPTQPS! >#W 7484\ %GHZPS!
LMLMag1401D, 1G> (-, (1!-(14, ">, *1)35, "1, 1IF%-5- E01)35" *15)-, (1)) (1)081,1G!,1"0) -1/ (GGO&"#!

1277/ /48"$H8/."SH85-* 4/"*h , 247'ILMLM!+b!PdZZSdL! CAWHO (HO51Ld6!LMLMa5'401D, 16!
* (-, (L-(14,"," D)3, ", 1IF%-5-, E0N35" " 15)-, (1) (1) 041, 16!),-&(10351)51430"#!

FIN28IE'S , 28%2-/5)."BHO24:5h; #) &" =483 '6ILMPQ! +bISSQQPNN!_7AWHIALIWO)41Q8 LMPQaIGE51-, 1G!
"0 *5EDIAG*01-1 (11$0 . 53/1 (/D) 08-,/,041)35" "1, 118($)5%!)35" *15)-, (14!

P#-OOKP/. #/3+4, 2#7"6ILMPQ!+bISNTSMYQ!_CAWHO (HWO)#PTEILMPQa61401D, 16! (-, (1!1-(!
4,"7 ""D)35, %", 1IF%-5-, E0N35" " 15)-, (11) (1) 081, 16! (*K%,- ('40F0301-#!

L HT2I86" , IN2+8*28H04628HA83 51 ZQdI 24> UFFHZAILSMI_>HWE 748HLMPQa5!401D, 1G140/01451-X"!
* (-, (L-(14, ">, " 1/85%415141) (1" %*08IF&(-0)-, (1035, %1, 1IF%-5-, E0N)35" *15)-, (11606544, 1G!=5,4!
,1"0)-1/(GGOoa!

F)N281&'S , 28*2:/5) . "SHO24=54 ; #) &"=1A83'SILMPQ! +bIPLQAS Q! 74 WA O581LPSILMPQas!
)08-,/D,1G!5)35" "1 (/IFO&" (1"!"* . (140)0,E041&($()53"!, 1!-. 01"-5-01 (/IA, 1(, "#!

F2-#>/)18'16" , "IN2+8* 2810462883 6IZTY 1 21 >UFFHZ41dYd!_>IWE7#8HLMPQa6!401D,1G140/01451-X"!
* (-, (L-(14, ", " 1/85%415141) (1" %*08IF&(-0)-, (10)35, %1, LIF%-5- E0)35" *15)-, (11406584, 1G!
* ("ki%,- (180F03301-#

IDEIIFIIf: o, IZLZI2HSUFFAZAIYSM! AN 74SHLMPNa5I401D, 1G140/01451-"XI> (-, (1/ !
"0 *54DIAG01-!, 11) 08-,/,041)35" *15)-, (1!, 1EGE, 1G!- . 01" 5301 (/1%3-85" (1, ) IFO"-10F 03308 "1

J)#K&MFI I -, SILMPNI+bIZATPNPZ!_>#W4 7484 %3D!PQ6!LMPNa6!401D,16!40/01451-"XI* (-, (1!-(!
0J)3%40!F35,1-,//*X10JF08-!,11)0¢-,/,041)35" *15)-, (1!, 1EE, 1G!- . 01" 530! (/!1%3-65" (1,)!FO*-140F03304. 4!
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BURSORXNFISHER b b b b b b i regiex)!

%

b

1B G E-N) =24 3 #) 3" HM/* /== #4BAB3 6 LMPN!+b!LZZdQNZ!_CAWHIO (#120$#Y5!ILMPNa6!401D, 16!
SRS (LIFL(A%) 08" X1 (-, (L1-(14, ">, " " 1/85%415141) (1% 08!F&(-0)-, (11)35, "1, 1IF%-5-,E01)35" !
5)-, (18

O™ 1", )=/N2H#B/)H6" #8/3"HF ~#") ~6IAB'SIZL ZI24=HWHILQY! 7#W#! = 53LMPTa6!)0é-,/D, 1G!5!
15-,(1"",401)35" "1 (/!i " "4 (161 1% $08j 16 ($()53140),F,01-"#

J)#KMFI I -, SILMPT!+bILQPLYPQ!_>#W#748#!"%3D!T6!LMPTa6!)08-,/D,1G!15-,(1"",401)35" "1 (/!
F%&) -5 0&" 1 (/1%3-45" (1,)!FO"-160F03308 " #

F#2\8/8LI&"HB/="&" #H8/."546.) . " *HAB3'SILMPT!+bhITSSMSAZ!_ - #W#! = 53#VFe#LSEILMPT461401D, 1G!
* (-, (L-(14, ", " 1/85%415 141 *54851-D1)35, "1, 11F%-5- E0!)35" *15)-, (1!) (1)081,1G!/5), 531" ) &%$!
Fa.(4%)-#

F#"88"#1& ) 1#23."#04<) 9>="% , 2'6ILMPS!+bINPQLQAS! = #W#! = 5312)-#ILMGILMPSa6!401D, 16! (-, (1!
-(14," %, "1 54851-DI5141) (1" %*08!IF&(-0)-, (10)35, %1, LIF%-5-, E0N35" *15)-, (1)) (1) 041, 1G!$5$D!
" FO"#

I\ 48, 28%2:/5)."SHO 245k ; #) &"=iA83 BILMPS!+b!ddSSYZS! CAWH = 53#1\/%GHLZ6!LMPSa!
401D, 1G!-03075690-08X" 17 (-, (L~ (14, ", " "IH - UV1)35, %1 11F%-5- E01)35" *I5)-, (14

F)/Z 4 PARME: -, SILMPS!+b!ZdYSQNP!_ z #W#! - 531" %10!PS6ILMPSa6!401D,1G! > (-, (1!-(14," >, "!
/85%415141"*58851-D1)35, 7 "1, 11F%-5-,E01)35" "15)-, (11) (1) 041,1G!*15) 9!$54" #

IEIUMEITf: -, SILMPS!+bILSALLLN! >HWE7#8#O5D!IYEILMPSal401D, 16! (-, (11-(14," >, ""!
"'54851-DI5141) (1"%*08!F&(-0)-, (1035, %1, LIF%-5-, E0N35" *15)-, (1)) (1) 041, 1G!%3-45" (1,)!F0"-!
SOFO0308"#

1 )#3+-Ni& 'K #-a/MOMK ) #-a/fh = = 18 §)="8IPMMIH>UFFHZAZML! SHWE748HLMPY361GE51-, 1G1)3,01-"X!
* (-, (L1 (&K%4G*01-15"151%5--081 (/135" "1 (11)35,* "1/ (8140-53,5-, (11514140/5%5-, (1!, 110*F3(D*01-!
5)-, (1#

ABHE"1632. . MIGQUE"'5h= /./L) /2861 ZMdI 26=HWHZQT! >AWE 74SHLMPYa6!GE51-, 1G1)35" " 1) 08-,/,)5-, (1! (/!
/53" 0154E08-, ", 1G!5141 (- . 081)35, " 1S4 (%G . -1$D! 70" 18 (89!514! = 53,/ (&1,5!F%&) . 5" 08" 1 (/1GE5" *1"004)!
Fa(4%)-#

F) A& ) */3HC " )43+ -, 'SIPMPI2¢ISUFFAZAILPT! CAW 7484 LMPY261401D,1G14,0-IF, 33
*51%/5)- 608" X% (-, (11-(14," >, "*1,-"IF%&) . 5" 08" X15330G5-, (1"1/(&1$405) . | (/10IFE0" *1*"5451-D!, 1!
F%-5-,E01)35" *15)-, (14

O)#5H8"h; +" 2 ) 55" #*' 3208361 Z1 241 >UFFHZAIPYP! >#W¢ 7484 LMPdab!401D, 16! (13, 10 ($1$ (544X "!
* (-, (L-(14,"7, " L= 108 )6, $08"XI5330G5-, (171 (/1) (1% 08!F&(-0)-, (1135 " E, (35-, (1"!,1!F%-5-,EO!
)35 *15)-, (14

G>/818"iP) 8L) 5K 225183 SILQT! 2¢=#W1YSP!_SHW¢ 7¢8HLMPdabIGE51-, 1G115-, (1*,401)35" !
)08-,/,)5-, (L1 (/1/53" 0154EQ8-, ", 1GI5141 (- 081)35,* 1S4 (%G . - $DIF%E) . 5" 08" ! (/! FU&F (6-04! iPMNe!
U%80123,E01? 3 IF&(4%) -4
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BURSOR FISHER % % % % % % % |||||||||!"#!$"+!

§

b

G>/818"1P) 8L) 5K 225183 SILMPd!+bITZTNTN! >#W#748#120$#1L Y6 LMPdat! 401D, 1G14, *-&, $%- (&X"!
* (-, (LU (" %™ *54DI%AG*01-15G5, 1"-115-, (1"",401)35" "1 (/IF%E) . 5" 08" | (/IFU&F (&-041 i PMMe I U%E0!
23,6013 IF&(4%)-#

S AL . %

J)HIEIFIIH: - 6257017 (UP'PYDEIMANMA! >#W4748#1>0F-ALLEILMLMage0" (3E,1G1)35" *15)-, (1!
)35, %" 1806544, 1G1%3-65" (1,)!FO" -1Q0F 03308

ABHE"HP) 8L) 5/*4K2254483'6! = 5017 (ANIPAITLSAQ! ; 519841 CAWE 7#8HWO)#PTHILMPda610" (3E, 16!
)35"*15)-, (1035, % "1/ (&IRLI™ 3, (15" IF54-! (/15! = . 5F-08IPPIF351! (/180 (8G51,\5-, (1615/-08!50) (&F (85-0!
40/01451-1/,3041/ (&1$5198%F-)D!/ (B(**, 16!~ . 01)0é-,/,)5-, (L1 (/115-,(1"*,401)35, % " 150G, 1G!- . 5-1,-"!
(G,E0N(,31" 5" 1" (341" - /53" 0151417 *3054, 1GIG0FE0" 01-5-, (14!

O™ 48'% , )=/12#8/) 16" #&/3 " F~#") =61 5017 (Hd'PSI)EIMZPLAISC=!_7#W#! = 531 51411 Z6!LMPQas!
80" (3E,161)35" *15) -, (1135, % "15G5, 1"-140$-1) (330)- (&/ (8" "&(1G1 1% $081&($ ) 533" // (&IRPI* 33, (14!
|

3| +.314+10%&, 1%%&!

U. ,3,F1b#285,0--5!, "151U56-108!"" - .1 ; %&" (&1@!2, " . 0861UAVAIIU . 31/ Q%" 0" ., *IF85)-,) 0! (1145-5!
F&,E5)D8!) (*F30J!$%",10""13,-,G5-, (161) (1"%*0&1)35" *I5)-, (1"61514!10*F3(D*01-135""14, "F%-0"#1IU . 3!
.5"1$001115*04!15i=,",1G!>-54j!,1!-.01 70" "18 (49! O0-&(!V405!$D!>%F0&! b5 *D0&" * OE0&D!DO5E!

" 1)0!LMPQ#

U.,31.5"" 61,/,)51-10JF04,01)0!,113,-,G5-, 1G1) (1"%>*08!)35" 15)-, (1 "6!F56-,)%3583D!- . (*0!
J1EQE,1G!F&,E5)D!)35, %" %1408 -5-%-0"1"%) . 15"1-. 01O, . ,6511U80" 0&E5-, (1! (/!U0&" (153U, E5)D!
V)-61- 0%, 1(,"1 5, (7<0-8,) 1AL/ (&5, (11U&, E5)DIV) -615141=,G . -1 (/1U%$3, ) ,-D!"-5-%-0"#1>, 1) OILMPSE!
U. ,31.5"180) (E0804! (EO&IRPMM!> 33, (11/(&1)35" 1<0>$08" !, 1IF§,E5)DI)35" *15)-, (11"0--30701-"#IAL!
544, -, (1!-(IF&,E5)D1)35,* 61U ,31.5°1*,G1,/,)51-10JF08,01)0!,113,-,G5-, 1G!514!"0--3,1G1)35" *15) -, (1!
)35,%"1, 1E(3E, 1G!/53°01 (4!, "3054, 1GI54E08-, ", 1G#!

U. 31, "1547 --041-(1-01>-5-01 1 54" (/170" 18 (8961 70" "1 08" OD6IAL, 1(,"6!51410,) . ,G516!- . 0!
$56°1(/1-.01<1,-041>-5-0"IW, "8, )-! = (%8-"1/ (&~ . 01> (%- . 0&LIW, *-§, ) -1 (/1 70" " 18 (496!- . 01C5"- 081!
W,"-,)-1 (/170" 18 (496! . 014-0"-081IW, "8, )-! (/1 70" 18 (496!- . 01 7 (&- . 06LIW, *-§, ) -1 (/1 70" *18 (§95!- . 0!
W,"-8,)-1(/!70"*1"08"0D6l- . 01C5"-081IW, *-4, )-1(/10,) - ,G516!- . 01+0"-0811W, "4, )-1(/!O, ) . ,G516!- . 0!

7 (- . 08LIW, "8, )~ (/IA33,1(, "61- . O = OL-653IW, *-§, ) - (/1A3, 1(, "615141- . 01<1,-041>-5-0"1 = (-1 (/!
VFF053"1/(&1-.01>0) (1461H . 446151417 1.1 = &)%,-"#U . 31" "5 1510 >0V * (),5-01"" .1 ; 6" (1 @!
2," .08IF8, (&-(K(,1,1G!-. 01/ &>#!

U. ,3180)0,E041., "1 %, "W ()-(Q/&(*12 (84 .5%!<1,E04",-DI>) . ((3!(/'b5""!, LILMPd!
GA54%5-, 1G1) % 35%A0HWIEE, 1G135™*1") . ((36!U . 31" 08E0415" 1511V/e-,)30"1@! 7 (-0°1C4,- (&/ (&!- . 0!
2(84.5>105" " 1=0E,0" 65141 F%S$3, " . 041-"* (154-,)30" HIALILMPPSIU . 31GE54%5-041)%>135%401/ (>~
2(84.5%1<1,E08",-D!"" - I5! ;841 11C) (1(><,)

="."/""0t123.)%4"0t5" /) %) 6 &%8+
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BURSORKXFISHER h h h h b I I HUIE peeglgt |

)

b

K/*3+ 48 18*.) 8.4 , +"3ND)." - = , ILMLLI-+bIQTPATQ! ZAWHABMOS5E1ZPSILMLLa!)08-,/D, 1G1)35" !
(/'\33,1(, 180", 401-"1/ (&I530GOAE, (35-, (1" (/1A3,1(, "X'=,G . - (/1U%$3,) ,-DI\V/)-1$DI$5) 9G& (% 14!

80F (&-,1G!""0$" -0

P2:">-3NYH.$1&"4O+/."7) L"*AB3 HLMLP!+bIPYTLPQ! +#W#—+5" _#VFaILLSILMLPaG1401D, 16!
40/01451-X"17 (-, (11-(14," >, " "1/ (&1530G04IE, (35-, (1*1(/1? ., (X"1=,G. - (1U%S$3, ) ,-Dlo5" *#1

FUL #2818 H( 23+, " HiAB* /.- 2N ; "3+82:2L ABLMLM! 4+ DI TANSSNL! 48 W 7#84WO)#PN6!LMLMab!
401D,1G1%1,E08",-DX"17 (-, (11-(14," >, " "1/ (&!/5, 3480 (180/%141-%, -, (115141/00" 1/ (& . 01> F8, 1GILMLM!
"0>0"-08!,113,G.-1(/!-. 0! - ? [AWIPQIF51407  )#!

124 "#&RF ; ~BA83'BLMPQ!+b1YSQdZPL!_ 7 WA 7 (EXdBILMPQa61401D, 16! "%FF30701-!
*51%/5)-9608X" 17 (-, (11/ (8" % *54D%AG*01-1 (L1!) (1% 08" X15330G5-, (1! (/1/53" 0!54EQ8-, ", 1G!
8035-,1G!-(!"" . OD!F&(-0,11) (1-01-4!

F2"= "8I )+ ), 299-8/3)./28*A83'ILSQI24>UFFAZAIPTL! SAWH7#8HLMPTa61G851-, 16!
F35,1- /X" 1% (-, (11/ (&F58-, 531" % * 54D k4G *01-1 (11-5-01F&, E5)D!35" " IE, (35-, (1!, 1!F%-5- E0!)35" "
5)-,(1#

0 (7

G5\ )#5418"" )i+ 4, 209-8/3)./28*A83'! = 5017 (HPYDEIMQLTQIVH! >#W¢7#8#LMPQalq!/, 153!
SFF&(E53GE51-041/ (BIRYMI™ 3, (135" *1°0--30*01-1- (180" (3E01)35, "1 (/1*5G5\, 101" %$" )&, $08" 1/ (&
5330604!"-5-%-(&D!F&, E5)DIE, (35-, (14!

(-77"48%, 28*-O"#*HHB/2812XH8/."546.). " *§1A83'6! - 50! 7 (#PSI)EIMLdddIgOg! >#Wi7#8H!
LMPNalq!/, 1535FF&(E531G851-041/ (UIRPSEZTY!™ 33, (11)35" *1*0--30*01-1- (180" (3E0)35, "1 (/1*5G5\, 10!
"%$" )6, $08" 1/ (815330G04! " -5-%- (&D!F4, E5)DIE, (35-, (1"

1 2"="#8"H158) 83" I )L)$/8"H Y —>=/*+ " #*HA83"51>T)} , 285 [HR)*.6 = 5017 (HPYI)EIMYSTPI 7= !
SAWE7ESHLMPQalq!/, 15315FFA(E531GE51-041/ (JIRPZITY!™ 33, (11)35" *1*0--30701-1- (180" (3E0N)35, *"1(/!
*5G5\,10!"%$" )8, $08" 1/ (&1530604! *-5-%- (8D!F&, E5)DIE, (35-, (14!

FU8>2\I869/="M/#"3. , == = , 6125017 (ALMLMI = BIMTLSQ! = &1 = -#1 = ((9! = 1-DHLMLPalq!/, 153!
SFF&(E531G851-041/ (&IRPPEY!I™ 33, (11)35" *1"0--30701-1- (140" (3E0!)35, "1/ (&!5330G04!H - UV!
E, (35, (L1"#!

<H'L2H/2WENV#" O "#IR - #/./28% , 2#7'61 = 5" 017 (MPTI)EIMYQNTIVH! >#W¢7¢8#LMPQalg!/, 153!
SFF&(ES31GE51-041/ (AIRQI™ 33, (11)35" *1"0--30701-1- (180" (3E0!)35,* "1 (/IF&(-0, 11" . 5901F%E) . 5" 08" 1/ (&!
5330G04!/53" 0154E08-, ", 1G#!

2 )4=2418"; #-*."5h 1 "'5/)HF#)85*ikA83'6! = 5017 (HPSI)EIMPNPLIgOQ! >#Wi7#8HLMPNalg!/, 153!
SFF&(E53!G851-041/ (AIRNALLY!> 33, (11)35" *1"0--30701-1- (160" (3E0!)35, 1 (/1*5G5\, 101" %" )&, $04"!
/(81530604 -5-%- (&D!F&,E5)DIE, (35-, (1"
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BURSOR FISHER % % % % % % % ||||||”|!..#!$Illl!

%

b

1 2"="#&" 19" #/3) 84 1 "5/)#A83'6! = 5017 (APSDEIPPZSTI Ch!_CAWHO, ) . HLMPTalq!/, 153I5FF& (E53!
GE51-041/ (&IRTESI™ 33, (11)35" *1"0--30*01-1- (180" (3E0!)35, "1 (/1*5G5\, 10! "%$ )8, $08" 1/ (8!5330604!
"-5-%-(&D!F4,E5)DIE, (35-, (1"

(233+/28&" (. L"#*0 5 +'46.) . "iHB/&  #*/ . AR2XER " \IW"#***46! = 5017 (HH OAWI b IMMZMZQILM!_>%F! = -#!
0,443070J! - 1-D#ILMLLalqg!/,153!5FF& (E53!G&51-04!/ (&IRY!><,33, (11)35" *1"0--30701-!- (160" (3EQ!) 35,7 "!
/(&!/5,3%80!-(160/%14!1*5145-(&D!/00" !/ (&!- . O!>F¢, 1GILMLM!*0*0"-06&!,113,G . -1 (/!-. 0! = ? [AWIPQ!
F51407%,)#

J"/LAEHO)*. "1 )8)L"O"S SR\ 24NE - = , 81 25017 (HPQI)EIMYANTI4+2gI>H! Caw#748#!
LMLPalq!/, 1535FF&(E531G851-041/ (AIRLET!™ 3, (11)35" " 1*0--30*01-1- (180" (3E0D)35, "1/ (&) . 54G, 16!
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1)-28"1&"O"*."#8IM/L/. )7, 2#7'6! = 5017 (IYALMI) EIZYN1 7 =1 _7#W#! = 53#!LMLPalq!/,153!5FF&(E53!
G&51-04!/(&1)35" *1"0--30*01-1ES3%04!5-IRY4T!><,33, (1!- (140" (3EQ!)35,* "I (/! . 544144,EO!F%E) - 506" !/ (&!
5330G04!/53"0154E08-, 044!

K#"5"#/3NI& "G _) 962150 2#:5\/5"#483'5! = 5°0! 7 (ALMLPIDIMMPPPS!_PN-.1"%4,),531 = &)%,- = (%-!
WOUSGO! = (%1-D6!A33, 1(, " ILMLPalq!/, 153!5F F&(E53!GE51-041/ (AIRLALY!™ 33, (11)35" *1*0--30701-1- (!
80" (3E0D)35, > "1(/1433,1(, 1" -%401-"1/ (&1580G04IE, (35-, (1*1(/!-. 0%, 1(,"1 5 , (7<0-8,) 1AL/ (§75-, (1!
Ug,E5)DIV)-#11!

9 (8t 07)%H%)6&

- 70""18(49!>-5-0!

o >(%-.08LIW,"-8,)-1(/'70""18 (9!
e C5"-08LIW,"-&,)-1(/'70""18 (89!
o 7(.081IW,"-8,)-1(/170 18 (89!
o 7(.081IW,"-8,)-1(/133,1(,"!
o zOL1-G53W,"-8,)-1(/1A%,1(,"!

e C5"-08LW,"-¢,)-1(/0,).,G51!
o W,/ (B(854(!

e H. 84!z 8%,z (-1 (/I5EF053"!
e >0E01-.': )%, = (%! (/IVFFO53"!
o 7,1-.17 &)W,z (%! (/I\VFFO53"!

2)+,&!17'1-2146,%%,!
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93,51 [014,--,1,"1511V** (),5-01"" - 1 ; 96" (&1 @!2, " . 086UV 13,51/ () %" 0" . 0&!FE5)-,) 0! (1!
)(*F30J1),E,313,- G5-, (1!5141)35* *15)-, (1 1" %3,5!" "5 * 151>%**081\V/** (),5-01"" - . | ; %&" (&!@!2," . O&!
F&, (&!-(K(,1,1G!-. 01/ g4
|

U351, 1547 --041-(1-. 01>-5-01 3 541 (/! 2 53,/(&1,515141,* 15150 $04! (/1- . 01$54°1(/1- . 01<1,-04!
>-5-0"IW,"-8,)-! = (%&-"1/ (&)~ . 017 (&- . 08161C5" -0816! - 01-85%!5141> (%-. 0&LIW,"-8,)-"1(/! = 53,/ (&1, 5¢

“0¢3,5180)0,E04! . 08 %8, "W ()- (&, LILMLMI/&(><1- . 01<1,E08" ,-D! (/! = 53,/ (41, 56!B5"-, 1G"!
= (330G0!(/!-. 05" 61" . 080!" . 01G854%5-0413-Ok) 51" - 1-"* (1 = VDAV *564"1/(&)-. 0! ., G .0"-!
645401, 1! . 08ICE,401) 015141 = 53,/(&1,5! = (**%1,-DIU&(FO&-D!)35" "0 #IWIE, 1G135"*1") . ( (361 %3,5!""5"!
5170 $08! (/!-. 01< = IB5"-, 16" 1O ((-! = (%8-1-05%15141) (*F0-04!5-1- .0ICE51"! = (1'-,%-, (153b5""!
O((- = (%! = (FO-,-,(161"" . 080" . 0!/, 1," . 0415"15!15-, (153IK%58-08/, 153, *-1514140)0,E04!51$0"-!
$4,0/15" 5844103, 51"*5*153* (1, 14%) 041, 1-(1-.0!< = 1B5"-, 1G" 1B (L (&"1>(),0-DI5141**5" 15" *54404! ; 0"-!
28,0/15141511B (1(85$301001-, (11/(& 5 0*-12853IV/8G%*01-1, 11 . 0812, 4"~ 18058 O ( (-! = (%8-1"0)-, (14!
ALI544, -, (161°%3,5!" 0§E04!5" 151=0"058) . IV/**, *-51-1/ (&) . 08! = (1"-,%-, (15305 IF&(/0"* (865" 15!
HO5) ., 16", *-51-1/(§1D0G53! 44, -, 1G!@!=0"058) . 615141515105 *1 = 3089!5-1- . 01>5112851), ") (!
U%S$3,)IWO0/01408X" 12//,) OHIALILMPTS! %3, 51G854%5-0419 ) L8) 13- Ot ) -5 /8 (<! 5 56%) . !
- (3060 = <78614-0,""*511>) . ((3(/1VE-"15141>),01)0"!"" - 15! 1 8V#, 11U (3,-,) 531>),01) 0¢!

2)+.,8416,&—$46!

“03,51IW, 5% (141, " 1511V " (),5-00" - .1 s %" (81@12, . 08I USVAI 3,511/ () %" 0" 1., "IFE5)-,) 0! (1!
F&,E5)DI35" " 15141)35" *15)-, (L"#1°%3, 511" "5 151507 *0gI\/** (),5-01"" - | s %" (K1@!2, " - 0&!FE, (8- (!
K(,1,1G!-. 01/ &>

“063,51180)0,E04! ., " 1068, "IW()-(&/& (<! = (3%*$,5!b5""1>) . ((36!"* . 080! .0!"*5" 15! B54351.
2,"901>-(10!>) . (35641IWo8, 1G135" 1) . (31 %3,51!"*5" IV&-,)30" IC4,- (&/(&!- . 0! = (%™$,5!" (41531 (/!
C1E,&(1701-5305" "#11Ug, (&1- (135 *1") . (36 %3,511"* (8904, 1104%)5-, (1411 %3, 5 11GE54%5-041/6.(*!

- 53,/(41,5!>-5-01<1,E08" -D§I2%3308- (11"* - 15! ; 8V#1, 11B, *-(4DI51415!" , 1G30! " %$K0)-1" (),531"),01)0!
-05).,1G!)0401-, 53!

—&%%.15!9,*&*6,!

O5--1C,8564,1,"I51IV" " (),5-01"" - | 1 e (81@!2," . 0861 USVEIO5--1/ )% 0" . " IF85)-,)0! (1!
)(*F30J1),E,313,-,G5-, (115141)35" *15)-, (1"6!5141 . 5°1/()%" 04!"F0),/,) 53D (1) (1"%*0&!)35" *15)-, (1!
1EQE, 1GIF&(4%)-140/0)-"61/,151) 531>, ") (14%)-6!/53" 0154E04-, ", 1G!5141F&, E5)DIE, (35-, (1"#1O5--!
"5UISISUF R0V (),5-01" - L U (R @12, " . 0&IFS, (8- (K(,1,1G1- . 01/ g1

|

O5--1,"1547 --041-(1-.01>-5-01 ; 5! (/170" 18 (49615141, " 15170 $08! (/1- . 01$54" ! (/!- . 0!<1,-04!
>-5-0"IW,"-4,)-1 2 (%&-"1/ (&~ . 01> (%- . 08LIW, *-§, ) -1 (/170" *18 (896!- . 0IC5"-081IW, *-&,)-1 (/1 70" "1 8 (49!
5141-.0!C5"-041IW,"-4,)-1(/!O,) . ,G51!

|

O5--180)0,E041 ., "1 %8, " W) - Q& (7!  (%7$,5!05"*1>) . ((31, LILMLM5!"* . 080! . 01" *5" 15!
B5835112,"90!>-(10!>) . (3561IWUE, 1G135" 1) . ((361O5--1""5"1- 0! = (**01-54D!C4,-(&/(&- . O!
- (%7$,50 (41531 (/IH5J1D5" *6!51410F80" 01-041/304G3, 1G1$%", 100" /(8! = (3%$,5¢"!
C1-80F8010%S" . FI5141 = (**%1,-DIWOE03(F*01-1 23,1, )#IA1I544, - (161O5--I"* (490415"1511B (L (&"!
AL-0611,11-.0IW,E, ", (L1(/!C1/ (&) 0*01-15-I- . Ol<t>#>0) g, -,0"15141CT) . 51G0! = (*7,**, (141UE, (&- (!
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35""1") . (31 O5--16854%5-041/8(>! ; &(**11<1,E08",-D!, LILMPS!™ - 151 s V41, 11C) (L(7,) "6!514!
** (890415" 151U58530G531>F0) 53, " -15-1- . Ol <t>HWOF58-*01-1 (/1 %"-,) 0!, 11- . 0I\V/1- 6% -IW, E, *, (14!

2144&!19&:-14—&4!

“0115!C5E01*511, " 1511V " (),5-00" - .15 6" (&1@!2, " . 081 UAVAI 01151/ ()%" 0" . 08!FE5)-,)O!
(1) (*F30J),E,313,-, G5, (115141) (1"%*08!)35" *15)-, (1 "#11"0115!" *5" 151507 *08I\V/* * (),5-0151415!
F56-1-,%01,1-081!"" .1 ; %8" (8'@!2," . 0&IF&, (&-(K(,1,1G!- . 01/ &*15"151/%331-, 0NV * (), 5-01, 1!
>0F-0*$04!LMLL#

“0115!,"1547 --041-(1-. 01>-5-01 3 581 (/! = 53,/ (41,5!5141, "1510>*$08! (/- . 01$58" 1 (/- . 01<1,-04!
>-5-0"W,"-8,)-! = (%&-"1/ (& 017 (& . 04161C5" -0816! = 01-653!5141> (%- . 08LIW, *-&,)-"1(/! = 53,/ (&1, 54!

*0115!40)0,E041 . 081 %8, "IW()-(&!, LILMLLI/&(?!- . 01<1,E08" -D!(/! = 53,/ (41, 56!B5" -, 1G"!
= (30GO!(/!-.01D5" "1 1(""115*04I< = 1b5""1>2at!IWokt, 1G135""1") . (3! . 0" "5 15" 54404151
B(L(85$301001-, (11/(&! ; 0*-128531VaGH%>01-1,11. 0812,8"-1 80581 O ( (- = (%8-1"0)-, (1#1°0115!53" (!
F56-,),F5-04!,11$(-.1-.01004,)531b0G53US4-108" ., F!/ (&!>01, (&"]_ObU>al514!- . 0'b5" *DOE, 16!/ (!
- . J48011UE5)-,)%>15-1D0G53I>08E, ) 0" /(4! = . 344010-"" (!(/!< = 1B5"-,16"X"115-, (153D1401 (** 104!
)3,1,)531FE(GA5™ #1101 15!" 515" 544041- .01 =3,1,)I\/" "5641/ (&1 2%-*-514, 1GIU0&/ (§*51)0!, 1!ObU>!
/(8. 081) (1-4,$%-, (1"1-(1-.01)3,1, )HIALI5A44, -, (161 0115!E (3%1-008041"" -1 .08135""1") . ((3X"!b0GS53!
V4E,)0!5141=0/0853! = 3,1,)151415" 151b0E03 ; 56/O01- (84!

ALILMPNG! 01151GE54%5-0413-9k) -5"1/6 (! [[,3351 (E5!<1,E08",-D!*" - . 151 s 8V, 11> (), (3(GD!
5141>F51," .1 4(%$30!75K (dat! 0115!" 5" 15IW, E, *, (LIAI5- . 30-06!) (*FO-, 1G! (L!-. O! [[,3351 (E5!
+ (01X"14-5-081U (3('E5E" ,-D!-0571/ (8/ (%&!) (1"0)%-,EOIDO5E !

1—.+/!1.$*41!

C,3DIB (410!, " 1511V " (),5-0"" - .15 6" (&1@!2, " . 0861USVAIIC™ 3D/ ()%" 0"! . 08IF85)-, ) 0! (1!
)(*F30J),E,313,-,G5-, (115141) (1"%*08!)35" *15)-, (1 "#1IC™ 3DI* "5 151507 0gIV/** (), 5-01" - .1 3 %" (&
@'2," . 08IF8, (&1-(K(,1,1G!-. 01/ &1

C>,3D!,"154% --04!-(1-.0!>-5-0! ; 5&! (/! = 53,/ (&1, 54!

C> ,3D140)0,E04! . 081" %8, "W () - (&/&(>"- . 0l<1,E04" -DI (/! = 53,/ (41,561 B5" -, 1G"! = (330G0! (/!
-.01b5"" 1, LILMLL!_1(*"1< 615" "1>2a#!\Wikg, 1G135" " 1) . ((36!C ™ 3D!"04E04!5°IC4, - (&1, 11 = - ,0/!/ (8- . 0!
<:IB5"-,16"! - (**%1,)5-,(1"1514!1C1-08-5,17%01-1h5"* 1" (%&15%!514!" . 01) (*F0-04! (1!-. 01O ((-!
= (U 1-057H1C 3D153" (1" 08E04!5" 151%4,),5310J-0861!, 11- . 017 (8- . 08LIW, "8, )-1 (/! = 53,/ (&1,5!51415" 15!
HO5).,1GIV" ", *-51-1/(§D0G53! 44, -, 1G!@!=0" 058) . HIALILMPYEIC> 3D GE54%5-041/8(*!>) &, FF"!

- (0G0!" - 151 3 V41, 11> (), (3(GD#!

F&I*H14(1*9l

ABSI=("0L1$08G!, " 1511V " " (),5-01"" - .1 3 g" (&1@!2, " . O8IUAVAIIAGSY/ )% 0" ., " IFE5)-,) 0l (1!
)(*F30J),E,313,-,G5-, (115141)35" *15)-, (1"#
!
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A85180)0,E04! ., "1%&, "IW()- (&, LILMLLIZ& (! = (3%*$,51b5" " 1>) . ((3#IW%E, 1G135""1") . ((36!A85!
*08E04!5°15!>-%401-1B (1 (&' !b0G53IAL-081!"" - . IW,E, ", (11 (/!C1/ (&) 0*01-15-1-. Ol<t>#1>0) %8, -,0" 15141
CJ).51G0 = (", (1#11A85!53" (!,1-0610414%&,1G135" 1) . ((3!,1!-.0! - &, %, 153IW,E, ", (1!5-1- 0!
<1,-04!>-5-0"I\/--(&10DX"12//,) 01/ (&!- . 01> (%- . 0&1IW, *-&,)-1 (/' 70" " 18 (49!514!"" - 1- .OIALEQ"- (&!
U&(-0)-, (1! ; %805%!5-1-.012//,)0! (/- .01 70" *18 (49!>-5-0!\/-- (410D! cO10853¢11A85! G&54%5-04!, 1ILMPN!
/4(1;0-.100485" .\ (E(.5!"",-. 15! ; #\V/# 11H53*%4, ) I>-%4,0"4!

71" *P4"7 <5 %!

b%90!> &(1%9, 14 ,-01, " I51IV* " (),5-01"" - .1 ; %&" (&1@!2, " . 0861UAV6!/ (%", 16! (1) (<F30J!
),E,313,-,G5-, (115141 (1"%*081)35" *15)-, (1"#11b%O0K(, 104!- . 0/ 415" 15/%31-, *01\/** (), 5-01, 1!
\/%G%" - LMLL#!

!

%90, *1547 --041-(I-. 01>-5-01 3 581 (/! = 53,/ (&1, 5!5141, "1510*$08! (/- . 01$58" 1 (/!- . 01<1,-04!
>-5-0"IW,"-8,)-! = (%-"1/ (&-. 017 (& . 04161C5"-0816! - 01-853%!5141> (%-. 08LIW, *-&,)-"1(/! = 53,/ (&1, 54!

|

b%90160)0,E041 ., " %8, "IW()- (&}, LILMLLI/&(?!- . 01<1,E08" -D! (/! = 53,/ (&1, 56! 3 049030D!
>). (/105" W, 1G135" 1) . ((HID%O0!" 5" 1 (Ll OIS (564! (/1-. 0! = (1*%*0&!VAE()5)D!I514!
U&(-0)-,(11>(),0-D!_z VU>36104,-041/(&- 0! ; 069030D!™ (%1531 (/IC*F3(D*01-1514!b5$(&1b5" *6!514!
E(3%1-00804!" - .1 .01Ug," (10&IV4E()5)DI70-"* (49¢!

|

ALILMPT6!0%90!GE54%5-041/&(><1- . 01<1,E08" -DI(/! = . )56 (1" -. 15! 8V, 11V 1- . &(F (3(GD#!!
- 0/(80101-08, 1G!- . 01/,0341 (/135" *1b%90!* 5" 151F&(/0"*, (153IF . (-(GA5F . 0815141/, 37 *59044!!

2B48&% . &A+'"'S5H++F# _ I

*(15-.511bH+(R() .1, 151V T (), 50" -1 s et (A1@12, " . 08I UAVAI (15- .51/ ()% 0", !
F85)-,)01(11) (*F30J!),E,313,-,G5-, (115141)35" *15)-, (1"#11° (15- . 511" '5" 15150 *08\V/* * (),5-01"" -..!
S0 (A1@12," . 0BIFS, (&1-(K(,1,1G!-. 01/ 47!

|

“(15-.51,"1547 --041-(1- 01>-5-01 5 541 (/123(4, 4515141- . 01$54" | (/1- . 01<1,-041>-5-0"IW, "4, )-!
= ("1 (8- . 01> (%- . 061151410, 44301W, "8, )-"1 (/123 (&, 45¢!
|

*(15-.51180)0,E04! . "1 "%8, "IW()- (8/&(71-.01<1,E08",-D! (/!1O,5%,1>) . (3 (/'b5" "1, LILMLLS!
GA54%5-, 1G1*5G151) % 135%408IWE, 1G135"*1) . ( (36! (15-. 511" 06E0415" 151%4, ) 53!, 1-081!- (- . O!
B(L(E5$30! 5 0-.1 3 3( (<! (&)-. 01> (%- . 08LIW, *-8,)-1 (/123 (&, 458!1B0140)0,E04!-"" (! = VA" '564" 1/ (8!
0561,1G!-.0!.,G.0"-1G8540!, 1! ., "IH&%"-"|@!C"-5-0"15141>%$"-51-,EO! = §, 7, 1531b5" 1) (%4 0"6!5141 . 0!
**5°1030)-041-(!-. 01P8408! (/!-. 0! = (/811" (15-.511"*5" 153" (1"030)-04!/ (&F5%-,) ,F5-, (11, 115!"0%0"-08!
3(1G10J-081" . FI5-1- 01234, 45!>%F8070! = (%4-61"" . 080! . 01" 04E04!5" 151K%4, ) 53103-081!- (!- . 0!
B(L(E5$30! (. 1IW#! = (%8, 03#IALILMPNG!™ (15- . 511G854%5-041/4(7!- . 01<1,E08" -D!(/!O,) . ,G51!*" - . 15!
SV 1IUG,-,)531>),01) 08

41"16,&8!

ALO™IW,5\L "IS1IV " (),5-01"" - 1 98" (81@!2, " . 086IUAVAIALO" /(%" 0" . 08IFE5)-,) 0! (1!
)(*F30J),E,313,-,G5-, (11514135 *15)-, (1"#
!
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A10"1,"1547 --041-(1-.01>-5-0! ; 58! (/! = 53,/ (41, 54!
!

A10"180)0,E04! . 0&1 %8, "W ()- (&, LILMLZ!/&(>!-.0!<1,E08",-D! (/! = 53,/ (41,56! ; 049030D!>) . ( (3!
(/'b5" "#11W%&, 16135 *1*) _ ((361A10"I"084E04!5"151!CJ0)%-,E0IC4, - (& (/!-.0! = 53,/(41,5!b5" *1=0E, 0" "4!!
> 0153" (1"04E04151511,1-0811"" - 1-.0!C5"-1 ; 5D! = (**%1,-DIb5"*1 - 01-08X" IA*>* G&5-,(1!-3,1,)!514!
5°1512033(* *1(/!-.0! ; 049030D!b5" " 1V)5407 ) 1>9,33" UL (GE5*#11\/44 -, (153D6IAL0" 1" 0§E0415" 151!
17-8%)- (41", - . 1- . 01<1,E0&",-D! (/! = 53,/(41,56! ; 069030D!CJ-01", (16!b0G53!>-%4,0*1c3($531\))0" !
U&(GE5>*!""* .080!" . 01-5%G . -130G53!" "4, -, 1G!-(!,1-0815-, (153135" *1*-%401-"#1IA1 I LMLPSIA10"1*"5" 1" 030)-04!
/(8151 %**0810J-081" . ,FI5-1- .0 = 53,/ (&1,5!>%F80>0! = (%8-1"" . 040" . 0! 0&E0415" 151K%4,),5310J-081!
/(&1-.0!B (1 (85$30!058,51 (123(401-,1 (! = %u33ses!

#&*P+,411#'16H54PH - &4!

- 54(3,10! - HW(L(E5L!, " 151V " (), 50" - .13 6" (A1@!2, " . 0881 UAVA! = 58(3,10/()%"0" 1. 08!
Fi5)-,)0!(1!) (*F30J!),E,33,-,65-, (16145-51F&(-0)-, (165" " 156%,-85-, (1615141)35" *15) -, (1"#!! = 54(3, 10!
1-081041"" -1 ;%8 (81@'2," . 0814%8, 1G! . 08)- . §4!DOSE! (/135" *1") . ((31$0/ (80K (, 1, 1G/%33!-, 0!, 1125%!
LMLZ#!
|
- 54(3,10!, "1547 --041-(!- . 01>-5-0! 3 581 (/170" " 18 (49¢!
|
- 54(3,10140)0,E04! . 081 %8, " W()- (&, LILMLZ!/&(>! ; 4( (93D 115" *1>) . ( (3#W2e, 1G135" !
") (36! 2 543,101 "5 1510*$08! (/1-. 01O ( (! = (%8B (L(&>(),0-DIHE, 53IW, E, ", (16!** . 080! . 015"
). ("011- (1" 08E0!5" 15! 75-, (L53IHO5*1O0$08!! = 54(3,101) (*F0-0415141) (5) . 04!, 1110708 (%"!
)(*FO-,-, (1"15)4(" 1. 01) (%1-ED615141F35) 041" 0) (14!5-1806, (153°1, 11V X" 115-, (1531) (*FO-,-, (1!, 1!
$(-.1.081"0) (141514!- . &41D058! (/135" "1") . (3! = 56(3,10!" 5" 153" (I-. 01U0" , 401-1(/1- . O!V/4- 15" !
V' ),5-, (1615141 . 0IHE05"%808! (/! . Olb5$ (&15141C*F3(D*01-1b5 "1\ "* (), 5-, (1#!

|

WHkE, 16135°*1*) . (3l 2 543, 101" "5 151434, ) 531, 1-04L1/ (& %4G0IGO110-. 1+ = i (/1-. 0!
75-,(1531b5$ (81=035-, (1" ; (564#!1> . 0153 (1,1-08104!15-1- . 01<1,-041>-5-0" I\/~- (§10DX"12//,) 01, 11- . O}
C5"-081IW,"-8,)-1 (/170" " 18 (R96!5" 1" 03315 151" 0) %é, -, 0" )35" *15) -, (11/,&7<H!

28" ) &I (19 +&%%!

N L%51C35--1, 5LV (), 500 -1 s et (@12, " L 08BUBVAIL (.51 ()% 0", "IFE5)-,) 01 (1!
)(*F30J1),E,313,-,G5-, (115141) (1"%*08!)35" *15)-, (111" (* . %5!" "5 1510 >0V ** (),5-01"" - |
S 0" (81@'2," . 0BIFS, (&1-(K(,1,1G!-. 01/ 415" 1511/ * (), 5-04!
|

*(".%510561041 ., "1 %8, "W ()-(&/&(><!- . 01<1,E08" DI (/! 2 53,/ (&1,5! = (330G0! (/!- . 0!b5" "§1>51!
2851),") (_/ (408! <z #1B5"-, 1G"a!l+ . ,301- . 0806! . 0140)0,E04!5! = VDAV **5841/ (810541, 1G!- . O!
.,6.0"-1G85401, 11 = (1"-,-%-, (1531D5" " IAAI5 141" 0§E04! (1! . 010J0)%-, EOI$ (564" (/!-. 010", * . 15"
>00401-"IV** (),5-, (11514!- . 0V *08,)51! = (1°-,%-, (11> (), 0-DENUE, (&1-(135""1") . ( (36 (" . %5!
G454%5-041*-99)k3-9k) -5"1/(*1- . 014-53-08! = &(19,-01>) . (3! (/!" (%8153,"*1514105" "1
- (**%1,)5-, (115-1V8,\(15!>-5-01<1,E08" ,-D!, 1ILMPS!5141054104!5!*5"-08X" 140G800!/&(><!- . O!
<1,E04",-D!(/!>(%-.081! = 53,/(&1,5!, 1ILMPN#!

25" N&I*NS +41*]
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S 0504 ,3208!, 1SV (), 50! - S T (H@12, " L QABIUSVA (L UBY O"0° L, " IFE5)-, )OI (1!
) (FF3031),E,31,-,G5-, (16145-5!F4, E5)Dit) (1*0* 0 FA(-0) -, (1615141)35" *15)-, (1*#11° (* . %5!**5" 15!
SU* 0V (),5-015-1 3 4" (K@'!2," . 0IFE, (&1-(K(, 1,161 01 & 1/0433!-, 01, 112533 MLZ#!

!

S 95!, 154 --041-(!- . 01>-5-01 ; 54! (/! = 53,/ (41,54

!

“(" . 95140)0,E041., "1 48, "IW()- (&, 1ILMLZ!/&(*! 5 049030D! 5" *A1IWohg, 1GI35™*1*) . ((3!. 0!
40)0,E04!- .01V 08, )511 08, " Fa%401) 01V * 5441/ (8! = (1", -, (153tb5" !
!

WO, 1G135"" 1) . ( (361" (" - %5!"08E04! (11- . 01$ (564! (/!- . 0! ; 089030D!™ (%1531 (/IC*F3(D*01-!
5141b5$(&1b5" 411 (* . %5!53" (!, 1-0810415-IW, "5$,3,-D!=,G.-*1 = 53,/ (41, 56D 0G5!V, 415- 1+ (496151415
F&,E5-01/,61- .5-1"" (89041)3("03D!"" - 1-. 01V = b<! (/! 7 (§- . 081! = 53,/ (&1,5!-(101/(&)0!- . 0! = 53,/ (&1, 5!
=5),53"0%"-,)0I\V/)-#IALILMLLIS14ILMLZ6! (* . %5 * (§904!5° 15160 058) . 15", *-51-1/ (&IU&(/0" * (&\V/$$DO!
V-9,1" (1#

LH%NE*,&I8 . B)!

[)-(,51F. (8!, 151V (),5-01, 11 ; 6" (&1@!2, " . 08X™1 70" 18 (89! (//,) 041! [[,)- (&,51/ () %" 0"
_08IF85)-,)01(1D)35" " 15)-, (1°1) (1)081,1G!45-5!F8, E5)DI5141) (1% 0&IF&(-0)-, (14!
|

[.)-(&,5!,"1547 --041-(1-.01>-5-0! ; 581 (/70" "18 (49¢!
|

[.)-(&,5!40)0,E04! . 081 %, "'WQ)- (8/8(*12 (84 .5%1D5""1>) . (3!, LILMLZ!Wo8, 1G135""!
Y. (L) (8,5!" 08E04I5" 1511V * (),5-01C4, - (& (/1- . 01O ( (! = (%h8-! 5 (5645141) (*F0-04!, 1!
*U3- F3017 () 91-4, 531) (*<FO0- -, (115" 15170 $08! (/1- . 0! ; 80145110 ( (0!H8, 531V AE () 5-0" #11AL!
544, -, (161 [[,)-(&,5!" 04E04!5" 15!K%4, ), 5310J-061!- (! = ., 0/ %4GOIO549IVH! ; 5410--1(/1-.01<1,-041>-5-0"]
= (%! (/1AL-0815-, (1531 HE5A0HIALILMPQS! [, )- (&, 5'GE54%5-0419) L8)43- ) -5"H/&(*120,H,51!
- (330G0!™ - 151 5 #26\V/#1, 11 235" )53IW51) Of!

7/+116'"'95*6$4!

gD30!c (64(1!,"15!b5" "1 Z3069!"" - .1 ; %&" (&!@!2, " . O&a1UEVE " _ (1, "1,1-060"-04!,1145-5!F&,ES) D!
5141) (1"%*08!)35""15)-, (1 #!!gD30!" "5 I5!>%**0&!\V** (),5-0!F&, (&!- ()K(,1,1G!- . 01/,&!
|

gD30IF5" "04!- .01 HIDILMLZ! 70" 18 (89!>-5-0!  501CI5>, 15-, (11514!"* 3I$0I5FFID, 1G!-(!- . 0!
>-5-01 3 541 (/170""18 (49¢!
|

gD3040)0,E04! ., "I %8, "IW()-(&/&(>! = (36*$,5!b5""1>) . (3!, 1ILMLZ6!"* . 080! . 01 *5" 15!
B535112,"90!>-(101>) . (35641IW0E, 1G135" 1) . (B! D30I *5°15!>-5//1C4, - &/ (&!- . 0! = (3%*$,5!
>),01)015141H0) . 1(3(GD!b5" *1=0E, 0" "#IALILMLM\gD30!G854%5-041*- 99 )§3-Ok) -5"1/&(*1 70" !
8(89!<1,E08",-DI"" - 15! s 8VAL, 11U, -,) "15141$0) 5701510 $08! (/U . ! ; 0-5!g5FF5#1UL, (&- (135" !
") ((H'gD30!,1-06104!,11- 0! = 3089X*12//,) 01 (/1- . 01<1,-041>-5-0" IW, "8, )-! = (%8-1/ (&~ . OIW, -8, )-1 (/!
- (%>$,54
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